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THE FINANCIAL SITUATION. 


Reassuring features of the week have been (1) the 
foreign trade statement for October, upon which we 
have remarked in a subsequent colum1; (2) the pros- 
pect of a continuancsa of favorable trade results in 
near-by months, ensuring the non-fulfillment of the 
London forecast that the ante-election gold imports 
would be returned to Europe immediately after the 
election and making a further movement of gold t» 
this center not improbable; (3) the Treasury net gold 
reserve, which has shown steady gains, reaching, ac- 
cording to the Government report made public yester- 
day, $126,611,711 ; (4) the large stock of gold coin and 
bullion held in the country, being to-day probably not 
lags than $679,000,000, a total larger than has been 
held at any time since May 1892, four and a-half years 
ago; (5) the trade revival which, to the extent of 
opening mills etc. theretofore closed, and increasing 
work in other establishments already operating in part, 
has now extended to every section of the country, ia- 
cluding up to this date (accordiag to the record kept 
by the ‘‘ Journal of Commerce and Commercial Bal- 
letin”), 383 resumptions and 291 establishments which 
have increased their force ; and (6) the higher prices 
ruling for wheat and the better prices ruling for other 
food products. 

But while we may say with accuracy that the fore- 
going and all other developments since the election to 
this date have been favorable and promising, we must 
add that the expectation which many appear to indulge 
of an immediate boom which is to keep our furnaces 
and factories running night and day and all prices 
constantly rising, is quite certain not to be realized. 
At any season of the year a healthy industrial revival 
from extreme depression and the wide interruption of 
work, such as has existed during the summer, mus’ 
progress slowly step by step; and this is especially true 
when the recovery begins at the opening of winter. 
Never could a recuperative movement start under 
better auspices than now; it is sure to make progress, 
and as we get towards the spring an accelerating prog- 
ress. The thought of prospective tariff revision has 
tended in some measure to check demand. Itisa 
foolish notion, however, for revision, if it is carried 
through, will be up, not d»>wn; that is it will tend to 
advance prices, not lower them, and consequently the 
larger the stock of goods a merchant carried in passing 
from a low toa higher tariff the better off he would be. 
Some disappointment has been felt with regard to the 
inquiry for goods. But the explanation is really very 
simple. The idea of an immediate heavy increase in 
requirements was based to some extent upon a miscon- 
ception. It was based on the supposition that as 
a result of the extreme depression which ruled 
from July to November, interior stocks of goods 
had become exhausted. But as a matter of fact, while 
it is true that the interior merchant stopped buying, it 
is equally true that the interior consumer also stopped 
buying, thus leaving stocks pretty much as they were 
Of course with the revival in business which is now 
in progresr, these stocks will be quickly disposed of, and 
thereafter the demand should be steady and regular, 
widening and developing with the expansion in trade. 

The Seaboard Air Line ‘‘deal” appears to have fallen 
through—at least for the present—the parties with 
whom Mr. Ryan was negotiating for a controlling in- 
terest in the property having found it impossible to 
turn over the stock of the road as promised. The only 





interest the public nas had ia the matter has been ggty 
the effect of the expected change of owzership Upon 
the rate situation in the South. ‘The Seabogy 
Line during the summer pursued a sort g 
guerilla warfare, which, while directed only against 
the Southern Railway, threatened to involve all the 
roads in the South. The courts interfered a numbe 
of times and checked a wholesale slaughter of rates ang 
revenues, but this was considered a poor reliance at the 
best and objectionable in many ways. Hence when the 
announcement came that a new interest was to acquire 
control the event was hailed with considerable gatig. 
faction as furnishing a feasible way out of the 
difficulty and as marking astep tending to conserye 
important interests. Bat the plan met with cop. 
siderable opposition. President Hoffman’s friends 
opposed it, and the Southern public also looked upon it 
with disfavor because of reports that the Southern 
Railway was the party back of Mr. Ryan. These 
rumors met with explicit and emphatic denials, but 
they kept cropping up again and again. In one sens 
therefore it may be best that the scheme has failed, 
Of course all depends upon what attitude the man. 
agement may now assume. Mr. Ryan, through 


the purchases of stock which he has made from © 
parties outside the pool, has acquired a very sub 


stantial interest in the property, and this should give 
him some say in the management. 
too, wiser counsel may prevail with the managers, and 
the old tactics of cutting rates be abandoned. Recent 
statements of earnings show that the property is doing 
quite well, a gain being reported for the September 
quarter of $152,450 in gross and of $113,438 ina net. 

The effects of the revival of confidence and the 
starting up of trade are already beginning to be re- 
flected in the returns of bank clearings. ‘T'he number 
of cities showing gains is steadily increasing. Las 
week out of the seven leading cities included in our 
telegraphic returns (namely Boston, Philadelphia, Bal- 
timore, Chicago, St. Louis and New Orleans, besides 
New York), three reported gains, namely New York, 
Boston and Baltimore; this week there are four with gains, 
only Chicago, Philadelphia and New Orleans recordiag 
decreases. In the case of railroad earnings the manifes 
tation of the revival in trade will come more slowly. 
This should be borne in mind in considering current 
returns of earnings. For the present these returns are 
very poor, but they represent past conditions. Wer 
ferred last week to the large falling off indicated for 
the first week of November by our preliminary sum 
mary for that week. The final statement makes even 4 
worse showing, the loss reaching $1,333,633, or 16°74 per 
centon the 77 roads included in the tabulations. The | 
result was particularly bad because of the occurrence of | 
election day in that week. The returns of net earl 
ings for October, which are now beginning to come id, 
are also subject to the remark that they represent past 
conditions. Thus the Pittsburg Cincinnati Chicago & 
St. Louis reports $339,585 decrease in gross and $189, 
468 decrease in net, and the Pittsburg Youngstow2 & 
Ashtabula, $77,214 decrease in gross and $64,249 de 
crease in net. The following is a four-year compariso 
of gross and net for a number of roads which har? 
this week submitted statements for either September 
or October. 







————September Barnings.—-—~ 
1896, 1895. 1894. 
Name of road— 8 + $ 
Baltimore & Ohio.....+....-- (ross 2,292,931 2,192,506 2,085,418 SAAN 
Net 663,562 725,397 753,786 





178,321, 180.879 155,042 mam 


Qnicago & West;Michigan..Gross 
— . a 47,253 44.514 42, 
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Sarees -—-——— Sept»mber Earnings.—-—-——— 
1806. 1895. 1sv4, 1893. 
$ $ ft 
f A- z 
ranges = . Northern.. Gross 112,38) 195 448 107.807 108,015 
Detroit Laas. & NO he ee 12'538 27 B2L 28,038 26,891 
— } 838,786 1,635,513 1,672,762 1,813,745 
Grand Trunk. ......0+-eeeeees en 1.593698 573.383 5-0:037 peepee 
, , ; 7h 202 292.359 316,730 310,453 
Lake Erie & Western...... ‘Gomes 908,743 144,518 187°439 EY 
. ¥ ‘ 5,156 114,301 11,198 87,763 
Memphis & Charleston......3me T3544) $2,422 20,787) eeeceeee 
- —— —— October Barninea. —-— — -— 
1856, a 2 18v3 
t 
Name of Road- é oll ; 
7 3 i ( ’ 473.941 470,814 425,998 394,688 
Nash, Chat. & St. Louis....- Brace 190,505 Son od tyes 
*: Yhic. & St. L....- Gross 1,211,352 1,550.9 47 1,395,776 1,533,831 
Pitts. Cin. Chic. & St... Gres “ig'480 435.918 "80221 = 470.778 
y «+. 26988 113,325 190,539 155,723 87,624 
Pitts. Youngs. & Ash....... S008 "31018 95,267 71.017 85,332 
¥ O. Pac, .....+.'2f038 73,174 82,433 91,020 81,88 
Gen Suan. & Ho. Pes. Net 30.085 34.396 44/234 34,732 


Money on call gradually grew easier at the S:ock 
Exchange duriog the week, bankers’ balances loaniag 
at 3} to 4 per cent on Monday, at 3 to 4 on Tuesday and 
at 24 to 34 per cant after Tassday, the average for the 
week being about 34 per cent. Banks and trust com- 
panies quote 4 par ceat as the miaimum. Landers on 
time met the views of borrowers early in the week by 


pared with Friday of last week, at 4 814@+4 814 for 
long, 4 85@4 85} for short and 4 854@4 85% for 
cable transfers. Ono Tuesday the range for posted 
rates was 4 82@4 83 for sixty day and 4 86@4 864 for 
sight. The tone was easy inthe morning, growing 
steady in the afternoon, and no change was made in 
the rates for actual business. On Wednesday the range 
for nominal rates was 4 824@4 83 for sixty-day and 
4 86@4 864 for sight, and the tone was firmer. Rates 
for actual business closed at an advance of one- 
quarter of a cent for long and short, at 4 817@4 82 
for the former and 4854@4854 for the latter, 
and of half a cent for cable transfers, at 4 86 
@4 864. On Thursday, though the range for posted 
rates was 4824@483 for sixty day and 486@ 
4 864 for sight, nearly all of the drawers main- 
tained the higher figures and the market was strong, 
influenced chiefly by a demand for long sterling 
for investment. Rates for actual business were half a 


offering money at 44 to 5 par ceat for ninety days to 
four months and at 5 per cent for longer dates. But 
later time loans grew easier at 4@44 per cent for ninety 
days to four months and at 44@5 per cent for five to 
seven months, and commercial pap>2r was quoted at 
43@5 per cent for sixty to ninety-day endorsed bills 


receivable ; 5@54 for first class and 54@64 for good 
single names. 

One feature of the European financial situation this 
week has been the large subscriptions to the domestic 
Spanish loan, these amounting to 579,000,000 pesetas 
($116,000,000). The amount authorizad was 400,000, - 
000 pasetas ($80,000,000), but the Government decided 
to ask for only 250,000,000 (850,000,000), reserving 
the remainder, for which there is no immediate use. 
The success of the loin is regarded in Madrid as agsur- 
ing the ability of the Government to secure a foreign 
loan should it become necessary. The Bank of 
EKagland’s minimum rate of discount remains un- 
changed at 4 per cent. The cable reports discounts of 
sixty to ninety day bank biJls in London 3{ per cent. 
Tne open market rate at Paris is 2 per cent and at 
Berlin and Frankfort it is 4% per cent. According to 
our special cable from London the Bank of England 
gained £213,942 bullion during the week and held 
£35,678,937 at the close of the week. Our correspond 
ent further advises us that the gain w:s dueto £392,000 
net receipts from the interior of Great Britaia and to 


i 


cent higher all around, at 4 824+@4 824 for long, 4 85% 
@4 86 for short and 4 864@4 86? for cable transfers, 
The market on Friday was steady and closed without 
«ny change in actual rates, but with the range for 
posted rates 4 83@1 834 for sixty day and 4 864@ 
4 87 for sight. 


DAILY POSTED RATES FOR FOREIGN EXCHANGE. 




















{ | | 
| FRI., | MON., | TUES., | Wep.. THUR..| FRL, 
| Nov. 13.) Nov. 16.| Nov. 17.|Nuv. 18 Nov. 19.) Nov, 20, 
; 60 days.| 82 825g | 824-2) H22_! £3 88 
frown Bros...... {sien sare a6 | gas | 86 | BoM 8636 
Baring ie days.| 83 | 83 | Sig | 82g | 83 5336 
Magoun & Co.. ( Sight.... 8646 BOLE | 86 | 84 olde 4 87 
Sank British 6Odays.| 83 | 82g | S82 | 826 83 83 
No. America..?2Sight....| 864 | 86 | 86 | 86 | R64 
dank of 60 days. 83 | 83 | 83 83 82 83 
Montreal ...... Sight....| 8634 8644 | HOM 86% | BOM BEE 
Canadian Bank §60 days. 824g | 83 | 88 826 S26 83 
of Commerce.. ¢( Sight... 6 | S6}6 | 8646 | &6 86 8646 
Hetdelbacn, [ck-;60days.| £3 | 82 6256 | 82g | 83 83 
eiheimmer & Co. ¢Sight....| 3644 86 86 86 6_ 8656 
. 60 days.) 83 83 | 83 | 83 8&3 
Lazard Freres... Sight). #6% | £6 86% | 864 806 $s 
Merchants’ Bk. j60days.| 83 | 82% R2% | 8% | 8&3 88 
of Canada......USizht....)_ 86} | 86 86 | 86 | 86 86 be 
The market closed steady on Friday at 483@ 
4 834 for sixty day and 4 864@4 87 for sight. Rates for 


actual business were 4 824@4 824 for long, 4 853@4 86 
for short and 4 86$@4 86? for cable transfers. 
commercial bills were 4 81¢@4 82 and documentary 
4 81@4 813. The Bureau of Statistics at Washington 
has this week issued the statement of the country’s 
foreign trade for October, and we give the figures below 


Prime 


n our usual form. 


FORBIGN TRADE MOVEMENT OF THE UNITED STATES. 
In the following tables three ciphers (000) are in al) cases omitted. 

















i 9 aces SEER ne pe GEE es aside 
a 1 hose wn i which eer were to n hdl ee ee — oy aa ee. -~ ‘one Spouse. 
o erch se, 
8yP -_ ie sold in the opea market. ' Jan.-Mareh. 240,099 197,575 +42,524 202374 195,159 +9,215 
(ne foreign exchange mirket has been less active | Api-suac.. 204.513 172,08) +32.433 154491 196.461 —11,960 
. ° ee 7 52.108 5,608 56.51: 3.026 —16, 
this week, and though rates for actual business fell on j3"7) 077 G2718 S21) tte eo aP ie latins 
Monday and were heavy on the following day, there was — Benno boner om ren — Phe con 
. ° 7 ctober,.... 3.385 = 40,37: +63,012 08 5,939 2. 
arecovery in th - cd —-— 
y e tone in the afternoon, and on Wednes cine wa fee ee eo see ee 
ay rates, except for cable transfers, were at the fig-| ¢o1a- 
ures ruli id: ast , . ~|Jan.-March, 13,134 22,605 —9,471 30,621 14,109 +16,512 
ling on Friday of last week; Thursday ses OC Sag lil eng — Sta ee 
inal rates and those for actual business ad-| sui ....... 10.601 1,507 +9.097 3.67 S71 +8206 
. . August. 1.979 4,956 —2 034 16,367 1,534 +15,133 
vanced, the latter half a cant, chiefly in re-| jo: 62 34.160 —34,003 17.424 "50 +16.076 
sponse to a demand for long sterling for invest-|Octover.... 343 27,962 —e7.6ty ATs 07H 
ment, encouraged by the low rates for mousy raliag/ Ce SO ooo oe 
. . ‘ . . ver. 
here and the compuratively high discount rates im | Jax-voren. 15.28) 3822 +11.458 10,515 1,008 +9,018 
2 * . . 1.-J Da. 4.645 8,123 1°2,52)5 13,25) %.707 573 
London, which gave promise of profit in holding long —.. a = sn teu cze pac0us 
sterling until it ran to short. Buiankara reported that | Aucust..... 5,276 929 +4,347 4,551 1,115 +3,439 
ae 2 September. 5.534 742 +4,792 5,399 1,780 +3,619 
hold-over bills, or thoze bought previous to the elece | octoner. ... 4,794 888 +3,906 4,954 1.322 =+3,202 
‘ion for insurance against loss, were coming ia more| "orm . 51,235 = 9,313 +41,892 43,259 9.372 +33,887 
. Giotd in Ore. 
freely, and it was thoaght that nearly all of them | jan °saren. 39 358 —328 285 253 +27 
had been placed. “Tne range for posted rates on| AP—Juse.. sed om“ -m as “6-80 
‘ - Sahg oc. -000 23 162 —139 cece 172 —172 
Monday was 4 82}@4 83 for sixty day and 4 86@| augast..... 2 232 89 —230 ‘ 129 196 
4 864 for sight. For actual business the market closed | Septem?er- aa ee . ae ae 
at j ] a October..... 25 235 —210 14 21t —200 
a decline of one-quarter of acent all around, com-| poeta... 130 1.505 1.456 “Mo )0O«1520 «1180 










THE CHRONICLE. 





Vout LXIn, 














900 

1896. 1895.——-—- —— 
Exports. Imports. Excess. Exports. Imports. Exc 8s. 

Bilverin Ore, $ 8 & % $ 3 
Jan.-March. 192 4,291 —4,099 peer 2.877 — 8.877 
Apl.-June .. 145 4,559 —4,414 36 %,201 —3,1865 
GP edecceee 34 1,804 —1,770 wali 955 —955 
August...,.. 25 1,359 —1,325 26 1,112 —1,036 
September.. 169 1.238 —1,0€9 38 983 —945 
Ootober..... 179 1.451 —1,272 100 1.179 —1,079 
Total...... 744 14,693 —13.919 209 10,307 —10,107 


+ Bxcess of exoorts — Excess of imports. 
The following statement gives the week’s movements 


of money to and from the interior by the N. Y. banks. 





Recetved by | Shipped by | Net Interior 
N.Y. Banks. N. ¥. Banks- Movement. 


$6,924,000) $3,222,000/Gain.$3,702,000 
1,117,000) 289,000/Gain. 828,000 


$8,041,C0! $3,511,000! Gain.$4,530,000 


Week Ending Nov. 20, 1896, 











Total gold and legal tenders..... 
Result with Sub-Treasury operations, etc. 








Week Ending Nov. 20, 1896. 
Banks. Banks. Bank Holdings. 


$5,041,000! $3,511,000 Gain.$4,530,000 
16,400,000] 18,400,000 Gain. 3,000,000 


$24,441,000 $16,911,000 Gain 7,530,000 


} 
Into | Out of Net Change in 








Banks’ interior movement,as above 
@uab-Treas. oper’tns and gold imp’ts 


Total gold and legal tenders..... 
Amount of bullion in principal European banks. 



































Banh ef Nov. 19, 1896. | Nov. 21, 1895. 

| Gold, | Silver. | Total. | Gold. | Silver. { Total. 

pe Wi BE. | es Be £ £ 
Bngland......) 95,078,987) .....+.-+2| 35,678,037, 41,540,043} 41,540,043 
France... ....| 77,260,503 /49,248,530/129,509.033 78,178,682) 49, 282,*52| 127,461,564 
Germany*... | 25,154,897) 14,067,333) 42,202,000 30,967,580) 15,012,470, 45,080,000 
Aust.-Hung’y) 20,490,000) 12,567,000) 43,1 57,000, 22,726,000 12,878,000) 35,604, 00¢ 
Bpain......... 8,528,000) 9,651,000) 18,179,000] 8,004,000) 10,830,000) 13,834,000 
aS 2,635,000/ 6,721,000] 9,356,000} 4,165,000) 6,776,000) 10,241,000 


saeeeenel 2,659,333) 1,329,667, 3,989,000) 2,744,000 1,372,000, 4,116,000 


Tet.this week 185,386,440 93,534,530 273,970,970 183,325,255) 96,151,352 234,476,607 
Tot. prev. w’k | 184,615,009 93,498,753 278,133,762 187,468,097} 96,097,600 _253,505,757 











NOTHING SHOULD HINDER UNION 
POR CURRENCY REFORM. 


Some writers have had difficulty in accounting for 
higher rates for foreign excnange following the elec- 
tion. That movement has been wholly natural. Gold 
imports considerably in excess of tride requirements 
had been stimulated by a substantial premium to 
satisfy the hoarding disposition, and to such an extent 
that London fully expected a return of the metal as 
soon as the 3d of November had pwsel. A return 
would have set in had not our foreiga trade continued 
so decidedly in our favor. As it was, instead of a 
reversal of the gold movement, merely a stronger 
exchange market was the outcome. Now at length 
even the advancing inclination appears to have 
about spent itself, rates having again given evi- 
dence of a declining tendency, though as the week 
closes a firmer tone has been noticeable, due toa tempor- 
ary special demand for investment. 

The truth is, the market’s surroundings include a 
condition of our trade with the outside world so favor- 
able that the large imports of gold referred to must, 
we may assume, by this time have been substan- 
tially covered; moreover the current exports of 
merchandise will soon, it would seem, produce 
another trade balance which will have to be 
settled for with a further movement of that metal or 
of capital. What the extent is of the merchandise 
exports now in progress may be gathered from the out- 
flow in October and previous months of 1896 just made 
public by the Bureau of Statistics. It appears that the 
total in October reached $113,385,497, which, accord- 
ing to our record going back to 1873, is the largest 
(with the single exception of December 1891, when it 
was $119,935,897) reported for any previous month 
within the period mentioned. Again the imports of mer- 
chandise were also during October phenomenally small, 


being $50,373,675, so that the merchandise balance jp 
favor of the United States for that single month was $63,. 
011,822, which the record we keep shows is the lar 
merchandise balance in favor of the United States in any 
month since 1873, making the favorable balance for the 
first four months of the current fiscal year (July 1 to 
October 31) $132,028,000, also the largest in our tables 
for the same four months. Finally, if we carry the 
compilation back to January 1 1896 the merchandise 
balance will be found to be the largest for the ten 
months ending with October 31 1896 (when it wag 
$206,985,482) that it has been for the same ten 
months of any calendar year since 1878, and with that 
exception probably larger than it has ever been. It jg 
in point also to add that this feature of our trade jg 
pot only continuing in November, but is, we are led to 
believe, progressing in even greater volume, if the 
New York City movement for the two weeks ending 
with the 14th instant is a correct indication.* 

Situated as this country is with reference to its cur- 
rency and its incipient business revival, these facts are 
highly important and gratifying. We must remember 
though that they, of course, do not represent a perma- 
rent or a wholly normal or a strictly healthy condition, 
The net balance, so far as the small imports enter into 
the calculation, is evidence of the intense strain and 
struggle we have passed through, and is a curative state 
which that strain has produced; the exports also no doubt 
have been in some measure added to by reason of the 
curtailed home consumption of our products and the 
consequent depression in prices. Chiefly however 
the increase in the exports is known to be a result 
of our large crops and of the special foreign de- 
mand for our food products. Altogether, regardless 
ef how the favorable balance has been secured, that 
balance ie, as we have already said, highly important and 
gratifying. It is so because for the time being it 
imparts peculiar strength to our financial situation and 
gives us the opportunity to rectify the evils from which 
we have been suffering for three years so acutely, and 
to some extent ever since we resume! gold piyments. 
What we need now more than all things else is a period 
free from these harassing influences and of lovg enough 
duration to model a sound currency system for the 
country. Just that our trade conditions are to day 
offering ue. 

Shall we improve the opportunity ? This question, 
according to our view, concerns the matter of most 
serious import of all the issues which are at present be- 
fore the people, or have been before tke people for 
mapy ayear. Not only does the trade condition make 

* As our readers may desire to see the trade tigures of net merchan- 
dise balance for 10 months and for 4 months each year since 1873, we 
give the following, which is made up from the record we keep of the 
Government's monthly figures. In the previous article, under the para- 
graph on foreign exchange, we publish our usual detailed compilation 


for the month of October, etc. 
EXCESS OF MERCHANDISE [MPORTS OR EXPORTS. 























10 months ending Oct. 31— 4 months ending Oct, 31— 

187 Imports.$23,794,081 | 1874.......... Im ports.$29,318,240 
Imports. 35,764,355 | 1875..........{mports. 13,973,143 
Exports. 93,649,941 | 1876 ........ Exports. 43,586,158 
Exports. 71,991,489 | 1877.... ..... Exports. 34,095,076 
Exports.237,665,651 | 1878.... ..... Exports. 81,811,116 

.-Exports.201,443,193 | 1879.... .....Exports. 86,406, 
.-Exports.105,462,491 | 1880.... ....Exports. 74,298,997 
.-Exports.130,201,922 | 1881......... Exports. 32,201,956 
. Imports. 44,113,076 | 1852..... ....Imports. 4,676, 
.-Exports. 63,214,866 1883......... Exports. 17,131,847 
. Exports. 37,338,152 | 1884.........Exports. 26,582,317 
Exports. 61,468,823 1%*85......... Exports, 6,155.1 
.-Exports. 2,235,930] 1886........ Exports. 3,214,668 
Imports. 30,290,870 | 1887... .... .lmports. _3,200,7: 
Imports. 81,322,837 1838.........Exports. 19,747,537 
Imports. 15,137,586 1889......... Exports. 15,517,67 
Imp rts. 28,315,168 | 1890.......... Imports. 9,593; 
Exports 46,447,800 | 1891......... Exports. 59,749,371 
Exports. 45,065,459 | 1892......... Iinports. 2,359,953 
Exports. 13,836,660 | 1893. . ‘Exports. 82,636,681 
..Exports. 96,661,369 | 1894. . -Exports. 28,175, 
Imports. 31,105,°45 | 1895.. “Imports. 26,370,010 





Ex ports.206,985,482 | 1896.... ..... Exports. 132,028,000 
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an effort at this moment timely, but otherwise we are in 
excellent shape to improve the occasion that favor- 
able balance evokes. The thought we have in mind 
has been embodied in a toast at the Chamber of 
Commerce dinner ‘Tuesday night, to which Mr. Boake 
Oockran so eloquently responded. That toast read that 
“The forces of patriotism must not disband while a 
patriotic duty remains to b3 performed.” Mr. Cockran 
gave the suggestion his earnest approval, gnd in some 
measure sought to show how the different elements 
which combined for Major McKinley’s election ‘‘could 
be welded into one co-operative harmonious force for 
the success of his Administration.” He asked, ‘‘How 
are the fruits of this great victory to be harvested, if I 
may use the words which have been uttered by the dis- 
tinguished Postmaster General? Can we afford to 
disband the forces of order while the forces of disorder 
are still in the field, being marshalled by their defeated 
leader for a new assault upon credit and upon indus- 
try? Can we afford the luxury of political divisions 
as to the administration of the Government when the 
existence of the Government is imperilled ? Can we 
afford to quarrel about systems of laws while the moral 
law itself remains a feature in American politics? I 
believe it is the duty of all the men who contributed to 
win this victory to contribute now to the harvesting of 
its fruits.” 
Qan any one object to such a sentiment as that ? 
But Mr. Cockran went further, and we trust he will 
carry with him the large body of independent voters 
that helped to win the victory on the 3d of November. 
He expressed the opinion that the proper course for 
every one to pursue was to strengthen the hands of the 
President-elect in any financial policy he may adopt. 
‘Unless we put full power into his hands, we cannot 
impose full responsibility upon his shoulders.” Coming 
to specific acts, he said we are ‘‘ confronted with the 
necessity of raising revenue at the very threshold of 
this Administration. Shall we show to the world the 
spectacle of a government compelled to borrow money 
for its daily expanses while it rales and administers the 
business of the richest and most powerful people 
in the world? * * * That question must be met, 
and for my part I am ready to concede the right of the 
majority to fix the means by which it shall be met. I 
would deplore as the greatest disaster that could over- 
take this country the spectacle of the President of the 
United States elected on a platform of sound money 
forced to bargain with the silver Senators for the pass- 
ing of the legislation necessary to support the Govera- 
ment of the United States. * * * Let him be given 
the needed powers without any conditions whatever 
except the responsibility which he owes to the people, 
who will judge his Administration at its close by the 
fruits which it shall have borne.” 

Mr. Cockran also throws out another suggestion, 
although he does it with hesitation aad with appar- 
ent misgivings ; and yet while he fears it is likely to b> 
rejected, he expresses the hope that it will serve to 
“scatter seed which will flower in substantial fruit.” 
His idea is that even the tariff issue shoul 1 ba compro- 
mised to pave the way fora union on the financial 


which my friend the Postmaster General has so elo- 
auently alluded.” 

Coming back then to the thought with which we 
started, may we not say that the people have to-day 
at their command a marvellously favorable opportunity 
for settling the currency question in this country for 
all time. Our foreign trade invites action. We passed 
through in this respect like surroundings in 1878 and 
1879, when a similar work was pressing, and they 
proved just the conditions needed at that critical 
juncture. Moreover, the gold reserve favors action, 
for it is larger now than it has been since 
May 1892. According to the Government fig- 
ures of November 1 1896 the gold coin in the 
country was $624,047,484 and the gold bullion $47,- 
617,328, making a total stock at that date of $671,664,- 
812. Sines November 1 the imports of that metal 
have been about $5,000,000. Hence, including the 
net production, the total stock at the present time 
can not be far from %$679,000,000. It was reported to 
be $680,438,794 on the 3lst day of May 1892, nearly 
44 years ago, and has been less than it is now according 
tothe Treasury record every month since that date, and 
a large portion of the time very much less. It is reas- 
suring to know also that if more gold was found neces- 
sary our trade conditions would enable us to secure 
whatever might be needed. 

Finally, the existing relation of parties, as Mr. 
Cockran said, incites action. For the time being they 
stand in unique position ; probably not more than 
twice before have they been so nearly at o1e on the 
controlling issue of the hour. What a chance this situ- 
ation presents for those who have recently voted 
together to make their action so effective in perfecting 
financial legislation as to mark a new epoch, may we 
not say a new birth, in the life of the nation. Itisa 
highly critical period. Shall we finish the work so 
well begun or leave it to plague us agsin? Saall his- 
tory say of us that we were almost equal to the occa- 
sion—but not quite ? 








THE BALTIMORE & OHIO REPORT. 

The Baltimore & Ohio management are to be com- 
mended for issuing a complete annual report, the same 
as usual. It generally happens that where a property 
is placed in receivers’ hands, as has been the case 
with the Baltimore & Ohio, the reports are for a longer 
or shorter period discontinued. The result is that at 
the very time when security holders are most in need 
of the information contained in the reports, they are 
left helpless, without any facts to guide them in their 
judgment or action. To say that this is unfortunate 
and to be regretted, is to speak mildly. Hence the fact 
that in the Baltimore & Ohio case Mr. John K. Cowen 
(who is both President of the road and one of its re- 
ceivers) has pursued a different course deserves more 
than a passing notice. 
We are glad to see too that the accounts and opera- 
tions cover the full twelve months. Very frequently the 
results are divided up, the comp@ny reporting for the 
period while it was in control and the receivers for the 





legislation which is needed. With the tariff issue ! 
settled in a spirit “of compromise and amity, the one 
issue which threatens to split the successful triamph- 
ant force into factions would pass from the region of 
practical politics, and together, as a united, irresistible 
body, we could address ourselves to the problems of the 
currency and to those problems of social discontent to 





rest of the term, destroying much of the value of 
the statements and sometimes rendering difficult com- 
parisons with previous years. In this instance Mr. 
Cowen alludes to the fast that the company, having 
been unable to meet its liabilities, on March 1 passed 
into the hands of receivers, but adds that it has 
been deemed proper to continue the regular annual 
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statements, and therefore the report covers the 
operations of the entire fiscal year both prior 
and subsequent to the receivership—which is 
as itshould be. We may note, furthermore, that the 
stockholders at their annual meeting this week also 
authorized the publication of the report of Mr. Stephen 
Little, who, as will be remembered, made an examina- 
tion of the books and accounts of the company imme- 
diately after the appointment of the receivers. The 
report is now being printed, and it is expected will be 
ready for distribution within a week or two. Security 
holders and the public will thus be placed in possession 
of all the facts in the case. 

Until Mr. Little’s report appears it will of course 
be impossible to form any definite opinion regarding 
it; but those who ought to know say that there will be 
some favorable features in it. As we hear, it will 
show on the one hand that dividends on the company’s 
stock ought not to have been paid, but on the other hand 
will also show that the fixed charges were earned in all 
the years, according to very strict methods of account- 
ing. This latter, besides being a welcome, is likewise 
an encouraging, fact. A further gratifying feature has 
been developing ever since the receivers have been in 
control, namely the facility with which it has been 
found possible to extend and enlarge the road’s 
business. Indeed, the way the gross revenue of 
the system has been added to in recent months, 
in face of adverse business conditions, has been a very 
agreeable surprise. It suggests that while the late 
management gave perhaps adequate and possibly undue 
attention to other things, it did not avail in full of the 
opportunities for developing the road’s traffic. This 
discovery of course makes the outlook brighter than 
had been thought possible, and opens up new possibili. 
ties for the future. In view of that fact it does not 
seem likely that a plan for the reorganization 
of the property is within the probabilities of the early 
future. It appears to be everybody’s desire to see what 
the property can do under the new conditions and 
management, over a fair period of time, before consid- 
ering plans for its financial rehabilitation. Indeed, 
this work cannot be intelligently undertaken until the 
capacity of the system for creating and acquiring busi- 
ness has been fully tested. We should not be surprised 
if a whole year were allowed to elapse before an effort 
were made to formulate a reorganization plan. 

The company’s report is for the fiscal year ending 
June 30 last. It shows a surplus of $127,505 above all 
charges (amounting to nearly 7} million dollars) for 
the twelve months, though of course not including 
dividends on the preferred stocks or payments made to 
retire bonded and other indebtedness. That this igs, all 
things considered, a very satisfactory showing will ap- 
pear as we proceed. Of course no one needs to be 
told that the latter half of the year, that is the six 
months from January to June, covered a period of 
great industrial depression throughout the United 
States, in which therefore the conditions were decid- 
edly unfavorable for an ordinarily full volume of traf 
fic. But in additién a good many special circum- 
stances operated to reduce net results on the Balti- 
more & Ohio. Some of these were only transient, 
others permanent in their influence, but all have an 
important bearing both as regards the future and as 
explaining the changes from the previous year. 

As against the $127,505 surplus above charges for 
1895-96 the surplus for 1894.95 had been $1,709,681. 
This is a falling off of $1,582,176. How is the differ- 





ed 
ence accounted for? The answer to that question wil} 
bring out all the peculiarities in the accounts and re. 
sults for both years. We find in the first place that 
there has been an augmentation of $443,211 in the 
fixed charges. Before explaining this augmentation 
it will be well to point out that the statement 
of the fixed charges is a complete account of 
everything the company was obligated to pay as 
a fixed charge during the twelve months, whether jt 
was paid or not. The increase of $443,211 over the 
year preceding is referable mainly to the fact that 
interest on the Baltimore Balt line mortgage, amount. 
ing to $300,000, appears in the accounts for the first 
time and to the further fact that there was an increage 
of $165,563 in interest on floating debt, discounts, 
&c. Interest on receivers’ certificates is given as 
separate item in the fixed charges, and counted for 
only $20,000 in the year’s total—said interest having 
accrued for only one month. 

Besides the heavier requirements for charges it ig 
found that the ‘‘income from other sources’ fell off as 
much as $558,671. Two items explain the bulk of the 
decrease. It appears that $320,000 of the previous years 
income under that head was merely a bookkeeping 
item, representing the increase of the book value of 
certain properties taken in at a profit. Then there 
was another exceptional item in that year’s income, 
this amounting to $149,000 and representing the profit 
derived on the sale of bonds for the payment of the 
Baring loan due March 1 1895. 

We come now to the most important difference of 
all, namely the diminution of $654,777 in the net 
earnings from the operation of the road. The sigaifi: 
cance of the decrease here lies in the fact that it has 
occurred notwithstanding an increase of $1,127,599 in 
gross earnings. In other words, operating expenses 
increased in the large sum of $1,782,376 (11 por cent), 
It is this augmentation, therefore, of 14 million 
dollars in operating expenses that furnishes the 
key to the year’s results, Examination of the 
accounts shows that $920,488 of the increase is 
due to increased costof maintenance of equipment. 
At the time the receivers took control of the 
property there were about 5,000 freight cars on side 
tracks awaiting ‘repairs and more than 25 per cent of 
the freight engines, we are informed, were unable 
to move a wheel, and a large proportion of the passenger 
engines were in the same condition. When the re- 
ceivers made application to Court for permission to 
issue receivers’ certificates they estimated that $1,460,- 
749 would be required to place the equipment in 
thoroughly good condition, including $409,851 to equip 
cars with air-brakes and automatic couplers to comply 
with the acts of Congress. At the same time it was 
estimated that $990,000 would be required for new stee) 
rails, renewals of bridges and for tunnels and masonry. 

The larger part of the extra equipment outlays 
should have been made in previous years and charged 
to the accounts of those years. It is not possible of 
course to tell exactly how much of the increased cost 
was due to the condition in which the equipment was 
found by the receivers and in which it had been left 
from preceding years, but we are informed that Mr. 
Cowen estimates that the sum exceeds $500,000. We 
also hear that the 1896 expenses include $150,000 of 
suspended expenses due to the year 1895, the two to- 
gether amounting to $650,000. Itis proper to state 
that during the year the company also charged to profit 
and loss account $461,409 for «quipment put out of 
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service. At the same tims the construction expendi- 
tures aggrezated $509,127. Part of the money for this 
latter the company was able to obtain from capital ac- 
count, but nearly $300,000 of the amount could not be 
met in that way. Assuming then that the extraordi- 
nary expenditures for maintenance of equipment were 
$500,000 and adding the $150,000 of suspended ex- 
penses from 1895, we have $650,000 which was not 
fairly chargeable to the expenses for the year. With 
this eliminated the surplus for the year would be 
$777,000, instead of $127,000—a sum sufficient to re- 
store the destroyed equipment amounting to $461,000 
and to pay the whole of the $300,000 expended for im- 
provements for which no new capital provision existed. 
In the current or new fiscal year the extraordinary 
expenditures for maintenance of equipment will con- 
tinue large, because the work in that direction has not 
yet been completed, and there will be, it is expected, a 
very large increase in the expenditures for maintenance 
of way and structures, as quite a good many bridges, 
both upon the main liae and the Pittsburg division, are 
now being renewed ; in addition the receivers have 
found themselves obliged to sp2nd considerable 
amounts for steel rails, ties and ballast. Tae receivers 
count on gains in earnings sufficient to meat these out- 
lays. At the same time there is no likelihood that the 
company will be able to provide also from earnings for 
certain very necessary improvements whose aggregate 
cost will reach a large sum. It follows, therefore, that 
a portion of the fixed charges must remain unpaid, the 
earnings being diverted for the purposes mentioned. 

We have stated above that the traffic of the system 

was being developed in a very satisfactory way. LEr- 
idence of this is furnished in the fact that the gross 
revenues were increased in the late year $1,127,599, 
notwithstanding the unfavorable trade conditions pre- 
vailing. Parenthetically we may remark that a falling 
off of $389,189 in the miscellaneous receipts which 
form part of the total earnings has no significance. In 
the previous year these miscellaneous earnings included 
an arbitrary charge for the ferry at Locust 
Point, which charge is now absorbed and forms 
part of the freight earoings. As showing the 
growth of the road’s business it should be observed that 
the tonnage moved in the late year aggregated 17,861,- 
927 tons against 16,080,423 tons in the year preceding, 
and was the largest, without any exception, in the 
road’s history. 

What is particularly noteworthy about the $1,127,- 
599 gain in the revenues for the twelve months is that 
nearly half of it was made in the last four months 
during the management by the receivers, when practi- 
cally every leading condition was unfavorsble, and 
when we should have expected a falling off rather than 
an increase in revenues. T'nus in March gross earn- 
ings gained $100,908, in April $216,747, in May 
$40,054 and in June $166,440, making an addition for 
the four months of $524,149. ; 

Moreover, the improvement has continued through 
the present fiscal year without interruption up to this 
very moment. Tlere is a statement of the earnings by 
months since the lat of July. 

BALTIMORE & OHIO. 


— Gross earnings. Operating expen. —Net earnings. 
896. 1805. 1890.” 1905" 1806. 1895. 


It will be observed from the foregoing that the gain 
in gross earnings for the September quarter amounts 
to the large sum of $461,781; and that for October 
from approximate returns which are certain to prove 
too small, it is estimated that there was a further gain 
of $103,000. It is safe to say that when the final result 
for October is known, the gain for the four months will 
reach fully $600,000. Such a result is nothing less 
than remarkable. For the depression in trade and 
industry became steadily more pronounced during this 
period, and no class of roads felt the influence of that 
fact more than the coal-carrying roads. Practically 
the Baltimore & Ohio stands alone in showing such 
excellent results among the roads of its class. The 
Pennsylvania, its powerful neighbor, for July reported 
$526,900 loss in gross on its Eastern and Western lines, 
for August $1,717,400 loss and for September $1,436,- 
600 loss. The improvement on the B. & O. has been 
established in the face of a loss of about $4,000 per 
day on the Pittsburg division and its affiliated lines. 
The management holds out the hope that the com- 
pany will be able to earn an average of $2,250,000 
gross per month through the winter months, when 
ordinarily there is a great falling off. The grain traffic 
is regarded as assured up to next May, and then also 
the lines through the iron and coal districts should do 
a great deal better than they have been doing in all 
recent months ; in fact the condition of the iroa, coal, 
coke and general manufacturing business along the 
Pittsburg division was never worse in the whole his- 
tory of the road than during recent months, and any 
change must be for the better. Should the expecta- 
tion of gross of $2,250,000 per month be realized, the 
earnings forthe twelve months would be $27,000,000, 
In the late year the tofal was not quite 24 million 
dollars—$23,944,781. 

What the net will show is of courses a different 
matter. For the three months to S»ptember 30, it will 
be seen, there is a loss of $223,749, notwithstand- 
ing the gain of $461,731 in gross, expenses having 
risen nearly $700,000. The reasons for the larger 
expenditure have already been given. In July and 
August the increase resulted mainly from enlarged 
expenditures for maintenance of equipment. In Sep- 
tember the outlays for maintenance of way were un- 
usually heavy, due to very large purchases of rails in 
that month. The Baltimore & Ohio does not pursue 
the system followed by some roads of apportioning 
their rail purchases over the twelve months, but they 
go into the month in which the expenditure is made. 
There were also largely increased expenditures during 
the three months for ties, ballast and bridges. 

As regards the company’s finances, the need for a 
readjustment is of course clearly evident. There were 
June 30 $4,000,000 of receivers’ certificates outstand- 
ing, besides $4,895,811 of special loans and bills pay- 
able. In addition the company was endorser for the 
Pittsburg & Western to the amount of $2,226,000 and 
for the Baltimore Belt Railroad to the amount of 
$1,300,000. The ordinary liabilities were also large, 


though offset by equally heavy assets in current account. 








INTER-STATE COMMERC& COMMISSION 
AND RATES TO SOUTHERN POINTS. 





July... 2,188,295 1,940,804 1,672,713 1,405 5 
188,295 1,940, , 3,698 515,582 537,196 
a 3,208,357 2,244,492 1,685,017 1,410,852 663,340 803,640 
*-- 2,292,931 2,132,506 1,629,369 1,407,109 663,562 725,397 








=a... “2,373,257 2,270,346 


: Approximate, and probably too-small. 


another reverse in the courts. 
usually prolific ia important d:cisions defining and 
’ limiting the powers and fanctions of the C »mmission. 


The [oter-State Commerce Commission has sustained 
The year has-been un- 
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The Commission has often complained in its annual } 


reports, and with reason, of the great delay experi- 
enced in securing decisions in the courts, as a conse- 
quence of which cases involving questions of the high- 
est moment regarding the construction of the [ater- 
State law remained tied up, leaving the outcome 
in dou But latterly quite a number of lead- 
ing issues have been disposed of either in 
the lower or ‘the final courts, and when the Commis- 
sioners write their next annual report the coming 
month they will have a clearer idea of their 
position, even if the decisions have been mostly not to 
their liking. 

Last March the United States Supreme Court de 
cided that witnesses cannot shelter themselves behind 
the plea that their testimony might incriminate them, 
and previously the Court had ruled that the powers 
of the courts can be used to enforce the process of the 
Commission. The rulings in these cases of course 
tended to strengthen the hands of the Commission. 
In April the Court rendered its opinion in the case 
of the Cincinnati New Orleans & Texas Pacific ve. the 
Inter-State Commission—commonly known as the Social 
Circle Case—involving the construction of the long-and- 
short- haul-clause of the Inter-State act, and also gave 
an opinion in the case of the Inter-State Commerce 
Commission vs. the Texas & Pacific Railway Company, 
concerning the right of the railroads to accept a lower 
rate upon import traffic shipped on a through bill of 
lading from a foreign country than upon domestic 
traffic carried over the same road to the same point of 
destination. 

In the Social Circle case the Court upheld the Com- 
mission in its contention regarding the long-and-short- 
haul clause but overruled it id its attempt to prescribe 
rates—the latter a point of far-reaching effect and 
which has since controlled the actions of the courts in 
a great many other decisions. In the import cases the 
ruling of the Commission was entirely reversed. In 
May Judge Acheson in the United States Circuit 
Court for the Eastern District of Pennsylvania, fol- 
lowing the rule laid down by the Supreme Court in the 
Social Circle case, dismissed the petition of the Com- 
mission in the complaint of Coxe Bros. & Co. against 
the Lehigh Valley, where the Commission had sought 
to fix rates on anthracite coal. Now the Commission’s 
petition regarding rates to Southern points from Chi- 
cago and Cincinnati has also been dismissed in the 
Circuit Court for Ohio. 

While the point at issue in this last case was not 
greatly unlike that raised in other cases, the action 
itself was one of considerable consequence, and more 
than ordinary interest was felt in the outcome. It 
was a case, too, where, considering the naked question 
of differences in rates between important sections of 
the country, the merits of the controversy were no‘ 
very easy to determine. In other words, there was a 
good deal to be said on both sides of the question. We 
discussed the matter at length when the Commission 
rendered its decision, and an editorial article on the 
subject was given in the CHRONICLE of July 7 1894. 
While we did not approve of the order of the Commis- 
sion, it seemed to us that the Board had in this 
instance treated the issue raised in a broader way than 
was their wont, and that their presentation and analysis 
of the facts bearing on the case showed an appreciation, 
even if only partial, of the complex nature of the 
problem and of the difficulties attending attempts at 





its solution. 





There were really two cases. Oae was the complaint 
by the Cincinnati Chamber of Commerce, the other 
was the complaint by the Chicago Freight Bureau. Both 
involved the question of rates to Southern points from 
Cincinnati and points north. It appeared that on 
through shipments from Chicago via the Oaio River 
crossings, it was not the practice to pro-rate but to 
charge the sum of the rate north of the Ohio River 
plus that south of the Ohio. As a consequence 
tariffs from central territory to Southern points on 
articles of merchandise and manufactures were higher 
than the tariffs from the Eastern seaboard to the same 
points in the South, discriminating unjustly, it wag 
claimed, in favor of manufacturers here in the East and 
against those in central territory. The preference 
existed only as regards the nn mbered classes of freight, 
which cover articles of merchandise, &c. In the cage 
of the lettered classes, covering products of the soil, 
the differences were in favor of the central territory 
and against the East. 

It was claimed that this arrangement of the rates 
was the result of an agreement made years ago by 
which Eastern lines and Eastern territory were to have 
the traffic in merchandise and manufactured articles, 
and Western roads and Western territory were to have 
the traffic in food products and the like. ‘The evidence 
tended to show that back in 1878, some such agree. 
ment as this, ensuring to each section an advantage in 
its own classes of goods, did control rates, and that the 
basis of making rate schedules had not undergone any 
substantial change since then. However, the roads 
did not seek to justify the discrimination in favor 0! 
seaboard territory on any such ground. They con- 
tended, rather, that water competition along the sea- 
board was the controlling factor in the fixing of the rates 
and accounted for the lower charges here in the East. 

The Commission found that this contention of the 
roads as to the influence of water competition was 
sustained by proof. Their conclusion was, however, 
that the existing disparity in rates was too great. 
This view it is proper to say coincided with that held 
by some other observers. Circumstances regarding 
trade in manufactured articles have greatly changed 
within recent years. There are now large manufacture 
ing interests in central territory, where in 1878 there 
were hardly any, and hence there has been a feeling that 
sooner or later an adjustment of rates between Eastern 
and Western manufacturing districts would have to be 
made. Railroad men themselves are by no means 
agreed that the old basis of rates, when applied to the 
present conditions, is equitable and correct. Of course 
it has not been claimed that Western Territory is e1- 
titled to the advantages belonging to Eastern Territory 
by reason of ocean competition, simply that apart from 
any such consideration manufacturers in the West 
should be given more favorable terms. 

But though all this was true, the action of the Com- 
mission was nevertheless open to criticism. The 
new schedule of charges which it sought to enforce 
was wholly arbitrary. Then it was by no means clear 
that this new echedule would furnish a remedy for the 
situation complained of. The order of the Commis 
sion was als» objectionable because it was the assump: 
tion by the Commission of a prerogative which within 
proper limits ought to belong to the railroads, the Vom- 
mission having no fitness for the task. Finally, theré 
was nothing in the Inter-State Act to sustaia the view 
that the Commission had been clothed with rate-mak- 
i.g powers and functions. It is on this !atter ground 
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» sion. Judge Sage says that the right to prescribe 


/ right to dictate an indispensable element and one of the 
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enforced has now been dismissed. 


The present decision is by Judge George R. Sage, of 


the United States Circuit Court for the Southern 
district of Ohio. The case first came up before Judge 
William H. Taft in the same circuit. When it 
appeared in July 1894, from a notice filed with the 
Oommission by the Louisville & Nashville, that the 
road intended to disregard the order of the Commis- 
gion, several Cincinnati firms applied to the Circuit 
Court for an injunction against the road. Judge 
Taft, in accordance with this prayer issued a tempor- 
ary restraining order, with leave, however, to apply 
for a dissolution of the order either to District Judge 
John W. Barr, at Louisville, or to Circuit Judge 
Horace H. Lurton at Nashville. The company took 
the case before Judge Lurton, who, after hearing, 
dissolved the injunction, though without going into 
the merits of the case. The Chicago complainants did 
not take any part in these later proceedings, and sub- 
sequently the Commission itself brought an action 
against all the defendants who refused to obey its man. 
date, which action has now been decided by Judge Sage. 
In the two years since September 1894, when the 
Commission brought its suit, very extensive testimony 
has been taken at the various Western points which 
have been asking relief from the discrimination in rates 
complained of. 

After the decision of the United Supreme Court 
last spring in the Social Circle case, there could of 


would make of the case. As a matter of fact, in his 
opinion he follows very closely the lines of that deci 


maximum rates for the transportation of freight is the 


most important terms of the contract between the carrier 
and the shipper. Legislative control over rates has 
long been recognized, but rate-making can not be 
claimed to come within the limits of the ex 
ercise of jadicial right or power, because while a 
court of equity may enforce specific performance of a 
contract, or correct mutual mistakes in it, it never 
makes a contract. 

As far as the Inter-State Commerce Commission is 


invested, under the Constitution, with either legisla- 
tive power or purely judicial power. Its functions are 
necessarily restricted to the performance of adminis 
trative duties, with such quasi judicial powers as are 
incidental and necessary to the proper performance of 
those duties.” The right to fix rates is not an inci 

dental right. It is not a right or power to be derived 
by implication or construction from general phrases in 
the first or other sections of the Act to Regulate Com 

merce, nor can it be imported into the Act by reference 
to or by reason of the necessities of the case. If found 
at all, it must be found in express and special lan 

guage, among the powers and rights granted ia direct 
terms, and there is, declares Judge Sage. no such lan 

guage in the Act. 

; He refers, of course, to the opinion of the U. 8. 
Supreme Court in the Social Circle case, and to rein- 
force his argument quotes that portion of the opinion 
in which the Court adopts as its own the views ex- 
Pressed by the late Justice Jackson when Circuit Judge 
ote effect that, “subject to the two leading prohibi- 
lons that their charges shall not be unjust or unrea 


that the petition of the Commission to have its order 


so as to give undue preference or disadvantage to per 

sons cr traffic similarly cireumstanced, the Act to Reg- 
ulate Commerce leaves common carriers as they were 
at the common law.” That is, it leaves them ‘‘free to 
make special contracts looking to the increase of their 
business, to classify their traflic, to adjust and appor- 
tion their rates so as to meet the necessities of com- 
merce, and generally to manage their important inter- 
ests upon the same principles which are regarded as 
sound and adopted in other trades and pursuits.” 





RAILROAD NET FARNINGS FOR 
SEPTEMBER. 


Our statement of net earniags this time covers the 
month of September and the nine months ending with 
September, tha latter incluling a good many roads 
which make quarterly bat not monthly returns. The 
results are about as expacted, tha comparison for Sep- 
tember, though showing a los3ia both gross and net, 
being better than was that for August. Ia the gross 
the decrease is $1,148,686 or 1°85 per cent; in the net 
$158,541 or only 0°76 percent. In August the de- 
crease had been $3,335,913 or 5°69 per cent in the 
gross and $1,411,263 or 7°27 per cent in the net. But 
the change is easily explained. In August there had 
been (on account of the number of Sandays) one Jess 
business day the present year, in September there was 
one more businessday. Tas following shows the totals 
for September and the nine months. 




















| September. January 1 to Septenher 30 

| (143 roads.) (164 roads.) 

| 1806, | 1895, | Decrease. | 1896. 1895. | Increase. 

ik $ 
Grossearn’s) 61,007,805! 62,156,491, —1,148,686|581,402,604/572,263,549| 9,149,055 
Oper. exp...| 40,347,938) 41,338,083! 990, 145/ 407,932,904 |400,631,512| 7,301,392 


Net earn’s| 20,659,267! 20,818408\  158,541/173,400,7001171,622,037| 1,847,008 





Tnere was a further advantage in September in the 
very large cotton movement the present yaar as against 
a very small movement last year in that month. This 
is illustrated by the fact thatthe reczipts at the South- 
ern outports reached 901,613 bales against only 378,004 
bales in Septembar 1895. Tae grain movement was 
somewhat irregular, the spring-wheat sectioas showing 
a loss, the winter-whaat sections in mst case3 a gain. 
Of course the influence of greatest moment with the 
roads all over the country was the continued depression 
in trade, this growing more intense as the moath pro- 
gressed. In September last year there had been fair 
amounts of gains in both gross and net, following, 
however, logses in the two years preceding, as will ap- 
pear by the following. 





























Year and | Gross Earnings. Net Earnings. 

number Year Year (Increase or Year Year Increase or 
of roads. | Given. | Preceding.| Decrease. Given. | Preceding.) Decrease. 
September $ | Ps ¢ t s 

{881 (148); 63,146,816) 61,552,791| +-4,594,055 | 24,89 5,088) 22,546,571; +2,329,352 
1892 (127), 68,539,613 68,592,562) 1,947,051 | 24,902,163) 24,667,144 +236,019 
1893 (131)| 58,195,980 61,917,622! —6,721,612 | 21,578,744) 23,643,067) —2,064,323 
1894 (141)! 56,083,657 59,8 11,521} —3,747,364 | 18,857,313) 21,93:,138) —3,073,825 
1895 (141)| 60,258,316 57,189,044) +3,078,272 | 20,763,169) 19,790,613 +972,556 
1896 (143)| 61,007,8U5| 62,156,441! --1,148,686 | 20,659,847) 20,815,408, —155,541 
Jan.1 to | | 

Sept. 39. | 
1891 (179) 584.375,234'594,117,083}] +27,258,171|/189,208,467/189,284,540) +8,923,907 





+31,975,29° 
3,413,194 


1892 (166) 614,820,952| 579,845,658 
1823 (146) 573,499,296 /576,912,490 
1894 (1A) 503,529,838! 174,325,385] -72,795,527 
1895 (182)|811,748,932/578,497,940| +33,250,972)/139,193,964 
1896 (164)/581,402,604!572,253,5191 4+-9,149,095!173,429,700 


193,298,04%/ 187,170,249) +6,088,702 
174,664,270/181,936,667| —7,270,397 
153,616,226] 173,89 1,938) —20,200,710 
173,723,858) +15,470,308 
171,622,037 +1,817,6¢3 











As far as the separate roads are concerned, there are 
both some gains and some losses for large amounts. 
The losses come mainly from the roads runoing through 
the manufacturing districts iu tae Middle and M:dile 





sonable, and that they shall not unjustly discriminate 


Western States, from the anthracite coil road:, and 
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from the roads in the spring-wheat sections of the 
Northwest. Oa the other hand, the gains coms chiefly 
from Southern and Southwestern and from Mexican 
roads. Among the losses, the Pennsylvania heads 
the list vith a decrease (lines directly operated east and 
west) of $1,286,000 in gross and a decrease of $747,- 
800 in net. The Atchison with $347,508 increas» in 
gross and $459,087 increase in net leads amonz the 
gains. The Reading, though having fallen $303,557 
behind in the gross, has a gain of $276,190 in the net, 
the results for the Coal & Iron Company boing in- 
cluded in both cases. Blow we present our usual 
list, comprising all changes above $30,000 in amount. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN SEP TEMBER. 














Increases, Decreases. 
Atch. Top. ,. 2 eee . $347,508 Ponneyivania |. . «e- ---- $1,226,000 
Tilinois Central. e 136,293 | Phila. & R. and C. & [.. "303.557 
Baltimore & Obio 160,425 | Chic Mil. &8*. Paul... 204.113 
Grand Trunk .... 153.273 | Chie. Burl. & Quincey. 141,979 
Mexicin National. BOG FES | Wabsi®.. ccc. cece sce ee 115,580 
Mexican Central. 114,345 | Cl. v. Cin. “Chic. & St. L 115,271 
Seaboard Air Line . 78,140 | Balt. & Ohio Sou: hw’a. 103,231 
Louisville & Nashville. 61.762 | Burl. Ced. Rap. & Nor.. 73,182 
GESPRID 00000 cccccceccce 56,611 | Pittsburg & Western... 69,181 
Union Pacific........... 48,421 Central of New 4 64,136 
Georgia & Alabama.... 7,819 | Cin. N. O. & Tex. Pac.. 56.049 
Mobile & Ohio.. -...... 43,961 | Allegheny Valley....... 4°,448 
Southern Railway...... 41,866 | Grand Rapiis & Ind.... 40,183 
Chesapeake & Ohio. ... 38,345 | Denver & Rio Gr: ande.. 33,668 
N. Y. Susq. & Western . 31,097 | Wisconsin Central...... 33,073 
N. Y. Ontario & West'n. 30, 389 —_— — — 
i Total (representing 
Total Segaseenting | 25 roa 1s)..........$2,638,209 
21 roads).........31,567,024 


t Covers lines directly operated east and west of Pittsburg; the gross 
on Kastern lines decreased $610,200 and on Western lines $6 75,309. 


PRINCIPAL CHANGES IN NET EARNINGS IN SEPTEMBER, 

















Increases. Decreases, 
Atch. Top. & 8. Fe...... $449,087 | Pennsylvariat ..... ... $747.800 
Phila. & R.andC.&0£.. 276,190 | Chic. Mil. & St. Fant... 334,253 
Southern Pacific . 150,835 | Chic. Burl & Q tincy.. 107,535 
Grand Trunk. ........... 100,300 | Union Pacitie 05,574 
Mexican National ..... 91,633 | Balt. & Ohio Soathw’ n. 89,164 
i dddnesehsaaaauageons 73,603 | Burl. Ced. Rap. & Vor... 73,038 
Seaboard Air Line...... 57,673 | + lev. Cin. Chic & St. L. 70,263 
Atlantic & Pac — iness 54,260 | Baltimore & Ohio....... 61,835 
Southern Railwey...... 51,224 | Cin. N. Orl. & Tex. Pac. 43,975 
West. N. Y. & Poeun. on 46,434 | Denver & Rio Grande.. 43,746 
I enacccadanesdas 43,405 | Allegheny Valley ......-. 34,555 
Miinois Cc entral iinet 34,322 | Rio Grande Western.... 31,865 
St. Louis & San Fran... 33,747 — — 


Total (representing 
21 roads) .....,...$1,743,603 


Total (representing 
| ae $1,472,313 


t Covers lines directly operated east and west of Pittsburg; ths net 
on Eastern lines dec: eased $307,800 and ou Western lines $440, 100. 


When arranged in groups, five groups record losses 
in the gross, only three in the net. The latter com- 
prise the trunk-lines, the Middl, Western roads and 
the Northwestern. The ratios of gain io net are heavy 
in the anthracite coal group, where the increase is 21°41 
per cent, and in the Soathwestern group, where the 
increase is 35°45 percent. The rsult in the o1e case 
has been controlled by the very favorable return of the 
Reading, in the other by the very fsvorable return of 
the Atch'son ; though with the exception of the Color 
ado lines the roads iu the Southwestern group, nearly 
all report gains. 





SUMMARY BY GROUPS. 











The following is a list of the roads included under each 
foregoiug table: 








New @ngland. MiAd'e—(Con. Pacific Coast ) 
Bangor & Aroostook.* o7racuse Gen &Corn.* (|Oregoa Improvement, 
Bennington & Rutland. ° ister & Dalaware. . } Gra: ® Western, 
Boston & Albanv.* Wallkill Lanny 4M ges, Fran. & North, Pag, 
Boston & Maine.* West Jersey Seaen' ot So, P. ic.— 

Boston R. B. & Lynn.* Western N.Y. & P Gal. “ae &S.A. 
Bridgeton & Saco River.* Louis. Western, 
Clarendon & Pittsford.* Middle Western. Morgan’ s La. &T, 
enters.” Chic. Peoria & St. L.+ .f Y. Tex. & Mer. 
N.Y.N H.& Hartford. * | Inte. & West Mich. ‘Texas & New Orleans, 
Phila. Read. &N | Jin. Jack. & Mack. Pacific system 
Somerset.* | ‘in. Ports. & Virginia. Union Factn by sk oer 
Vermont Valley.* Jlev. Canton & South’n. nion P 

Jol. Sandusky & tHock.+ 

Trunk Lines. | Det. Lans. & Nor. te AY far tsleak? 

Baltimore & Ohio.+ Detroit & Mackin ie. Kansas City maha, 
O. South western. | Zigin Joliet & Kastern. Central Branch, 
Sie. Cin, Chic, x =. L. | flint & Pere Marg. Ajets 1 Col. & Pag, 
a & Easter trand Rapids S [nd. Sou Roads 

Eri | (Hinois Centra Alabams ‘ air 
Grand Trunk. (ndiana Ulinois & Iowa. | Alabama Great South’p, 
|lron Rallway. Atlan a & Wes Po at, 


| Augusta Southern, 

| Sirmingham € Atlantic, 
| Brunswick & Westera, 
|Carolina Mictianae 
|Central of Georgia, 
|Chas’n Clen. ¢ Satton, 
Charleston & Savannah, 
|Chesapeake & Uhio, 


|Kanawha & Michigan. 


N.Y. ‘Chieazo & be 
Penaiyiv, Hast of es B.| Manistique. 
West of Pitts. & Erie. ‘I Pitts. Lisson & Western. 
Philadelphia & ae. b— —y & out tera. 
Pittsb. Cin. Ch. & St. L.| 3ag. Cus. & Hau 
Pitts. Youngs. & i a Coledo rs Ohio ‘Gontral. 
Wabash. 


| Sat. Paorta & W Cin. N. O. & Tax. Pag, 
| York Southern.+ tol. Newb. & Laurens,+ 
Anthracite Coal. Northwestern. jadsden & Attala Un 


| deorgia. 
ldeorgia. & Alabam, 
|e. Soutnern & Fig, 
|tulf & & Chicago. 
Jack. Ta mpa & K.W, 
Kan. City Mem. « Bir 
| Lexington & Eastern, 


Central of New Jersev. ‘Bari. Cedar Rap. & Nor. 
Del. & Hudson— Cae, Burl. & Guiney. 
& - na.* —e Mil. & S3t Pan 
Cana caro & North. Pac. 
Renns. & Suratowa.* oo Moines N. & W. 
Del. Lack. & W.* Dal. 8.8. & Atl.* 
Syracuse Bing. & N. Y.* eae C rT 4 


ns é 


N. Y. Ontario & West. & 3t. Louta. Louisville & Nashvilie 
N. Y. Susq West. my St. Paul & 8. S. M. | Macon & Birminghag. 
Paoila. & Reading. Wisconsin Central. | Memphis & Charleston, 
Coal & Lron. Soul hwestern, | Middie Ga. & Atlanties 
Jammit “ranch. |Arkansis Midland. | Mobile & Oinlaghsa. 
Lykens Val. Coal. Aten. Top. & Janta fe. (|Movile & O 
| peenane Midlani. |Nasn ‘hat. 7 eat. Louls 
Middle. Crystal | Northeastern of Georgia, 
Addison & Pena.* Oenver & Rio Gr. lOhi o River. 
Adirondack. Ft. Worth & Den. City. | Ohio River & Charles.+ 
Alleghany Valley. Kan. C. Ft. 3. & Men. Petersourg 


|Kan. City N rth western. * Rich, Fred, ‘& Pot. 
|Kan. City & Beatric +. Rich. © Petersourg. 

tid +trande Southern. Sav. Fla. & Western, 
4+. Louis & San Fran. Sabo ird Air Line + 

Sc. Louis Southwastern.* Silv. Spgs. Ocala & Gulf, 
Dunkirk Al. V. & P.* San Ant. & Araa, Pass. Southern Ratiway 

Fall Brook.* Milverton. + Weste-n of Alabama. 
Newburg Datch. & Con.* Tax. Sab. Val.& N.West.+ West Va. Cent. & Pitts+ 
N. Jersey & New York.* |Un. Pac. Deny. & Gulf. Wreightsv. & Tenaille. 
N. Y. Phila. & Nort.* | Waco & No’ westera, 
N -rthern Ventral. Cucine Coast. 
Northera New York.* ‘Atlantic & Pacitic: 
Phil. Reading & N. #.+ tisdian Pacitic. 


Stony Cl. & ‘ats. Mt. Nevada Central. 


Bangor & Aroostook.t+ 
Bath & Hammondsport. 
Barf. Roch. & Pitrs. 
Buffalo & Susquehanna. 
Cumoerland Valley. 


Mexican Roads. 
Mexican Central, 
M sxican (nternationa’. 
Mexican National. 
Mo>xican Northern. 





* For nine months only. 
+ or montn only. 








MEMPAIS AND SOUND MONEY. 


The following corrects a mis-statem-nt contained in one of 
our articles last week and which arose out of the fact that the 
early telegraphic returns, on which our remark was based, 
did not make the result as favorable as it should have been, 
Memphis and. other Southern cities certainly deserve grea! 
credit for the large vote they polled in favor of sound money 
Union & PLANTERS’ BANK OF MEMPHIS, 
MEMPHIs, TENN., Nov. 16, 1896, 

Commercial and Financial Chronicle, New York City : 
Being an old-time subscriber and so rarely finding an erro- 
neous statement in your paper, I was surprised to read in 
vours of the 17th, page 856, second column, as follows: “In 
Nashville and Memphis, traditional Democratic s: rongholds, 
the free coinage Democratic ticket was almost defeated.” 
Memphis voted a majority both for President for McKinley 
and Josiah Patterson, sound money Democratic candidate for 


Congressman, Yours truly, . 
S. P. Reap, Cashier. 


MonetaryiCommercial£uglish ews 


(From our own correspondent. |} 
London, SATURDAY, Novbember 7, 1896. 
All over Europe the utmost satisfaciion is felt at the result 
of the Presidential election of Tuesday last. Although, as! 
explained last week, the general opinion was that Mr. McKin- 

















ley would be elected, nevertheless as the time of the election 
came closer and closer there was a decided feeling of uneasr 
ness, This uneasiness was undoubtedly intensified by the 
large sums of money which were withdrawn from Europ, 
and especially from the Bank of England, upon Americsa 
account. These sums being so large and called for within # 
short a time were regarded in very many quarters as in the 
nature of “accommodation money.” It is no exaggeration 
to say that the interest taken in the result of the «lection wi 
almost as keen in London as in New York, and the exprée 
sions of satisfaction when the result was known were, 48 
have already said, unanimous. It is felt that not only have 
the American people escaped from a terrible calamity ey 
the victory of Mr. Bryan would have been regarded i 
Europe), but it is also felt that they have upon a great occh 
sion shown themselves worthy of the high character which 














BECTION OR Gross Earnings. | Net Earnings. 
GROUP. 1896. 1895. || 1896, | 1895. Inc. or Dec. 
Sevtember. s | 8 . 7 $ P.O 
Trunk lines..(14 | 17,°48,£26| 19,171,158|| 5,506,783] 6,296,835] +—790,192| 12°55 
Anthra. coal.(7)| 5,792,011) 6,114,646|| 1,643,050] 1,353,291] 4289,759| 21-41 
Bast. & Mid.(12)| 1,888,950) 1,927,159 657,734! 632,533] +25,201) 38 
Mid. West’n.24)| 3,896, 20] 3,8 1.770]| 1,148.84" | 1,206,391) 67,545) 4°77 
Morthwest’n..(v)| 7,668,800) 8,112,222] 2,984,292) 3,521,881] —537,"49) 16°27 
Gouthwest’n.(11)| 5,099,441) 4,780,752|/ 1,791,106| 1,322,890] + +468,710! 35°45 
Pacific Coast (19) 9,316,693] 9,333,34|| 9,554,354) 3,463,112) 89,242] 2°58 
Gouthern....(40)| 7,862,903] 7,154,907] 2,708.39 | 2,473,412] +234,978| 9°50 
Mexican...... (4)| 1,834 Ase) 1,368,52>|/ 665, s72) 546,507] +118,885| 21°75 
Tot.. (143 rds)! 61,007,805) 62,156, won 20,659,88;| 20,818,40° 153,511! 0°76 
Jan. 1 to Sept.30. 
New Engl’d.(12)| 52,784,852) 49,732,004'| 15,096,450] 15,707,442] —610, y92| 3°89 
Prank lines .(15)| 174,285,151) 175,986,844|| 49,655,172] 60,863,368] —1,193,19¢| 2°33 
Antbra. coal(12)| 5%, 80,105) 59,492,464'| 15,903,561] 16,826,180] —832,419/ 1°95 
Hast. & Mid.(19)| 14,942,427) 15,175, 928) 4,389,031] 4,436,267] —97,233| 917 
Mia. West’n.(21)| 31,357, 720! 3,429, 946) 8,441,395) 8,976,407 —535,01%| 5°94 
Northwest’n(10)| 60,152, 021) 56,141, 311) 21,007,518] 20,652,737 +954,781 171 
Gouthwest’n(15)| 43,756,292) 42,795,408|| 12,221,780] 10,043,650 +2,174, 130| 21°68 
Pacific Coast(19)| 73,241,755, 71,947,749|| 23,798,54'| 22,623,078] +1,975,462| 5°66 
Bouthern....(37)| 60,*48,62' | 58,125,698|| 17,357,108] 16,204,627] +1,062,752| 6°52 
Mexican .....(4)| 13,927,66:| 12,5¥1,107|| 5,478,841) 5,248,231] — +235,560] 4°49 
Tot..(164 poe 402,604) 572,253,540! | 173,469,700|171.422.037| 41,847,683 1°08 
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Naturally the result of the election led to a rapid rise in 
ices, especially of American railroad securities ; but so 
es wes the satisfaction at the result that prices were put 
a in all markets from consols down. The buying here as yet 
is chiefly confined to professional purchases, but there have 
been some very considerable orders from the different Con- 
tinental centres, and especially from Holland and Germany. 
In Europe the principal subject of interest has been the 
annoyance caused to the German G>vernment by the revela- 
tions made in Prince Bismarck’s Hamburg newspaper with 
reference to the Russian treaty. It is said that the Czar has 
ordered all papers on the matter to be submitted to him, but 
although the disclosures are regarded as most unfortunate, 
and Prince Bismarck is censured for permitting them to ap- 
pear in his paper by nearly every German of repute through- 
out Europe, nevertheless it is not thought that the matter 
will have any serious effect upon the relations between the 
governments at St. Petersburg and Berlin, The marriage of 
the Duke of Orleans to an Archduchess of Austria, although 
accompanied by certain demonstrations on the part of the 
French Royalists, has abeolutely no political significance, the 
Austrian Emperor, with his usual discretion, insisting tha: 
the ceremony should be treated as merely a family affair. 

As I said above, the principal cause of the improvement in 
prices upon the Stock Exchange has naturally been the result 
of the Presidential election ; but the recovery in markets has 
also been assisted by the satisfactory completion of the settle- 
ment in Paris, All through last week (and for that matter 
the week before) it was feared that one or two prominent 
operators upon the Paris Bourse would be unable to meet 
their differences in consequence of the fall which has taken 
place in Spanish stock. Itis true that throughout the time 
during which the Paris settlement was going on there was 
heavy selling of South African securities on the London 
Stock Exchange, but these sellings have been more than 
counteracted by very influential buying here or the part of 
the great Scuth African magnates, and the result has been 
that in spite of heavy sales from Paris the South African 
market is stronger and prices are higher than a week ago. 
The prices for home government and industrial securities 
have been exceedingly good, in sympathy with the general 
upward tendency of values. 

The Bank of England directors did not alter their discount 
rate on Thursday, but measures have been adopted for mak- 
ing the rate a thoroughly effective one. Day-to-day money 
has been in very good demand at a small fraction over the 
Bank rate, and although the discount market is far from 
equally firm a higher rate is demanded for short fixtures than 
for long-dated paper. The Bank of England return issued on 
Thursday shows the reserve at a small figure under 2314 
millions sterling, and the proportion of the reserve to the lia- 
bilities at 52 per cent. 

The silver market has been dull all the week, the price per 
standard ounce closing at 29 15-16d. The India Council on 
Wednesday offered the usual 40 lacs of rupees for tender, the 
total applications of the outside market amounting to 56 lacs, 
at prices ranging from 1s. 23d, to 1s, 227-32d. From April 
1 to Wednesday night the total realized was £10,883,889, 

The wheat market continues remarkably firm, the official 
reports of the 196 scheduled corn markets of England giving 
the average price during the past week for the Imperial quar- 
ter of 48) Ibs. at 30s. 9d., as compared with the mean average 
of 24s, 6d. a year ago and 22s, 4d. in the middle of August 
last. The rise in the price of wheat has really taken place 
only during the last few weeks. Even in the middle of Sep- 
tember the price was under 24 shillings per quarter, but it 
Was then seen that we should not be able to count on many of 
our usual sources of supply, and that in one important in- 
stance, viz., India, not only would there be no wheat avail- 
able for export, but that it would be necessary (as in fact it 
eg actually proved to be the case) to buy wheat from out- 

The Russian crop is by no means an abundant one, and 
according to the latest reports the American supply will not 
be exceptionally large. With reference to the home markets, 
although wheat grown in the southern and eastern counties 
rs nti good in quality and exceptionally large 
it 0 y: = rains in September sericusly injured the har- 
he In the west and north of England, and in Scotland ; 

sequently the supply of home-grown wheat is consider- 
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CiPCUlAtiON 266 .cseccceeeeseee overs 
Pablic deposits. . 
Uther deposits.......0...- 
Government securities.......++« 
Other securities......00..-cee-eee 
Reserve of notes and cvin.. 
Coin & bullion, both departm’ts 
Prop.reserve to liabilities..p. c. 
Bank rate....-.0. -» 
Consols, 2% per cent.... ..-. 
SUVEOP...0.000-cccscccorssee 

Clearing-House returns......... 163,892,000 


ket in enormous quantities. 






»..-per cent 


« 29 


* November 8, 
The rates for money have been as follows: 


27,136,420 
« 5,054,974 
« 43,825,670 
13,617,254 
27,609,116 
. 25,470,787 
35,807,207 
5115-16 


10914 


1995. 
Nov. 6. 
£ 


26,50 
5,38 
87,01 


26,237,005 

4,429,746 
49,426,760 
14.8 6 525 
25,593,752 
319865,539 
40,@p2,614 

58 
4 2 2 
10654 

80 15-164. 


26,44 
35,15 


15-16d, 


15,301,917 
18.474,743 


62% 
102 5-16 


20164," 
157,562,000 107,012,000 


1894, 
Nov. 7. 
£ 


18,595 
8,975 
1,807 


4,225 
2,820 


It is a remarkable fact that although there is every 
indication that prices of this staple commodity will steadily 
appreciate, English farmers are hurrying their wheat to mar” 
It will be remembered that in 
consequer ce of the great heat during the earlier part of the 
summer, the wheat harvest in the southern and eastern coun- 
ties was exceptionally early this year. 
sales during the past ten weeks have been very close upon 
60,000 Imperial qrs. per week, as against very little over 
31,000 Imperial qrs. for the corresponding weeks last year. 
Our foreign trade in October, as might have been expected 
from the depression in the United States and from the reduced 
purchases of India, owing to the food scarcity, does not com- 
pare favorably with that of last year, as it previously did. 
Our exports in October have indeed declined £174,000 as com- 
pared with the same month last year, or nearly 1 per cent, 
due chiefly to the falling off in our shipments of yarns and 
The value of the worsted goods sent to the United 
States has been only £79,000 in contrast with £405,000 in 
October last year, while the value of our woolen tissues ex- 
ported to the United States has been only £43,000, in contrast 
with £118,000. Our imports show the large expansion of 
£2,716,000, or nearly 714 per cent, due largely to increased im- 
ports of wheat and to the higher prices therefor and to heavy 
imports of raw cotton. 
The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &o., 
compared with the last three years : 


1896, 
Nov, 4. 
£ 


The average weekly 


1893. 


Nov. 8. 
£ 


25,964,040 
4, 
37, 
11 687.598 
24, 
16,079,525 
25, 
4atlg 
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043,535 
674,268 


845,652 


593 565 


98 1-16 
32564. 
108, 


944,000 
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2% | 24 24eM 

24@M 24@M | 254 

3 @3%2%83 2%@3 
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3% | 3% | 3% 
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Three | Four Sta 
Months| Months| Months 


Interest allowed 


At 


for deposits by 
Dise’t H’se 

Joint | 
Stock 

Banks. 


71014 


Oall.| Days. 





234 [23434 256 
24%@3 |3 @3i4) 34 
3% | 3% 3% 
36 346 36 
34@i '3%@4 |3%@4 





14 
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1% 
14 
26 [26 
2g 234 
24 (3 





1% 
1% 
24 
294. 
34 





The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 









































Nov.6 Oct. 30. Oct. 23. Oct. 16. 
Rates of ———- esinsalnaipagiemcninal a ee sagt 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market| Rate | Market} Rate. | Market} Rate. | Market 

PATER. 0 cccceses 2 1% 2 2 2 2 2 2 
Berlin........... 5 4% 5 4% 5 4% 5 4% 
Hamburg ...... 5 44 5 44 5 4% 5 4% 
frankfort...... 5 444 5 44 5 4 5 46 
Amsterdam.... 2 ay 34 3 34g 254 8% 3 
Brussels........ 3 2% 3 2% 3 236 8 Be 
Vienna..... ... 4 3% 4 4 4 3 15-16) 4 8% 
3t. Petersburg.| 6 6 8 54 6 5s 6 54% 
Madrid......... 5 5 6 5 5 5 5 5 
“openhagen... 4g 46 4% 4% 4% dhe dy 4% 





Said, 2230,100, 


ened to 30 344d, 
lished, sellers 
constantly decreasing rates. 
£36,000. Total, £196,000, 


greatly preponderated, 


Messrs. Pixley & Abell write as follows under date of 


November 5: 
Gold.—With the exception of £95,009 ia Sovereigns, no gold has 
reached the Bank, and against this 2435,(09 has been taken for ex- 
port to New York and Egypt. All arrivals are still takea for the 
Continent, but the prices have been rather lower the last few days. 
Arrivals, New Zealand. £5,000; Australia, £57,000; China, 23,000; 
Bombay, £60,000; South Africa, £275,000; Brazil, £12,00.:; Chili, 
£1,500. Tot«l, £413,500. Shipments Oct. 30: Bombay, 25,000: Port 
Total, £235,00v. 
Silver.—Some nervousness being felt as to the political outionk in 
America, considerable speculative purchases of silver were made on 
the eve of the election, and with sellers holding off, the market hard- 
When the news of Mr. McKinley’s victory was pub- 
ard sales took plave at 

Arrivals: Yew York, £160,000; Chili, 
Shipments to Bombay, £115,500. 
Mexican Doliars.—A good business has been dove in these coin and 
the present price is 29d. Shipments to Penang, £22,300. 


The quotations for bullion are reported as follows: 








ably less than was anticipated, say in the beginning of Aug- 























GOLD. Nov. Oct. SILVER. Nov. | Oct. 
London Standard. 5. 29. | London Standard. 5. 29. 
s. d.|is. d. d. d. 
Bar gold, fine....0z.|77 10%||77 11 | Bar silver, fine...02.|\29% |2913,;¢ 
Bar nee. 77 1114||77 119| Bar silver, contain- 
spanish, old..... -0Z.|76 139||76 19) ing 5¢rs. gold..oz.|30'g (30316 
NOW... ... ......0Z.|76 219|/|76 2'9/Cake silver... .... 02./321g |3231¢ 
0. 8. gold coin...0z.|76 719||76 719|Mexican dollars.oz.|29 29 
term’n gold coin.oz.|76 3%|/76 3% 
French gold coin.oz.|76 3%!/|76 3% 
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The following shows the imports of cereal produce into Exports. 
the United Kingdom during the first nine weeks of the new "Week. | Since Jan.1. We. a ‘a 
season compared with previous seasons : —__ |e Fans, = 
, IMPORTS. Great Britain ...... $41,592,304 §........ 3 
Ts connee 3,731,089, 1. 18am 
1896. 1895. 1894. 1893. German 84'846 <s31 6613 
Importsof wheat,cwt.11,059,570 13,265,620 14,532,039 14,032,134 | west Indies... 380,157 29 $e?) 9.933 
Barley ............-- 4,710,170 5,792,390 7,653,809 6,135 875 | Mexico.........77"| Piet oo 
iivesisaccoccescsces 3, 132, 450 2,383,040 2.746.600 2,875.03 | south America.....| 107,861 is ies 13s « 
hada 668,315 67,270 463,353 SIGGN CU ciaieteeeemien | | Sn. ° 
ein cnesaes 11.832220 787-780 911807 1.010.879 amor qquaaes) nove 1,771 Sian 
Endian corn........... 0 7,576,600 4,729.96 465,1 Total 1896...... 1,002,510|$45,898,629 ‘a 
iT ctessianantasaeicts 3,662,070 3,618,650 4,113,878 4,715,360] otal 1895...” | ae yet ts Wee Bat one 901.408 92.580 4 - 
Supplies available for consumption (exclusive of stocks on Total 1894...... 469,581L' 30,203,021 12,808) 1,584 Ce 
September 1): Of the above imports for the week in 1896 $1,947,897 wn 
1896. 1895. 1894. 18 A ld Of th d ’ Ca 
Wheat imported. owt.11,059,570 13.265,620 14,532,039 14,0 Be i34 | American gold cojn. e exports during the same tine Co 
Imports of flour. 3'662,070  3,618;650 4,113,878 4,715,360 | $30,395 were American gold coin. Mi 
Bales of home-grown. 5,234,706 2.892/606 4,179,112 5,106,333 ee fh » 
— — SSS 
Bibel. csceccces ...19,956,346 19,776,876 22,825,029 23,853,327 City Railroad Securities—Brokers’ +N Ry = 
1896 1895. 1894. 1493, - se, “ 
Aver. price wheat, week.30s. 91. 25s. 114. 18s. Od. 27s. 4d. bid. | ask. Bia. | 
Average price, season..263. Od. 23s. 11d. 19s. 2d. 26s. 10d. = —e aaa Somes m eo 
The following shows the quantities of wheat, flour and i. Gon. 88, &:, 1931..A&0lg102 |105 | ist, old, Bs, 18% Sry iyi 1 
maize afloat to the United Kingdom: eimptss 58, g.,1934..3&5| 77 | 80 || Sorip .....---.0--2000 ... 100 iy” 
teal Fe 2g | 31 Avenue —Stook.. | era 
This week. Last week. 1895. s906, | Set ee ane Sat 2105 |109 aighth A : $5 (Ms 
Wheat .--.---.--.58. 2,055,000 2,145,000 1,899,000 —_ 1,889,000 | Brooaiyn Rapid Transit.) 214) 22 420é Gr dt = iss an 
Flour, > qrs. 295,000 260,000 248,000 307,000 | B’way &7th Ave.—Stock.| 195 (200 ||424 St. Man. & St.N iw) the 
Maize........ aveébbese 60,000 1,090,000 622, 166,000 | 1st mort.,58,1904.J&D/7104 |105 || Lat mort. 68, 1910.i4S|9112 115 
34 mors., 0, 191 1914.3 &I #108 ‘Ho _ 2d mortincome s.J&5)' 54 | las 
8, 60 | s 3 
English Financial Markets—Per Cable. 5a Saint ‘as Pont’l. 1905/9108 1105 \Motropolitan Traction 1% Hie ist 
The daily closing quotations for securities, &c., at London poonsel. Ge, 1943..-J&D) 117%/118 |\finth A venne—Stook.. RO I 
are reported by cable as follows for the week ending Nov. 20: Genet. Sa. Toa ye 1 112/113 (Sqcend Avenne Steck. 7 a 
Pag ey Bui mQneGo. Sab der 198 90" gmapenearets ree | is ae r 
| 8 i 
LONDON. | Sat. | Mon, | Tues. | Wed. | raurs.| | Fri. Bxlyn.C.&N’wi'wn—Stk 180 ; brine em ae 4 iy day 
Bilver, per ounce.....d.| 2913;g| 29% | 30 | 29'5,4| 291514) 29516 | Ce miral CrosstowaSik. | 200 |e. Twenty. Ti fo rigs 300 | of 
Donsols., new, 2% p.cts.|1102g |110% [110% |1101,g |1103 g 110%, lst M., 68, 1922...M@&N/#110 |----":|| Deb. 5s, 1903........... 100 |105 car’ 
For account ..... 110% [1L1Olg (11038 1110%\q |1105,¢ /1105, Oen.Pk. N.&E.Riv.—Stk.| 155 |165 || nen Ry—Stoc 100 | 
Fr’oh rentes(in Paris) fr., \°3: 57 12 02°52 12! 102-50 03 2° a's 2°65 |102°60 | Consol. 78, 1902...J&D) 108 |-..... 58, 1942 1014)....., thr 
Atch. Top. & Santa Fe. jen 16% | 161, 15% | 15% Ovlambus & 9th Ave. 5s. 138% iiéi, Westsheet'r, Yst,gu.,5e.\2101 it int 
Canadian Pacific 60 | 60 | box 597% | 599 ge er +4 
Those ake & Ohio isi 13% | 17% | 17% | 174 | 17% Sees ee = ee Mu T 
Ihic. Milw. & St. Paul | 80 7953 | 7873 | 7912 | 7936 § And accrued interest x £x-dividend. car 
Denv. & Rio Gr., pref... 4653 | 46% | 46% | 46% 4633 ; Y 
Erie, common 1733 | 17 16% | 17 1673 Gas Securities—Brokers’ Quotations. > the 
1st preferred .. 381g | 3849 | 38% | 384 | 38% | if rent 
a ee--------| Rie ak6i, [156% [15629 13619 ;_@AS COMPANIES. | Bid.| Ask. GAS COMPANIES. 3 oi 
Louisville & ae Spe \" Ba 5349 | 52% | 52% | 52% - se — - ay 
Mexican Cen me 70° | 70" | 70" | oom | 09% fc arse Seo |108% 18, (98 wilt Fame arg ist Be = iT 
Mo. Kan. & Tex.,  com..| 14% 14% 144 14 14 | 141g Central... 165 | ..... Fulton Municipal 6s has 
N. ¥. Cent’l & Hudson.| 99 9349 | 98% | 984% | 98% | 98% Consumers’ (Jersey City).|..-... 80 EF nitable Scand anihadic 
N. ¥. Ontario & West’n|; 16% 16% 1644 j 161g | 1633 1614 BIGREB. coccaccageccescocce 100 ocee onda, 6s, i899 ~ fluct 
Norfolk & West’n, pref.| 2 Sa 19% | 1953 | 19% 18% | 18% Jersey City & Sobeken. 2/180 | nce. ||f _ > Sead otess 
Northern Pacific, pref. 27% | 2713 | 27% | 27 | 2713 Metro ny, wanes. .... |105 | .---- | Bonds, 58... --..00.---00- ater 
Pennsylvania .... . 54% Sat | Sétg | 54% | 54% | 54iq Mubael CN. Yo nnace inne 243 1268 Standard pret ..... -...- our 
Phila. & Road., perah..| 15% | 15% | 15% | 151 | 1553 | 15% ig Riv. ist Bs./105 [108 | Comm- +" yaaepenedeoen : 
South’n Railway, com..| 1123 | 11% | 114g | 1148 | 11 | 10% eon oa opdliag me -93 4a || Bonde Ge : site 
Preferred....... . | $819 | 333g | 3248 | 31% | 31% | 31 oe 964 ee eee hee Stat 
Union Pacitic...... 11% | 11% | 11% | 11 | 11 | 10%, 
Wabash, preferred... | 1819 | 19 | 18% | 17% | 17% | 17% Nore.—Prices are mostly nominal. men 
- # And accrued interest. bala 
Gommercialand Biscellancous Hews pore 
IuronTs AND EXronts vor THe WaEx.—The following a Auction Sales.—Among other securities the following, ns Th 
— re , : 
the imports at New York for the week ending for dry goods cogularly dealt in at the Board, were recently sold ot anime evidi 
Nov. 12 and for the week ending for general merchandise By Messrs. Adrian H. Muller & Son: into: 
Nov. 13; also totals since the beginning of the first week in Shares. Shares. to- 
January. | 30 Wagner Palace CarCo.159 | 100 Diamond Matoh Oo 1M wi 
: i ' 40 Bon uar. Co ‘entra t. sank..... reser 
ron sata conse = arrthee nln 50 Hide & Leather Nat.Bi. 91 10 7th Nat. Bank... 105 = 
|; 20 Home Ius.co .. 162 5 Imp’s & Trad’s Nat Bia) easie 
For week. 1896. 1895. 1894, 1893. | 20 1st Nat. Bk. of Stat. [sl.120 4 Nat. Bk. of Commerce.204 The 
oe | 50 Metropol W.8.#1.RR 1338 L 
ey gets. $1,316,194) $2,292,502) $1,573,808; $1,054,354 27 Portsmouth & Snufto k Bonds. stock 
Gen’! mer’dise 6,897,932 7,657,402 6,024,183 6,297,758 | Wat.Co.,Va. ene $150 lot | $20,000 Metrop W. S. Elev. cent 
—_ —---— 155 Sena. & t Suffolk Water BR. of Chic. Tst 5s, 1942, ; 
Total ...... $3,214,125} $9,949,904) $7,597,991) $7,352,112 Co. co $1600lot| F&A............ comm 
Since Jan, 1 10 Nansomond Water Co. $5,000 Pennsylvania “Steal 
Dry foods ophes $95,307,619/$127,398,316) $76,299,858/$108,991,904 . wees $350 lot; Co. 58, 1917, MAN... ....0lM The 
Gen’! mer’dise} 291,924,500) 327,144,694) 298,470,581| 369,212,533! 20 West Side Constr. Co.of $10,000 Jersey City 7s Imp, show 
s. —_— —— | ——— | -———— Chic., final asst. paid. 4919! 1905, J&D...........1i/ bi 
Total 45 weeks|$387,232,119 $454,543,010/$374,770,439/#478, 201,437 | 1,000 Prowier: Cycle Mfz.Co. 00 1 $13, 000 Coremonth a Sut age o 
ot| fol te ‘a., 186 68, 
The following is a statement of the exports (exclusive of | 100 Central Lard Co., #50 1918, J&J ... . week 
specie) from the port of New York to foreign 1 for the sour rr eed ‘50 per eb. $6,000 Na- rsemond Water Oa The F 
rust Co . of Va. 1st 6s, L 14, 
week ending Nov. 16 and from January | to date 191g Lack. Iron & Coal Co.. “103% $1,000 Catholic Club 2d 445, gold a 
EXPORTS FROM NEW YORK FOR THE WEEK. 2u0 N. Y. Biscuit Co........ 1910, MAN. 22.00 00--eee a.) The 
of Noy 
1896. 1895 1894. 1893. ° 
ae ned Banking and Financial. and a 
the week..| $11,091,450| $7,376,396] _$7,622.994| $7,967,630 = $14,81 
Vv. reported) 323,573,964| 288,645,561| 306,713,665} 320, 526, 363 a 
Total 45 weeks! $334,965,414|$296,522,457|8314,336,659|$328,493,998 S pencer Trask & Co. ) 
The imports of dry goods for — week later will be found BANKERS, —_—- 
in our report of the i goods trade. Ca 
° ‘ i 
The following table shows the exports and imports of specie 87 & 29 PINE ae NEW YORE Supine 
at the port of New York for the week ending Nov. 14 and 65 State Strect, Albany. ES Loans ¢ 
since January 1, 1896, and for the corresponding periods in INVESTMENT SECURIT IES. goals 
1895 and 1894: Bpecio- 
EXPORTS AND [IMPORTS OF SPECIE AT NEW YORK. S AMUEL D. Davis & Co., Legal te 
Reserve 
ain Esporte | Imports BANKERS, Legal re 
Week Since Jan.1. | Week. Sines Jan.1. NO. 36 WALL ST., NEW YORK. _Surpiu 
} emed, Britain ...... @........ ar 089, 9,260) $1,470,195 bar hy 177 SaMUEL D. Davis. Cuas. B. Van Nostnaid Fore 
ce cece cccccoes| 8 =«=—«_ swascces 7 secssee 4 4 OO 
Germany........... nacnes 27003 066 345,035] 19,991,918 om y | 
_ eee 106,985 215, a ae 7,799. aoe GEORGE BARCLAY Morrart. ALEXANDER M. W! 
MDDS Sidscucecenc|  cdaccnct | . 256.8 
South America..... “IZ] 2,887,717 91131} 1,194.12" MOF W HITE 
Allother countries; _....... $3,000| ae 93,908 OFFAT & H ; 
os a ease coees BANKERS 
Total 1896...... $106,985|$51.169.867 $2,079,867 $81,957, 635 P 
Total 1895...... 3,272,600) 74,361,894 175.598| 25:131,214]30 PINE STREET - - NEw ror 
—-?> 
Total 1894...... 16,022) 85,476,474 6,4384' 15,365,664 INVESTMENT SECURITI ES. 
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———e 7 selling 44 premium; New Orleans, bank, par; commercial 
The Bankers Gazette. $1 50 discount ; Chicago, 70c. per $1,000 presatam: St. Louis 
; 750. per $1,000 premium. 
DIVIDENDS. Posted rates of leading bankers follow: 


NovEMBER 21, 1896.) 











——e— ! 
" Per | When Books closed. , | | 
Haneef Compans. Cent. | Payable.| (Days inclusive.) enemnar OR Slaty Days. | Demand 
ae ——— : sores Tcsmatnaimmanca Veilsanendieiatariacamieaccarezacsnd ane bankers’ owing bills on London. -} 
ds (Steam). | oe Prime commercia 
Cont Massnchusetts pref....., 75c. |Dec. 1/Nov.21 to Dec. 1 | Documentary commercial 481 @4 81%! 
Wisceliancoue. — t Paris bankers’ (francs) 5 2113; 6-5 217¢|5 20@5 1954¢ 
Calumet & Hecla Mining b [Dec ——— [0 .—~—— | Amsterdam (guilders) bankers 39730391514) 403;.040%4 
Consolidated Gas of nese... 7 Ste a? san oa > Nov. 27 | Frankfort or Bremen (reichmarks) b’kers!_ 9471g@94%3 | 955;4@95%8 
Mich -Penio. Var pref .- fad San. 2 D : is 
National Luad pref. (quar )... 1% (Deo. te Novae to Dee 2] United States Bonds.— Sales of Government bonds at the 
if Mail ae eres ‘ “| Board include $202,500 4 1925 11914 to 1195; 
rallwell-Bierce & Smith-Vaile : inclu +0) 8, Coup., » at 74 to 56; 
— (quar.).--..--- 2 _'Dec. _1'Nov.21 to Nov. 30 | $100,000 4s, reg., 1925, at 11934; $33,000 4s, coup., 1907, at 
4 m xp 57 ° 
+ On acco int of accumulated dividends. 110; exe tell ee Se 109%; to 110%; 129,000 5s, 
WALL STREET, FRIDAY, NOV. 20, 1896-5 P.m, |COUP-, at 112% to 113, and $1,000 5s, reg., at 11234. The 
following are closing quotations : 
The Money Market and Financial Situation.—The gen- 


aral situation, as it relates to Wall Street operations, has Interest) Nov. | Nov. | Nov. | Nov. | Now. 
undergone very little change during the week. Business at Periods) 14. | 16. | 17. | 18. | 19. 
28, secens cesses -FOK.|Q.- 1* 95 |* 95 |* 95 


has been more limited in volume than 
poms aa pee more normal condition and confidence rs a er a A ta slopiel ise” 110 
is becoming more firmly rooted. : <4 Pog, Sa REE Hoe ‘lien 
Increasing activity in industrial affairs continues to be wane w/*1) 224 112%) 112% 
a feature, although not so pronounced as during the ten oe’ pane ah tots "101% 
days immediately following the election. The larger volume ge pA? os « EB 5 % e £103%9/*1039 ‘ foot ied 
i*1 


of business is shown by the increasing number of freight ds. (Cher.)1896-reg. ; ly Ole 1019 102 ‘hoz 02 
i i i 8, (Cher.) -Teg. e102 |*102 
cars now being handled by many prominent railroads y righ eign tp 2 jz102 |*102 


throughout the country, and by an increase of 11°4 per cent | 4s, (Cher.)1899.reg.| March. |*16149*!01%9 *101%|*102 #102 +102 
in the bank clearings. * This is the price bid at the morning board, no sale was made. 


The fact that several railway systems report a decrease of United States Sub-Treasury.—The following table show 
earnings compared with those of 1895 is accounted for by | receipts and payments at the Sub-Treasury. 


the fact that last year the traffic was unusually heavy. Cur- ; Balances. 
rent reports compare favorably with those for the corres- | Date. | Receipts. | . | . )Ooin Uer’s. Ourrency. 


ponding period of 1894. | a ey ae : P ; P 

The foreign exchange market is an interesting feature. It . 2,829,414 682,084 120,319,903 . 600,198 51,268,838 

F : “36 34.6 3,158,025/120,480,14 ,023,8 "761,57: 

has been alternately ee se ney psa ae “47 217 27,088 3,526,762/1 20,509.41 1,032,055 45,024,140 
i i Ss. e tendency to firmness was stimu- 2.937,855| 3,361,630 120,750, A 2 48,295, 

fluctuations in rate he rape d : 9| 2,890:629 3,170,112 120:868,566| 919.688 49,975,001 

ated by the high discount rates now ruling in London, wtile 3,201,020 3,468,685 120,895,461| 1,054,577 47,546,151 












































eee tee my 


our present foreign trade conditions naturally had an oppo- Total! 16,821,577 21,367,298 be 


site effect. The statistics of the foreign trade of the United . A : " 
States for October, issued this week by the Treasury Depart- | Coims.—Following are current quotations in gold for coins: 
Sovereigns. ...... $4 86 9 | Fine silver bars...—65 @— 


ment, are significant. They show forthat month the largest | wapoleons 3 oe @ 388 | Fivefrancs.......—93 @—95% 
i i i . | X X Reichmarks. 476 @ 480 | Mexican dollars... — 50142 — 51 
balance in our favor we have ever had with the single ex on Beseben te a. 514g 


ception of December, 1891. Span. Doubloons.15 55 15 35 Peruvian sols,.... — 45%4@ — 4 
The condition of the banks and the money market is | fix Domploons.15 oO ae ne eee dodcliare 650 os 
evidence of the fact that hoarded money continues to flow State and Railroad Bonds.—Sales of State bonds at the 
into the channels of trade. The bank statement to be issued | Board are limited to $15,000 Virginia 6s deferred trust re- 
to-morrow will doubtless show a further large increase in | ceipts, stamped, at 714, and $2,000 Virginia fund. debt 2-8s of 


reserve and in d its; th ket has be i 1991 at 613. 
> a nears al re ee The principal change to note in the railway bond market 


easier day by day. is a more limited volume of business. Offerin i 
. gs of high- 
The open market rates for call loans during the week on | grade bonds have been readily absorbed by investors. The 
stock and bond collaterals have ranged from 2% to 4 per | activity has been chiefly with the low-priced issues, includ- 
cent. To-day’s rates on call were 214 to 3 per cent. Prime | img American Spirits, Atchison, Reading, Northern Pacific 
commercial paper is quoted at 43{ to 5 per cent and Texas & Pacific bonds, but extends in some degree to 
Th q - et : Chicago & Erie, Chicago & Eastern Illinois, Hocking Valley, 
e Bank of England weekly statement on Thursday | Rock Island, St. Paul, Mo. Kan. & Texas, Fort Worth & D. 
showed an increase in bullion of £213,942, and the percent-|C., Oregon Improvement, San Antonio & A. Pass, Southern 
age of reserve to liabilities was 5258, against 52°40 last | Ry., Union Pacific, U. S. Cordage, Wabash, West Shore and 
‘ F : is. Central issues. 
ba! a discount rate nee unchanged at 4 per cent. Southern Ry. bonds were weak on the failure of the Ryan 
nk of France shows an increase of 3,978,000 francs in syndicate to obtain control of the Seaboard Air-Line. Fort 
gold and 2,724,000 francs in silver. orth & Denver City have advanced, on the restoration of 


The New York City Clearing-House banks in their statement | the property to the control of the company. 
of Nov, 14showed an increase in the reserve held of $12,673,500] Railroad and Miscellaneous Stocks.—The stock market 
and a surplus over the required reserve of $23,503,925, against | has been exceptionally narrow notwithstanding the per- 
$14,810,400 the previous week. sistent efforts of traders who work for a lower range of 
prices. There area few exceptions to the rule in the rail- 
1896. 'Differen’sfrom! 1895. 1894. road list, including Manhattan Elevated, Southern Railway 
Nov. 14. | Prev. week. | Nov. 16. . 17. | preferred and some of the granger shares, 
l Wie ae pas epee e This is not surprising in the case of Manhattan Elevated, 
' 60,772,700 61,122,700| 61,622,700 | Which had advanced over 13 points within two weeks. All 
sanaetee tnc"3'38S 000 gr380,000 eee the omens | Railwa fn puieners have reer weak - pineoas 
»408,600 Inc .3,228,900 492,933,500 498,937, mentioned above, and the grangers were depresse cause 
459.357:500 Tuc 15019900 526/299°6001504/547:400 of unfavorable traffic reports. The new Northern Pacific 
| 71,968,900 Ine .8,266,300 65,767,900| 94,421,100 | preferred (when issued) has been in favor and is one of the 
----| 65,124,400 Ine.4,407,200, 86,193,200 117,189,800 | strong features of the market. The coal stocks have been 
paery id held 137,093,300 Inc .12673500 151,961,200|211,610,900 strong on limited sales. 
erve.... 113,589,375 Inc .3,979,975 131,557,150/148,636,853 The miscellaneous list has fluctuated more widely under 
Surplus reserve 23,503,925 AES: pt eae active manipulation. American Tobacco has declined nearly 
Forei : 7 points. Metropolitan Traction rose 5 per cent on the 
. eign Exchange.—The foreign exchange market was] declaration of the 20 per cent scrip dividend on Wednesday, 
fairl y ey: during the early part of the week under af/but the advance was not sustained. American Sugar and 
mn | en supply of commercial bills and a moderate de-| Tenn. Coal, Iron & Ry. are 2% and 2 points respectively 
ods it was firm on Thursday but is easier to-day. lower than last week. Pacific Mail advanced 2% points, 
F Badr pr rates of exchange were as follows: Bankers}as it is again on the list of dividend-payers, American 
nll ry sterling, 4 8214@4 82144; demand, 4 85°,@4 86; Spirits has been heavily dealt in and had advanced 2 points 
: 74 @4 8634, on Wednesday, when it sold at 1434, but has drop back 























following were the rates of domestic exchange on New to last week’s qu:tations. General Electric, Western Union, 


York at the urder-mentioned cities to-day: Savannah, buying 


16 di FU. S. Leather preferred and Chicago Gas are fractionally 
1-16 discount, selling par ; Charleston, buying \ discount, last. 


lower than week. 
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NEW YORK STOCK EXCHANGE-—AUTIVE STOQKS for week enling NOV. 20, and since JAN. 1, 1896, 














































































































































































































These are bid and asked; no sale made. 








§ Less than 100 shares. 


rareitiaeengie 

HIGHEST AND LOWEST PRICES, Sates ot| Range for year 189¢, 
STOOKS. [On basis of 100-share share Lota) 

Saturday, | Monday, Tuesday, |Wednesday,| Thursday, F fing £9 Week, 

Nov. 14. | Nov 16. Nov. 1 Nov. 18. Nov. 19. Nov. ares. Lowest. | Highest, 
a — —————— 
| 1 1 1533 15 | 15 1533 15% al 147, 15%!AtTop NS are ailinetal paid 13,591; 84 Aug. “| 18 N 4 

% 164 15 6 a 15%) ‘ ov. 
ge 261 25% 26 | 2535 26 os ~  < taall ts ee es bo — 11,981) 1% Aue, 7 a3%0 Feb 24 
% *% 11g| % 1, * 1 L 1 1 |Atlantic & Pacific ............ 1,10 1g June 10) 1 Noy, 20 

1744 18 | 17% 17%) *1749 18 *17¥9 18 | 17% 18 “1715 18 |Baltimore & Ohio.. nae 1}280) 101g Sept. 2| 44 Jan, 
92 22 | *20% 22 | 21 22 | *2L 22 | *Zi% 22 | 2 21 |Brooklyn Rapid Transit...... 255) 18 Aug. 10) 252g Apr. 98 

*58 59g *58 60 | *57'g 5819 *574¢ 59 *57lg 59 | saa 581g Canadian PROING..ccc-ccccces| cossee | 52 Jan. 4 2% May 
49%, 50 | $49 49% 49 49 48% 48%: 49 49 | §48% 487, Canada Southern........ 969, 40% Aug. 7) 51% Feb, 10 

*106'9 10742 10613 10613 106 106 | 105 106% ape" 107 | 106% 1071s Central of New Jersey. 2,287) 87'gAug.10110 Noy 4 
*1614g 17 | “1649 1749) ‘16% 179 *16 7 16 -17_~‘| §15% 15% Central Pacific. .... a ont 131g Au. 22| 15% Feb, 15 
17% 1848 I7% 17%) a2 1719 a 173g) 16% 17's + 171g Chesapeake & Ohio 3387, 11 Aug. 8 1819 Nov, 10 

ORE x nine ee. are ere i. essed x, eee Chicago & Alton ........-....2| =* coe )146 Aug. 11164 Noy, 9 
8214 82%! 815g 82% s1% B2ig tt R82 Bllg 825, 279% 80% Cutonge Burlington & Quin 64,937 53 Aug. 7, 83% Noy, 10 
43 50 |/*40 50 | *40 50 | 40 50 | *40 50 | *40 50 |Chicago & Eastern ——- | seeeee! 3719 Aug. 10 43 Jan. 18 
«98 100 | *93 100 | *95_ 100 | *95 100 | *95 100 | *95, 100 Do r rrr 90, Aug. 11 10019 Mar, § 
78 7814 76% 78 7673 77% 76% 767% 76% 7738 633 77 |Chicago Milwaukee & St. Beal 97,348) 597% Aug. 10 80 Noy, 4 
129% 129% 1207 129% §130 130 |§1294130 §130 130 “129 130 , Do pref 2 56211742 Aug. 7130 Mar, 2 
106 106 | 105! 105% 105 105 |'10512 105'g° 105 106 | 105 10519|Chicago & Northwestern.. 5,401) 8518 Aug. 10 106% Apr, 23 
RES PRE §148 148 Oe! as EC Do pret. 100 140% Aug. 28 150 June 30 
72 73\%4| 7ll4 72% 7l% 71% 7O% 7l%y 71 71% 705, 711g Chicago Rook [sland & Pacific 30,042, 4914 Aug. 7) 747% Feb, 24 
*42 3 42% 42%9 42% 4219) 42 2 §42 42 | 42% 43 Chicagost. Paul Minn. &Om.| 1,150 3049 Aug. 8 4553 Apr, 27 

Se east, Se | aie bin! BE ites 18 = "$31% |3155\Cleve, Cincin. Chic. & St. 1 2,341 5 7 1a5 9 duly 10 

Jlg 32%) 3llg 32 314 lg 31g 32 ‘ Ihic. n = 
_ == — oe loa det a a =. one! = = me. Seahins Vel. pret 5238 25 ane mi td eat = 
gs ¢ gl 7, 1 19° 9! $ { 4 8 Hocking Va 0 Dyan £ ov. 

aon =~, ao 33 80 | one 19%), 51° 6 *54 60 Do pref.| xii 50 June22 60 July 22 
127% 12749 127% 127% 71g 127lg 12619127 | 12458123% 128 12819 Delaware & Hudson....... 2,142 114% Aug. 10 129%, Feb, 11 

“15719 160 |*157% 160'9* iby 2 ee | 157% 157% *158 160 (“15742 160 DelawareLac kawanna& We sat V138 Aug. 10 166 June 5 
*13 14 "13 13% "121g 135%) *12% 13%' *12'9 13% *12% 134% Denver & Rio Grande........|  --; -s ee 10 Aug.25 14 Feb 4 
"454 46% 45 45 | *44% 4538) 45 45 | *4433 45 | *44 45 le D pret 1,590 +! ms 3 3 ba 24 
16% 17 | 165% 165% §1614g 16% 16 16g) 16% 164 §16% aon i 396) on ous 29 ae q 
*37% 38 | 3733 37% §37 37 | 37% 37%, 37% 37% *°37 Do 1st pref. ret 7 aly 29 41% Mar 17 
*21 23 | §2l% 214 *21 23 | $21% Z2l% 22% 224% Z 21 33° | Do 2d wee 100 1 Aug. 15 es Mar. 16 
*32 33 | 32% 32%) ‘31 33 33 *31 33 | *31 33 eS ee. - | 24 Aug. 3415 Feb, 24 
120 120 |*118 122 |*120 125 “119 121 {119 121 |*119 122 |Great Northern, pref.......... | 350 108% Mar. 13121 May 7 
*95lg 97 | “95g 96 1960 96% fats 969 *95 96 | 95% 954 LilinoisCentral........ danaeoed 3s 84g Aug. 11) 98 Jap. 31 
"8% 94 "8% 914 ‘8% Big | *Blg 8% 87% lowe Contral. pnaeedsabncnseesee sol 54g Aug. 13, 104 Feb, 7 
“31 2 *30 «33 | *30 33° 30 *29 1 B 3 pref. 3001 be one. me 3 Apr. 28 
19 19 | 19% 19%) *18% 20 38 38 “$e% +4 te 20, |Lake Brie nium 387 3s pom ae ne Feb, : 
e P. ‘ 33 % S * . 

“151 1324 132 132" i32"* 82 ssi 151 "180%92 53 151g 15119 Lake Shore & Mich. Soatneee. bon 134% Jan. 7 15i% Janet? 
464 68 | “64 68 | $63. 63 | *64 63 24 59% 59%|Long Island.........-...00--+- $3 = 59% Oct 29, 84 ee Jan. 
52 521g) 5i48 52 507% 5llg) 50% 51% oo% Sil 504 be pe tg Se Nashvilie........ "198 3718 Aug. 26) : 5g Feb. 24 
*1 133! *1 1 $78 7g| 5% % 1M DM “4 114|Louisv. New Albany & Chic.. 644 5g Oct. 21 be Feb, 18 
" 34) *3 38 3% 3 % 2% | 2% 2% Do pref. 2 44] 2, Oot. 23) 24% 
991g 100%, 98% 1001s) 97% 994 9648 97% oF 93% 97 93 |Manhattan Elevated, ~ sommes 32,996 73% Aug, 13 tho 11 
109 109 | 109 109 dot 109 | 10819114 | 10919112 | 110'8110's Metropolitan Traction. 0 

95 95 .|Michigan Central........ 10 
*|Minneapolis & St. es 
st pref. 
2d p 

—. weeee| 39910) 9g Au 6; 14% Nov, 10 
Do iat 6,693) 16 “July x. 311g Feb, 35 
Missouri Pacttio.......2--.| 7,362) 15 ‘Aug. 7| 29% Apr, 96 

Mobile & Ohio.....-......+.... 100) 14 Aug. 10 Jan. 
Nashv. Chattanooga&St. Louis cccee ° 30 Oct. 2§ 0 Oct. 2 
New Enygland................. eoeeee/§20 Aug. 14) 51% Jan. 28 
New York Central & Hudson. 66) 88 Au 6) 991g Feb, 10 
New [opr cnnee Stat) eg) @hadul 2398, Jax 

St pret.| -<-<«- . 

) Do 2d } abe 00; 20 Aug. 10) 355 Apr. 1 

New York New Haven & 16,160 y 23/186 Feb. 1 

New York Ontario & Western, 5.095) 11% Aug. 10, 16% Nov. I 

New York Susq. & West., now. er if Aug. ul Lites F 

% Nort.c: Western,all instal pd pd. a tg Apr. 29, 12% Nov.1 

919 9 19 Do pref. ¥ .otfs.all ins. pd. pth bg = A a3 +30 _— 
16% 10%q 15ie 16% 16% 18% | ee FOr at ee) pat! as 674|110 * Ape 16| 28% Nov. 1 

26% 2719 26% 27 | 26% 26% 25% 26% 2619 26% 25% 261% Do pref. all gee mo 100/110 Fab. 18 24 Nov 

*21 25 *21 25 *20 25 *20 25 *20 25 *20 4 > ey ber av. rec. as: sole bo rt ot Mev 
“16 18 | §17% 17%) ....<- -cnece *16 7 /*15 17 | *15 L.& U. Wor.reojail ins. pd 10.000 [ois ous. 7| 31% Nov. 1 
30 31 29% 30%) 29% 3053) 30 30535 30% 31 30% Bite Phila, & Reading a linst. pd./110, 533) ae 73 M Fen 
“13% 16 *14 15% "14% 16 | *14¥9 16 15 15 15 15 |Pitteburg Cinn. 0. & St. L. 50! 40 Aus. 13| 59 * Feb. 27 
"50 8655 “49 *50 55 *49 55 | *50 54 | §53 53 Do pref. lg ~ 4 | Jan. 31 

cone] aecses ceces o] ccosss cccce .'Pitteburg & Western, pref.... 2033 Jan. 

Gencee secee al sence di wend B Psae i ennkeal shane @ « eounan convey soiees banets Rio Grande Western vn “ee 
 ggelseemcre: S++ Aiea *j]12lo **|*113°° rrr TT/*113  ac00e\"113_ ......| Rome Watertown ensb. 

be 6S ee | ba 687] 288. GE | -nneoe cares Mg “Ga""|se Loule Alt @ T. Htr-rects 
5le 5% Big 5ig *41g 5) *4 5% 5 5 5 5 |St. Louis Southwestern....... 

114 11 se ie 1l 11%} *11l «=11%) 10% 10% Do pret. 
Ig 249 *21 «25 | *21 0 «25 | 2k 25 | 21025 | *2k 35 (St. Paul & Duluth............. 

*80 7 |*80 87 | *80 87 | *80 7 |*80 87 |.*80 87 Do pret. 

“110 113 112 112 11219 11219 *111 14 /*1ll 113 20. Wass See, @ antes Bias 
1% Lael 108, 10%] tock toa] Jom Lom! 1O% lo to% Lo%|Southern,voting trust. oortif: i 61g Aug. 

SCR MCR CR SE CR SEINE AB MMody Straten i ce arts ae : 
| e = sees rseman-ces 

age 10% 10% 10 120 35 | 33 $5‘) 230° 36 °| 20 85 [Telede blo Central...) ------ a Jane 8) 38 ane 
"50-75 | *50. 75 | *5 aenes . 4 
IP Hil “ids AT) “ios Hog! “ide Sal “Hy 1Ga! Its Tbs onion Page parecomitat:| SHES PSK ag “peed 

i) _ ™ () 8) 2 Nov. 
71g 7% 7g #753) 733 753) 7 Te! 733 733 738 739) Wabasl......000 soorrons-oens anes 33 7 ou Fe. 2 
189 18%) 17% 18%) 17% 17%) 12 12S) 13s 15% 7hu 1o "Wheeling & Lake Erie........| 16,912) 5% Aug. 27 18% Feb 1 
. | “bret, 515! 20% Aug. 8) 40% 

- 3333 3333) §34 34 3313 33% Do pref. 

3 7“ - = . ca ae . is " Rog o "tiacellancous A og = — a} oe 
: Jan. 

“16% 17 | 15 15 | 15% 16 | 15 15%) 14% 15%) 15, 15 |American Cotton Oil Co-...-, 3,495) 37 Aug. 10 20) 19 eb. il 
“67 58 |*56 53 /*56 58 | *56 58 | *55¥9 58 | *55¥9 58 Do me ob 98,5211 4% Aus. aah 14% Nov. 19 
36 28%) 2 28] 20° dae] Sra gee S19 gee) 20" SIs) Do pret] 20,028 15% Oot. 20, 43, Nov. 

1 (683) - 

119% 120 04g 1 Milo 117% 119%4| 11749 118% 1167, 11 81g 116149 Lt ie 'American Sugar Refining Co, ak foro oo ang 10 beng: al 12 

s108% 1035 be = 102 O02 102 | 1014102 | 101% 101%) “10149 1 | Tob Co | 17’324| 51 Aug. 10. 95 Apr. 
83 83% x761g 78%! 75% 76% 76 77%) 769 7 6% 76% American ‘obacco a 195 Aus, 4/105. Nov. 6 

102 1024 10 102 | 1004101 | 100 100 | 101 101 | 53 1 a + On. carte. offic 30;165| 4 44% Aug. 8! 73% Nov. 
Tre ree ey 105 *| rants aga 1as 13% Sis Gnicwftaated Gas Company.,| 5991133 "Aug. 10 167 Nov. 20 

et “Sa | 33 133% 32% ‘331 32% th 1336 1S 33% 33 33% (General Blectric 00. .------- 12,313, 20 July 16) 39% Mar. 18 

4 $ ecceecceese 

*26% 27% 26% 27 | 26% 26% 26 26% 27 27% $26 26 |National Lead 00.....-.-.---. to 16 fs 10) 30% fer. 9 
ee PE Mee he E's | Sore Oi) NS EN 25 *5ig!North Amerioan 00.....2---.| 2,865, 3¥ Ang. 7| 64 Feb # 

e335" ee 26 28%) | 27% 28% 37 27% oata 284) mae 2778 |g Ly eoccce oo 29, 499) 7 Aug. 7| 31 “i ve 

pikes re aan anaiel enaetd C osensces scccee “- “si6a” x 
be hi 15719 15749 157 +160 Iman Palace Car Company 633, 138” Aug. Doh 

159 59%. yes sew 108 159g ‘188 158, 138 a thy B79 "15 65g 651g Silver Bullion Certificates 55,000 6219 = oi ae ~~ 10 
B08 318) at 30% 30 3018 ~s  * th 3888 , ™ 29% Fenneesse Coal Iron & EE. i7'149| 3% Aug. 7| 73% Nov 
7 7 6 7 38 2 : . 1433 No 
13% 137 12% 134! 12% 127%) 12% 12%, 12% 12% 12% 12% vet. te, 200. oh tae. Be. Pett gi fue 16| 11% fed. 8 

@11 11 | 10% 11%! 10% 10%! 10% 1153 10% 11%) 10% 11 United States ther 10... Wied icaer 16) fous Feb. 14 
6718 679 664 67 | 6 19 67_| 66% 67%4| 66% 68. | 66's 87, auaeer On| ‘Fieel laeaee 6 jan 18 
24% 25% 24% 24% se aN Pt H+ oH aot Sen 28’ ager rare ubber ie 3343 65 Oct 12 go, jan. is 

1 2 . 7 an 

Bate saa S73 $3. 87 8773, 87 8713 87% 8818! 87% 877g Western Union Telegrap 22.141 72% Ang 19 90% So 

an t Before payment of any incuiabenth t All instalmeats paid. 
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INACTIVE STOCKS, 


INACTIVE STOoKs, 


NOVEMBER 21, 1896,] THE CHRON ICLE. 91I 
" NI ¥ - 
NEW YORK STOCK EXCHANGE PRICES (Continaed \—-INACTIVE STOOKS, (t Indicates actual sales, ) 
Nov. 20. | Range (sales) in 1896. Vov. 20. Range (sales) in 1896, 
Fe ereeme Tone ——— 


fi Lodivates unlisted, Bid. | Ask. Lowest, 
soanytttizond Stocks, 100 
uehanna........ 
Aloany & Susq name. 7 
hace sak, wow w"aee x 
. & O. 8. W. pref., new.....10¢ ‘eb. 
Ballovitic & South. ri, pref... ..106 «=e. /1314g Jan, 
Boston & N. Y. Aix Line pref..100| 1 5 /100 Oct, 
Batfalo Rochester & Pittsburg. tos 22 | 10 Jaa. 
spetssecceee cscccecce cmanet On ay 
Bari Getar Rapids & Nor... -.-10¢ 68 |. Mar, 
Chicago Great Western....--. 2 6 4 Oct. 
Olev, Lorain & Wheel. pref fag Aug. 


M 
po he 
Duluth 80. Sho 

OES ngicccncines 
Evansviile & Terre U1, pref 
Flint & Pere Marquette... 

ne 4 aE ooe-oe- 106 
[linois Central leased lines. 
Indiana [linois & Iowa 
Kauawha & Michigan........-- 
Keokuk & Des Moines...__ ----106 
a wos eos Seren, 

can Central, ieee 
= National tr. Ctfs......100 
orris & Essex... seeeswccccccss 
a Jersey & N, Y 
op OR 
Pace rts & Western 
Sorfolk & Southern _, ~sceneeei il G5lg] FQ 63 Sept. 
North. Pac. pref. (when issued)... 134%) 351g 34% Noy, 
Ono southern ..... -s0e0 Béts; 
Peoria Decatur & Evansville -100 
Peoria & Eastern... _... 
Renssslaer & Saratogn. seme seca 
Bio Grande Western pref......100 
Tol. St. L. & Kan, City7........100] | 
Preferred J.... .. ----100 ‘ ie res. ty 


* No price Friday ; latest Price this week, 1 Actual sales, 





we. ea AU 











fi Indicates unlisted. Bid. | Asx, Lowest, Highest. 
mip i en eA (My omnes 
‘Miscellaneous Stocks, 
TEND, scadccase ---« /135 Aug, /184 Noy. 
ank No seeee-ne.] 42 4: inaiani ~ 
can Express.___. seee-eeelOO/T1IZlg see (105 Aug, 116 
Amer, ahlegra h & Cable. ----100; 90 91 ry 
Bay State as] pateesconce.-.. 50 
| Brooklyn Union <p, i 100 


Colorado Fuel & Tron.......:72100 ts 


ay | ePeterred on... ~=--2-.100 
Oleve and & Pittsburg. ._. 5 P 15 Jan. /162 May |/Co). & Hock, Coa} tr.rets.3d,pd. 100; +f 1 
oines & For Dodge uu) Dlg L 948 June Commercial Cable 00; 1 -/162 4 
j 60 June Consol. Coal of M seseee| 30 Ma 


y 38 Mar, 
YT. |162% Apr. 
T. | 3249 May 
Detroit BOW 6 vnvancntinaae ‘ see! 2144 Aug, 331g June 
Edison Eleo. Mi. of N, Y........100 10019'103 "| 39 Jau. |100% May 
Edison Elec, Ill. of Brooklyn._100 -seee| 96 Sept. |100%4 Noy, 
Erie Telegraph & Telephone --100/ 6314 58 Oct. 65% Noy, 
Illinois se seeee--neen lOO! [53% 541g) 33 Aug, 
Interior Conduit & Ing.--""~* ae, ee B 35 Feb, 
clede OM indo neiee cnc, 28 
Preferred....77-.7°""" 
Maryland Coal, pref.. peteacoceadl 
Michi an-Peninsular Gar Co... 
Preferred 
Minnesota BPOM. .ccssecccaas.. 100 
|| National Linseed Oi] Co 
||National Starch Mfg. Co 
New Central Coal e 
Ontario Silver Mining... ..°77""° 100 
Oregon Improv’t Co. t 
Pennsylvania Coal... 
Quicksilver Mining e 
WENUUR sescestesese cnr” 100 
Tennessee Coal & Tron, pref... 100 
Loies Pagific Land Trust......100 


| 
| 


| . 8. Cordage, guar., tr. certfs.100 


. 8. Express......_”, 43 46 
6lls, Fargo Express onae 5 '100 





NEW YORK STOCK EXCHANGE PRICES.—sT47TE BONDS No VEMBER 20, 








SECURITIES, | 
yua—Class A,4to5. 1906 


Alsbama—Ulass A. 4105 ‘101%... Missouri—Fand__.. 


Class B, 58 seseoewevcasescsen b90G| 101 ig]... North Caroli 0 
3 


5 se eneewes eens et OUG unding ae 
Ourrency fandin 01713923220 ‘ Chats 
tkansas—6e, fund, Hoi. - ‘ ° Chatham 

« do. Non-Hol ford Special tax, Class I 
78, Arkansas Central eae -|| Consolidated 45 

Loulsiana—7e, cons... i974 68 
Stamped 4s........- - senenece --|/South Carolina 49s, 


Mow oonole. 48.027 o. "i574 seeders 7 : 8, deferred t’st req 


New York City Baak Statement for the week ending 


Nov. 14. 1896, We omit two ciphers (00) in all cases, 


BANKS. 
(008 omitted.) Capital Surpl’s| Loans. Specie, Legals, Deposits, 
—_—_——/ ee atc ei al 


emp —en 


*eeeee 
wee. 


ork County: 
Avenue... /""* 
Exchange. 5 


Total 





Bia. [ aan. SECURITIES, Bia. | Asx. SECURITIRp. 


sienetlinieans pent Baza —aeneareneieceieenaetesnccteais | 
-- 1894-1895] ee Ps Tennessee —6s, old... 1892-1898 oo 
1d....... S&S oueme 68, new bonds --=»-.1892-8-1909 eoeewe| sence 
1906] . new series........ . oceens |socene 
1892-1898 mise, 3-4-5 6s ‘ ‘shitee 


i) 4 gn. 
aii 1919 Penitentiary 449s... s---.1913) |. °° cccese 
20-40..1933 10 irginia funded debt, 2-3a...1991 60%! 61y 

| 6 ts, stamped.| .... | o 


New York City, Boston and Philadelphia Banks; 
BANKS, y Loans, Specte, | 
Stele |. ny age $ + 
2 } 


$ $ 
8,193,5/453,695,2/ 
32,3) 66,449'3/443'432'g 
8,1) 66,2966 446445" 
702.6) 80,717'2 435,437.6| 
88,9) 65,124'4/454'357'5 


1,49. 
20,51 
20,49 


162,542,0 
+991,8/161,955,0 
69,351,8/160;964 


0/101,502, 
»263,0/101,636,0 
35,263,0) 101,445,0 


* We omit two Ciphers in au these apures. 
+ Including tur Soston and Philade Phia the item * 


Miscellaneous and Unlisted Bonds: 


Miscellaneous Bonds, 
Amer, § irits ate. lst 68... 
Br’klyn 8t Cons. 5s. 

i el t.8-»58 
el, 


48 con. lat 5 .. 
Edison Eleo. Ti). Co. 
Do. 0 

Equit. G.-L 

Equitable 

Henderson 

- Ss. 
**0ee- see. 40. prior 48, w.i....... 

b. 6s... eescce General 3s, w. SOMA, 


NorTg.—* 5» indicates price bid; “a” price asked, * Latest Price this week 
Bank Stock List—Latest Prices this week, (*Not listed,) 
“BA Bid. | Ask. : | BANKS. 
N. 
N 





Exch... 
Bowery*_.- 
Broadway ... 
Butchs’& Dr. 1 
Central 





aeeau,...... 
N. Ams’dam 
ow York... 



























912 


THE CHRONICLE. 





Vou. LXII}, 














SUSTON, PHILADELPHLA AND BALTIMORE STOCK EXCHANGES, 





oF Share Prices — act Per Centu a Prices, 





Active Stocks. 


4 Indicates unlisted. Saturday, 
Nov. 14 


Monday, Tuesday, 
Nov. 16. _s a7 


ee 











aien. T. &8. Fe§(Boston).100| 15% 16 15% 16 
Atlantic & Pac. 100! . 
Baltimore & Olito (Batt.).100, 17% 


Bait. City Pass’ger “ *63 
Bat 


itimore Traction “ 3s 15% 
Saitimore Trac’n{(Phil.). 25) 18% 


Boston & Albany (Bosion),100|* 209 


Boston & Lowell “ 100' 205 205 
Boston & Maine. ° 100, 167% 168 
CentralofMass. “ 100) *1ll'g 12% 


s referred ...... = 100} *57 


GO «.Bur.kQun. “ 100} 8238 


Qhic, Mil.% 8t. P. (PAd.).100) 78 


@hoO0 &G.vot.toc “ 50 75% 
Git. St.Ry.ofIndf “ 100) ....0. « 


Pitchbur: 19 .(Boston).100) *93 94 9348 93% 
Lehigh Valley.. (Phila.). 50] 33% 33% 2% 33 
Metropol’n Trac.{ 100} 103% 109 10744 108% 
Mexican Cent’l (Boston) . 100} “8% 9 “a 





New a ete 100 
Preferred ......  “ 

gorcnern G Central (Bal .). 50 

Sorthern Pacific} (Phila. )100 
Preferred 100 


t 
@ld Golony Boston) 100 
vennsylvania ...(Phila.). 50 
Phil. & Reading.; 50 





+ 
Philadelph. Trac. = 50 
Union Pacific. ..(Boston).100 
Union Traction..(Phila.). 50} 10% 10%] 105 10%) 105, 108 
EEbuoctianoone i Stocks. 
am.Bux"t Retin. {| ( Boston)....| 119% 120%9/ 1177, 119%4| 1177s 1196 
ferred ....<.. ad .. |*102% 103 102g 10249) 102 10249) 101% 102% 
Ball Tele hone... “ 100) 206 207 | 206 206%/ 206 206 
Bost.&Montana. “ 25) 95 96%) 95 96%) 94% 95 
Butte & Boston.. “ = 543 5% 5 55 54 5e 
QGalumet & Hecla “ 328 328 | 330 33) | 33u 335 
on CO ......- (Batt, ). 100 couse o coven] coscce cecece sccese cocase “o 
lidated G: 100] 665; 66%) 64 64 | *63% 63%| “631, 63% 
. Stor. Bar'yT(PAla.). 100} 30% Su's} 29% 2+%) 24% 29%) 29% | 
Preferred 100] 32% 32g ....ce .nncee 315g 315) 32 
Erie Tele 1m (Boston). 190 63 «63 62% 64 62 64 63% 
General Elect: — a *33% 34%) 32% 33 33% 33%) 32% 3% 
Preferred . 100 73 76 | 70 7 | °*70 73 |+°*70 7 
Titpete | Steel - seco - 100} 56 56%) 56 56%) 55% 55%) 55 55 
Lamson Store8er. be 50} *20% 21 21 2t 20% 21 *20% 21 
Leki CoalaNav. (Pha, 50] *43'9 43%) 43% 43%) 42 42 43 
E. Telephone. (Boston).100| .....- sce00s| .---00 ----- “W919 ....0- - 
euueet, .&Pow( Pi hila.)..-.. 13° 13%] “I3ig 13%] 13% 13%) 13% “13% 
ee eae. 3 ie 50} 72% 73 7249 73 Tie Feu cesses « 
Welsbach Li “o 5} 55 55 54 5419) 53% 537%] 53 54 
Weat End eed (Boston) *1& 1% #1 1% = 17 
|| Lowest is ex dividend.| asked prices:| no sale was|made. 





cooee *63 65 
18%; ‘1452 185% 
18%) 18% 
sseene| 209 209 
205 205 
167 167 
12 “ll 1: 








1533 "1558 
“63 65 | *63 
18% 14% ‘. 
18 
20918 20914 _209 = 


eseee 395 [* ...c0 90 4 


167 167 | 167 
124) Ll 
57 53 *57 











“aera. | 


15 = "15%8) “14% 15%] 4 











68 68 
*10% 
10'g 10% 


117% 118% 


206 206 
93% 95% 


54 5 
330 330 


& 
on) 
2x 

















1% 
t Trust! rec.,all instal 





Range of sales in 1896, 











Lowes. 





Aug. 14 


78, Aug. 7 a Nor. rH 


637% Oot 26 


44 May 25/117 Nov 13 


3% Aug. 7 


9544 Aug. 8/126% Apr, 2) 
9213 Aug. 10/1051g ag a 
he July dn 210 











Inactive Stocks. 


Priee ¢ November 20. | 
Atianta & arlotte (Bait.). ped 
Boston & Providence (Boston).1 
Camden & Atlantic pf. (Phila.). 50 
wissa. ” bos 





WB@.ccccoecee (Balt) 50 
cago & West Mich. (Boston). 168 
Connecticut & Pass 


Connecticut Riv er... i 

CO nsol. Tract of N.J. ‘i(PAua). 100 
Delaware&Boun wh 100 
Miprete —~ wl ~— Boston). “Too 


Preferred {|......... 
@unt. & Broad Top... “ 50 


50 
Kan. Cy Ft8. & Mem. (Boston). 7 


Prefe 
Little Schuylkill... peeese > (Phila.). 130 
Maire Central.......( Boston) 100 
Mine Hill & 8. eaves. (Phila, +. 50 
Besquehening Val. 50 
American Co.. . 100 
Borth Pennsylvania. eae 50 











83 
Or.8h. Line a)] asst. WggPuita): -100} 16 | 17 2d consol. incomes, 38,non-cum.| 7 
Pennsy!vania & N. Phila,). 50 a«+|seneee|(N, ¥. & N.Eng,, pun J&J* 
=. aorta * 50] . | E lat mort. 68.....-.....1 1 
ddheces Cascoue (Boston) 100! 1 ||Ogden. &L.C.,Con YM,’ 

a et: psanencsece 100 ; 70 THC. 68 .cccce concess coceceases 
Southern............- (Batt. Jn <enase leases Ra tland, lat, waaneeoee <7 
a papaeutines staal 199) e 2% 2d, 'e pniges-Philadel sh 

est End..... * )- ; 6 nds.—Philade 

e exece wy! 50) 8819/|/Atlantic City 1st Ewa t: 
United Cos. of .. (Phila.).100) 23619237 || Buffalo Ry. con. 1st, 58..... 
West Jersey.......... on | 48 ||Catawissa, M., 7s......1900, F 
Weel Jersey & Atian © 50) sannes| eeeeee||Choc, Okla, & Gulf, prior lien 6s.. 


Westen N.Y.& Penn “ 00 
Wisconsin Central. ..(Bosion). 100 
Preferred ...... .... 100 


Wore’st.Nasli.@Roch. “ 100 
MISCELLANEOUS. 

Allouez Min’ , asst pd( Boston). 25 

tic Mining...... 25 

Bay State Gas {...... oat 50 

f mn Land......... 7 10 


Oentennia) Mining... - 10 
Fort mares Elect.?.. = 25 





50 
26 40 Debentur 
Chic. 


112 
igi 
22%3/ 22% 





Bonds. 











00 240 (250 ||Chic.& 














Mar. H. & 
54s) Mexican Sooueeel 4 
lst consol.incomes, 2 g, po hm 


| 449/|/Hestonville M. & F., 
Hunt. & Br’d Top, Con, 58.’95,A&0 
| 2 |\Lehigh Nav. 44gs.......1914 


Boston United Gas, 24m. 58..1939. 
86 | ..«-. ||Burl.& Mo. River 6a, 
| 250 (260 penenemge 


6s ’ 


ture iniiontss 


5 8 Burl.& Quincy 48 1922, F&a 
140 /|141 ays Division Ly 1919, A& 
W.Mich. gen. 58, 1921,J&D 
21%; 22 ||Coneol. of Vermort, 5s. iat, A wes 

Current 5 


River. tet © 
1l 13 ||Det. Lans. & Nor’ Ya 1007 


& prine..1st,5e. 19 1936, A&O 


me" bee con. 6 
K.C. Mem. & Bir.,1s 28,1 
45 ||K.C. 8t. Jo. & 0. B., 7.-1 
----| 59 ||L. Rock& Ft 8. “iribe 1986 i0 
133 ||Louis.,Ev.&8t.L.,18 
53 | 55 || 2m.,5—6 soe waee 


+» 68..2..19: 


Citizens’ St,Ry.of Ind. aan 58.1933 
24s! 3's//Columb. St. Ry,, lst, con. 58..1932 

15 Columb. O. Crosstown, 1st,5s.1933 
{120 |'Consol. Tract. of N. J., 18t,58.1933| 85 
Del. & B’d Br’k, 1st, 7: F&A| 120 
Easton & Am. 1stM. 58. 1920, M&N 
Elec. & People’s Trac. stock, tr. ctfs 
544)| Elmir. & Wilm., lst, 68. 1910, J 
eon. 58..1924) . 


People’s Trac. trust certs. 4: 
Per! mee 1st ser., 58.1918, 
wy ‘a.,192( 
Pt., 4 S..2202-1920, A&O 
-new 4, 1958, J&J 
— ae income, 5 ¢,1958, Feb1 
3d pref. income, 8 £71958; Feb, 1 
ref. income, 5 g, 'e 
Bd, BO-cecceee-ateon,-1988, S40) 1 
Consol. a, 7s....--1911, J&D 
— 1911, bees 
6g. ee AE ye 
tamed, 1938 
a Mon 
4s. 1si7, A&O 
Lay Toned 900, F&A} 109 


7 
6 T&S 
68. --eonnd 1 1 
1910, J&J 








sonugh Stats it 5 g.1935, J&D 
8 
Uni nion Ti Terminal lst t Be, eseccP&cA 


atts Beltim gre: igor, 744] 11 


itimore Belt, lst, we 1990 

















&..- 


d, 5g. 21936, J&S 
ees . W.,1lst,4 49g. 1990, T&S 
CapeF. &Yad.,8er.A.,6g. 1916, J&D 
Cent. Ohio, 41s Z... 1930 
t. Pass., lst 5s8_ 
ony & Sub., lst 58.. 
Charl, Col. &Aug.ext.58.1910, J&J 
Col. & Greenv., 1st 5-68-1917, J&J 
"| Georgia & Ala.,1st pf. 53.1945,A&0 
ion Car. & Nor. 1st 5 g..1929, J&i 
|Georgia Pac.. lst 5-6s...1922, J&J 
Geor. So. & Fia., 1st Seo! Jae 
68 ewes -wenne--1904, J&J 
Series yo ER “1826, J&J 

















8.1905, 





& Cum. ,lst, re 5 Rt ith F&A 
8. 


~ligeecbemn lst 5s.....--..1994, J&I 
‘inia Mid., 1at 68...1906, M&e 

Series, 65......-...-1911 M&S 
3a Series, 68....00-.--1916, M&E 
4th Series, 3-4-5s...-.1921, M&S 








of 
i04is --+e0|) West, Va C, & . ist, 6g. Lent, J&J 
127 Wort't, ¥.C. Oousol. 6 £-1914, JJ 


. E 
IBaltimore Water .. 1916, M&N 
oe Se -csesponoe= OOS 6, M&N 
|| 1g8...... 1930, J&J 
| Vizztata ¢ (State) 3a, new. "1932, J&J 
Funded debt, 2-38.....1991, J&I 

ot ae 6a..... ry J&D 
AB, 68..-200--2.1910, J&D 

















Equitable Gas, “s.... 





n. 58 .-1930 


--1911, M&N 


, F&A 


&S 
1 
--1922, J&D 


5, A&O 
1898, J&] 


1926, M&& 





“1989, J&I 
ae ‘ 





Franklin Mining..... - 25 | 12%)] 2d 6a, ZOld .cccnc-nccce i807, 
Frenchw’n’sBay L’d. “ 5 Generel 2 mors. 4198, ¢.1924, 
earsarge Mining... os 25; 1642 17 = /||Lehigh Vai.Coal lst 5s,g. 1933. 
Osceola Mining....... 25 | 301g |Lehigh Valley, ist a mt ay 
Pullman Palace Car 100} 157 PSS G8 Fe scusscce eocancouse 
Ponneyivania Steel.. (Phita.). 100] ..... | 39 || Consol. 6....-..---.-- 1923, TaD 
Preferred 7 ......... 100} ...... |_70 ||Newark Passenger, con. 5s...19: 
cy Mining. ...... (Boston). 25 x120 jz 'lMorth Penn. lst, 43....1936, Mc 
: ack Mining.... 95 | 9 | eM Mike PPh acocceccases 
Water Power......... « 100 j it Paterson Railway, consol. 6s ...... 
@Westinzh. Elec. & M.. and 50 29 ||Pennsylvania gen.6s, nt a Var 
ya Sree perk 50 50 | 51 Consol.68,6 =... ...-. 
ond 5, Besto | Consol. a. | eee 
At. Too. «& 8. seaoral g. 48, 1992 ea 78% Coe. > GAO Bececuse 1913, J&P 
Adjustment ¢- 4a, 1995........- . | 4249|'Pa. & N. Y. Canal, 7s... 119 
f nited Gas lat 5a, N i 82 Con. 5s... RT eh TL 
“Prive includes overdue coupons. { Unlisted. ) And accrued interest. 
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NEW YORK STOCK —— PRICES (Continued }-ACTIVE BONDS NOVEMBER 20 AND FOR YEAR 1896. 





RAILROAD AND 
MISCELLANEOUS BONDS, 


Range (sales) in 1896. 





Highest. 














Amer. Cotton Oil, deb., 8g. 1008 


Ann Arbor, —lst, 48, £.---- 95 
At. T. &S.F.—New gen. 48. 1995 
Adjustinent 48....... ---- 1995 
aot Midl ant — Cons. ,4g-1940 
Atl. & Pac.—Gaar. 48..... 19 37 
Bway47thAv. : g.53’43 
klyn Elev. lst, 6g.... 1924 
Union Elevated.—6g.... me rt 
B’klyn Whrfé& W. H—1st,58. 7 
Ome Southern. aT og: 


d, 58... 
Ontral of N ~Gons..78, 1399) 
Consol., 78...00--02--0% 





uf mo 6, 5g...1987 
General mortgag' &- - 1900 


Ww.B. — 78,a8°d. 
Leh.& | -_ "1912 


Am. Dock & Imp. , 8. ...1921| 


Central Pacific. — old, 68.1898 
Ches. & Ohio.—Ser. A, ‘6g..1908 
Mortgage, 6 £...------- 1911 
Lsatconsol., 5 &. ..-000--00+ 3! 
General 4iga, GB -cccace-cee 1992 
R.& A. Div., Lsteon., 44.1989 
"2d co +, 4g..1989 
Eliz, Lex. & Big. Sau. »08-.1902 
Chic. Burl. & Q.—Con: 78. oes 
Debenture, 58.......---+ -1913 
Convertible 5s..........- 719¢3 
Denver Division 48. .....1922 
Nebraska Extension, 48.1927 
Han. & St. Jos.—Cons.68.1911 
Ohic. & E. [1l.—1ist,s. f. 68.1907 
Consol, 6g.......---<0--0+ 1934 
General consol., lst ‘58..1937 
Chicago & Erie. —1st, 5g..1982 


Chic. Gas L. & O. L— Let, 5g. -1937/|5 
8. 


Chic. Mil.& St. P.—Con. 
lst, Southwest Div., 68..1909 


Ist, Su. Minn. Div., 6s..1910/5 
1st,Ch.& — W.Div.58..1921|3 
Chie. & Mo. Riv. Div, 58.. -1926)4 


Wisc. & Minn., Div , 5g. 
Terminal, 5g........-- 
Gen. M., 4g., series A....193: 
Mil. & Nor. —ist,con., 68.1913 
Onic. & N. W. age » 78. rhe 
Coupon, go. Brcccccece 
Sin fund, 68.........1929 
Sinking fund. 58......-.-1929 
Sinking fund, deben., 58.193: 
= ear srereae, 58...1909 
nsion, 48........... 192 
onic, RK. aPas. —onene- 191 
Extension and col, 58...193 


Ohic. 8t. P. M. & O.—68...193' 

Chic. & W.Ind.—Gen.,g.,68.193 

Clev. Lor. & Wheel.—5s...193 

C. C. C. & .—Consol. 7g ...191 

General consol., 6g. ....1934 

o ss StL. —P60.&eK, »48.1940 

Dy 4B. cncncencscoce 99 

ool “% Oth Ave. ‘gu. 5s, g..1993 

Ool. H. Val.& To.1.—Con., z. 1931 

General a osdecences 1904 

Denv. & Kio r. ~ist, 78,8. eae: 

lst consol., 4 4.........-- 936 

Dul. So. 8h, & MB e. “1937 

Edison El. [ll.—1st,con.y.5s.’95 

Erie—4, g, — ponds. en 
rowan ey, 7 SS | 

he, ity.—6, "1921 

Gath, Sau kn MP. D. ist, og 

1 

953 

1 

9 

9 

8 


3 
6 
H 
30-year debenture, 5a... --192 - 
2 
3 
4 


Gen. Electric, deb. 58, g...192 
Hous. & [. Cent. gen. 48, g. —_ 
Oliuois Central.—4s, & sons 
Western Lines, 1st, 4s, g. ios 
aon Nor.—Lat,63,g 191 
seed -onbidebeseeey 190% 
aes ‘an, —Ist, 5g....193 
Kings Co. Elev. —18t, 5g..1925 
Laclede Gas.—1st, 5s,8.--1919 
Lake Erie & West.—5g....1937 
L. Shore, ae , lst, 78.1900 
Consol, coup., 2d, 7s. ....1903 
Lex. Av. & Pav. F. gu. 3a g.1993 
Long Island.— 1st con.,5g.1931 
General mortgage, 42. -193% 
Louis. & N 1sh.—Cons. 73..1893 
N. .0. & Mabile, 1st, 6g...1930 
2d, 6g.. 1930 
General, 6g....... pcadions 1930 
UMIROG, 46. .nccccc-consts 194 
Louis,N, A. & Oh. —1st, 68.1910 
ek ” ra 191 
Manhattce consol, 4s.....1990 
=o Elevated.- read 6g.1908 
9 
2 
i 


8 

Mich, Osi itt, cons., 78.190 

Consol., 58............--. 1902 
Mil. Lake’ he ew <—1st,6g.192 
Exten. & {mp., 5g. -....1929) 
Minn. &St.L.— st con.o8,g. 1934! 


Mo. K, & E.—1st 58, g., gu. 1942/4 
M. Ke & Texae.—s6t, 4s, ¢-1 1990)F & D 


ee 


) 


+ a tee. 


> 
& 
° 


Z 
° 


i) 
ws 
> 


ar. 
.{118 Nov. 
.|102 Jan. 
. 10049 Jan. 
ug. |10142 Nov. 
. |110% June 
-|107 Feb. 


Sea eat 
cep ZOO 





‘2 
i 


Seee 
&e 


“Re 


a 
PEPPER Ree RReeeeeeeeee 


Smear ZACH Boece eevee ZOOWAP  ZeameuwmZoc qe mei 
H 4 wd ~ - 


Sr 
a ee es 


. |1324g June 
-|118 May 

b 11819 June 
ug. |1154g June 
-|L1l June 





© 


Sees 
Se Ee &e &e & Be & Be ee & | 


eee | 
cubo® 


= 


s 
PzctztececeZtya 


“eSS 
ESS eTSESR esse e 
| Peeeeeeererreeeeeree 


© 


. |1175g June 
115 Jan 
;. |1205g Mar. 
. |11649 Nov. 
120 Feb. 


pee, peEErere 


& 
| eee 


PEPER RR ReEReeeee 


g. |LOZ4 May 
.|1177% Apr. 
- | 80% Feb. 
.j/114 June 
-|103 Feb. 


- |120% ,% une 
108 


$s aco 
PEYEREECPECCLCE EC 
CUP wzzzuoouentbuacouteae tabu 
~ ~ ry 














7414 Nov. 
811g Feb. 
511g Feb. 
127 Feb. 
50 Apr 


95 Nov. 


a 
9814 Jaue 


99g Mar. 








631g Feb. 


























Nore.—“p” indicates con bid: “a” price asked; the range is made up from actual sales only. 
NEW YORK STOCK EXCHANGE PRICES—{Continued),—ZIVACTIVE BONDS—NOVEMBER 20 





SEOURITIES. 


SECURITIES. 














Railroad Bonds. 
(Stock Exchange Prices.) 


Alabama Mid.—1st, g., guar..1928 


Atch. Topeka & San Fran.— 


0, Mia St. ie aa, 6s. 1918 


eee 


ac.—2d gu. 68.1907 
Aes ao Division 1 i 
Balt & (hio- Tat. As, neomne.. rors 


| Balt. & Ohio—5s, doe. 

| Cons. mort., gol 

M4 Va. & Pitts. —ist, 
B. & O.8. W., 1st, Z., 

Monon. River, lst, 

Cent’! Ohio Reor.— Bt 30 

Ak.&Ch.Junc. rs SOD). ccses]-osc00 | 











|Brooklyn Elevated—24, 58...1915)*.....-| 46 
Seaside & B.B. —let.g,50,¢0. 1942) ....00|-.-000 
Rrtivn Ran Tran.—Gold. 50.1945! 77 77Tla 








RAILROAD AND Incat | Boring] Range (sales) in 1896, 
MISCELLANEOUS BONDS. Period) Nov. 20. Highest, 
Mo. Pac.—1st, con., 6g..... 1920|M & N} 88 78 d 
, eee 66 eenun 1906|M & N| 102 b./ 99 112 Jan, 
Pao. of Mo. Eat, CS, 4g.1938/F & A) ........ 10419 June 
2d ext. 58......... giJ & J| 101 8. /189 .|106 Apr. 
St. L. ‘ir. Micistext, 3.1897|F & A! 9949b. g. |10219 Jan. 
78 1897|M & N/* 995gb. D7 lp Aug. |103%8 Apr.g 
Galo Ai “& Pexas, 7z. ety J &D/ 103 a sone ja 102% May 
n. R’y & land gr. 58-1 1/4 & 0} 77 a. 811% Mar. 
Mobile & Ohio—New 6g ... a3 & D116 b. 183 aw. 12019 May 
General mortgage, ~" 1933 M& 8 56 Aug.| 69 Nov 
Mosh. Ce 46t.L.— st, 78..1913|\J & J| 127 b./125 Sept.|132 June 
Consol. _ 1928|A & O} ........ 93 J 102 
N.Y. Coutr —Debtoxt.4s.1905 M& N/ 101 |1001g Jan. |105%9 Oct 
1st, coupon, 78......... ..1903/3. & J} 11819b./112 Aug. |1201g Mar 
Deben., 5s, coup., 1884.. 1904) & 8} 1 10249 Aug. |1 
N. Y. & Harl lem, “tg 2 00) M &N 109 19b. 10953 Nov. 111% June 
R.W. & Ogd., consols, 5s. ip22 2A & O} 116 b./115 July |119% Feb. 
West Shore, guar., 4s....2 2361|d & J} 105% {100 107144 June 
N, Y. Chic. & St. L.—4 1937|4 & O} 1033gb.) 9919 Aug. 5 
N. Y. Lack. & W.—1 st, 83211921 J & J} 131 b./120 Aug, |133% June 
Construction, 5s... ... .1923|/F & A; 114 112% Mar. |115 June 
N.Y W.—ist,con.,72.1920|M & 8 239° @./131 40 Feb. 
Long Dock, consol., 6 ¢.1935|4 & O/*131gb./131 132 Nov. 
N.Y. N. H. & H.—Con. deb. ctfs.|A & O|*134%4b./127 137 Fe 
NX. Oat & W.—Rot fs, «1993)M & 8 89 93% Feb. 
ConsoL., 1st, 58, g.......-1939|/J & D/ 110% |102 110g Nov. 
N.Y.Sus. & Ww. Met ret. 5S, z. 1987 J & J} 101 %8b./ 90 is? Nov. 
Midland of N. J., 68, g-..1910|4 & O}*114 b./1097 Sept. |1 " 
Norf.& W.—100-year, 5s,z. 1990|J & Jit G5leb./ 60 J by Feb. 
No. Pacltio—lat, coup. bx. 1921|J & J) 115 b./109% Aug. |118 Mar. 
0. J. P. M. & Co. cortfs.....|--++---: 115 »./109 115 Nov 
Senseak, 2d, coup., 6 g..1933|4 & O}f116 b./100 Jan. |t117 Nov. 
General, 3d, coup., 6 g..1937|5 & Dit 7349 |+59 July | 82% Mar. 
Consol. mortgage, 5 g...1989|3_ & Dit 554g | 3119Jan. [157 Nov 
Col. trust gol notes, 68.1893|M & Nit 94 b.| 761g 196 Nov. 
Chic. & N. Pac., 1st, 5 g..1940)4 & Ut 44%9b./t3519 Aug. |t484s Apr. 
Seat. L. 8. &E., 1st.,gu.6.1981 F&A) 38 »b./t36 Mar. |t4419 Feb. 
No. Pac, & Mont.—6 a siM& Sit 42y4b./126 J t42%g Nov 
No. Pacific Ter. Oo 7193810 & J) 1 99% Aug. |1091g June 
Ohio & Miss.—Con.s,f., 78.1898|5 & J) 102%b./100 0419 May 
Ohio Southern—1st, 6 g. --1931 J &D| 94% | 70g July | 96 Nov 
General mortg: 4@..1921|M& Ni|* 18 b./+16 35. F 
Onmalaye r. Co.— ate. “19i0\4 ee 7 b. ,738 Oct. 91% jam. 
pt Reh 2 
Ore. B.& Nav Go. iat, 6g. 1909/4 & J| 112% |104 Aug. |11249June 
Cons0l., 5 £ ..0-+.-20-200--1925|5 & Dit 97 +90 t98 Feb, 
Penn. Co.--41ag Z, Culp. .... 133i J & J} 111 10549 Aug. |113% June 
P.C.0.43t.L.,con. gutlg,1942]-.--..--./*108 b./1034g Aug. |112% Feb, 
Peo. Dec. & Evansy.—6 g.1920|/J_ & J} 100 b.| 981g July |102 Mar. 
Evans. Division, 6 g.....1920)M & 8}/*100 b./101 Mar. {102 Novy. 
2d mortage, 5 g.......... 1926|M & Nj ........ 2 .| 31_ Fen. 
Phila. & Read.—Gen., 4 g..1958|J & Jit 80% [167 Aug. |t91%9 Nov. 
1st pf.ine., 5 g, all inst. pd.’58 erseeeelt 4914 18% Jan. |t497% Nov 
2d pf.ine., 5 g., allinst. pa.’58 soeeeit 37% 5% 39 Nov. 
3d pf.ine., 5 g., allinst. pd.’58} ---..--- t 3658 136% Nov. 
Pittsburg & Western—4g.1917|\J & J| 74 b.| 64 Jan, 
Rio Gr, Western—1st 4g..1939|/J_& J) 7533 | 63 775 Feb, 
St. Jo. & Gr. [sland—6 g..1925|M & N Igb.|t37 Aug. |t51 Jan. 
St. L. & San Fr.—6g, Cl. B.1906|M & N} 1114gb./11019 Nov. |11749 Apr 
6 g., Class C.........---- .1906|M & N| 1114gb./108 Apr. 
General mortgage, 6 g. 1931/3 & J} 1 1014s Jan. |114 June 
Cons. gas uar 458, g.........1990|A & O|*t30 b./i21 Nov Mar 
St. L. & So. ¥— = Let 4a, g.198y|M & N| 66 b.| 6043 Aug.| 76 Feb. 
2d, 48, g., income........ 939\J_ & J\* 27 b.| 234g Aug. |J32 Feb, 
St. P.M. & M Dak. Bx. g. 1910 M&N/ 116 b./112% Nov. |121% Mar. 
1st consol, feosecas’ 33\J & J} 122 a.j/117 Jan. |12449June 
J & J} 102 b.j100 Au 06 J 
Montana pulaatien’é «. i J &D| 87 b.| 84% June| 90% Sept. 
San.Ant.& A. P.—1lst,4g.,gu.’43/J_ & J) 57 45 59 Fe 
80. Car, & Ga.—lst,5g...1919|M aN) 85 b.| 93 97 Apr. 
So. Pacific, Ariz.—6g...1909-10|J & J} yl b.| 92 Fe 
So. Pacitio, yea 3 .1905-12|A & OU} 107 b./107 112 July 
oe gold, A&O!} 86 b.| 85 . | 92% Apr. 
80. Pacitic, N. M J & J| 104% |101% Jan. [1 
Southern—1st wank $s8.1994|J & J| 90 76 . | 9419 June 
ae. ‘Tenn. reorg. lien 4-58.1933|M & 8/* 90 a.| 90 93% 
3° pallincpsithet ~2-1900|\J & J} 108%4b./10649 Aug. |111% June 
at {> eceee-coe--ceeel956|M & N} 1 100 July |10949 Apr 
ss ceorgia . 1st 5-6a, g "1ogsld & J| 110'9b./103 Sept.j114 Jan. 
Knoxv. & Ohio 1st 68,g.21925/J & J} 112 b.|110'g Sept.|116 May 
{Rioh. & Danv. con. 68,g..1915|J & J/ 1184b./110% aug, |121%4 June 
“West.No.Carlstoon.68,g1914|J & J| 110 103 Sept.|114 Apr 
Tenn. O. I. & Ry—Ten. D.1st,6z)/A & O} 82 72 sept.| 93 Feb 
Birmingham Div.,6 g...1917|\J & J} 85 b.| 79% Sept. 95 
Texas & acitic—lat, g..2000|\J & D) 89 73 91 A 
2d, income, 5 g..-.00....2000|March|} 22 ? 13% Aug. | 25 . Nov. 
Toledo & Ohio Cent.—5 2219354 & J| 107 105 Auy. |109% June 
Tol. 8t. L. & Kan.C.—6 g...1916/J & Dit 68 t62'g Aug 7 Feb. 
Union Pacitio—6 g. .....0..1893/J d& J| 102 991g Sept.|107 May 
Ext. sinking fund, 8.....1899/M & 8! 90 a.| 73 Sept.| 974e Feb. 
Collateral trust, 44.....1918|M & N w-e-e/*48 May |t 54% Feb. 
Gold 68, col. trust notes.1894/F & A\* 96 b.| 91% May 8 
Kan. Pac.—Den.Div.,6 g-. = M&N/111 v.)106 J 111% July 
1st consol, 6 g.........1919|M & Nit 70 b.\t56% Auz. |17 
Oregon Short Line—6 "p22 F & A} 111% |{100 Jao. |115 Apr 
Or.85.L.&0t’/hN.—Oon. 1919) A & Ulf i148 July |t70 Fev 
U P.Den.& Guit,con..8 #1939|J & D| 36 b,| 25% Aug. | 40% Apr. 
U. 8. Cord.—lstcol.,6 g...1924|3 & Jit 2 114 Aug, |f36% e 
U. s. Leather—S.F. deb. 6g.1913|M & N| 110%gb./108 Aug 1139 Apr. 
Virginia Mid. —Gen.M., 58.1936|M & N b.| 8 105 «Apr. 
Wabash—lst, 5 ee --00001939|M & N| 105%4b.| 99 Aug. ADE. 
2d mortgage, -eoe-20e1939 F & A| 74 6415 Aug. | 7714 Feb. 
WostN. ¥ & Past, 5¢.19373 & J| 106 {100 108g 
a. 2-8-48, gold........1943 A & O| 45 33 49% Fe 
West. Un.Tel. l. tr. 58..1938 3 & J} 106 b.|101 10844 June 
Wheel. & L.E.W.D. 1st 5g,1928 J & J\* 92%4a. 90 Jan. 
Wise. Cont. Co. 1st 5 z ...1937 J & Jit 41 b.|125 +46 Feb. 
* Latest price this week. t Trust receipts. 
Bid. | Ask. | SECURITIES. Bid. | ask. 
85 | 94 ||Brunswick & W’n—1st, g., 48. 1998 EE. |--2000 
snannt Lekoneel || Buff. Roch. & Pitts.—Gen. 5s..1 94%) .....- 
cecces| cooene Hi Roch. & P., 1st, "yeeveeen 20 | -ccene 
FRIES. HE «|| Roch, & Pitte.— Ooms. 1st, 6.1938 wise Soe S 
none «|-«-ee-||Buff. & Susqueh.—1st, 5s, a Hee 
PEE AAS | Burl. Ced. Rap. & No.- 1st, 106% |108 
Consol. & collat. trust, bs. 71934) 100 |1031g 
Minn. wlag | 4.—L1st, 78, gU..1927) ...... |=s0nes 
Ced, Rap. I. F. & N., 1st, 68.1920 "100 "| scene 
at ¢ 
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NEW YORK STOCK EXCHANGE PRICES.—INAOTIVE BONDS—(Oontinued)—NOVEMBER 20, 








SECURITIES, 


WOhio—Col. & Cin. M.18t,448. 193% 
Cent. RR. & Bank. —Col. g.58.193 

Cent. of N. J.—Conv. deb., 68.190¢ 
Cent Pacific—Gold bonds, 6s, re 





Mort. gold 5s......... 
Land grant, 5s, g...... 
Ext. g. 5s, series A B GD ..1898 
al. £0, Div., oxt., g. 58...1918 
West. Pacitic—Bonds, 6s....1899 
No. Railway (Cal.)—1st, 68.1907 
50-year 58..........-.----- 1938 
Ones. £0. —Pur. M. fund, 68.1898 
Craig Valley— 1st, , 58....1940 
Warm &pr. Val., Ist, "g. 58..1941 
ee 6 & Bo. West.—1at 68, g. mrt 
Oh. V.—Gen. con. 1st, gu. “2,58. 1938 
Obicago & Alton—8. F., 68....1903 
I 


oO +o Mo. River— ist, 78.1900 


2d, 7 
Bt. #8 Seaien, & Chic,—2d, 78.1898 
Miea.R. Bridge—1st, 8. f., 68.1912 
Chic Burl. & or.—Ist, 58-...1926 
Debenture 6¢................1896 
Chic, Burling. & Q.—5s, 8. f..1901 
lowa Div.—Sink. fund, 58..1919 
«wed fund, 48......-. 1919 
PEBER, Eloccccccecccccces cscs 1921 
Thicaso. & lowa Div.—5s...1905 
Cnic. & Indiana Coal—1st 58.1936 
Chi, Mil. & St, P.—1st,88,P.D.1898 
24, 7 3-108, P. Denevaenennes189 98 
i 4.0 D.. 1 
TB.a.- 





1st 

let, Lac. - Dav., 919 
16 & “} *% eee ---1910 
Ret, BH. & D., S6.....2-cc200- 1910 


Ohicago & Pacitic Div., 68..1910 
Mineral Point Div. 5s.......1910 


O. & L, Sup. Div., 58........1921] 106 
Fargo & South., és, Assu...1924/ 106 


Inc. conv. sink. *tund, 58....1916| 


Dakota & Gt. South., 58....1916/"108 1s 


l, 107 


Mil. & Nor. main line—6s...1910 
Chic. &Norw.—30-year deb.5s8.'921 
Eecanaba & L. 8. 1st, 68....1901 
Des M. & Minn. —Ist, 70.201 907)" 
owa Midland—1lst, 8s...... 19 





Chic. & Milwaukee— Ist, 7s. 1398)" 
d 


68 190 
tt. C. F. & Bt. P. —lat, 5s. 1909 
Borthern Tll.—1st, 58...... 1910 
Mil. L. 8.&W.—Con.deb.,58.1907 
Mich. Div., lst, Raat ..1924 
Ashland Division—ist, 68 1925 
a ye .M.&F.D.18t 48,1905 
st, s cbanaeteseaeie 

Extension, 4s...........-.1905 
Keokuk & Des M.—I1st, 58..1923 
Chic, 8t. P. & Minn. —18t,68.. .1918 
Bt. Paul &8. C.—1st, 68.....1919 
Obic. & W. Ind.—1st, s. f., 68.1919 
Gerera) mortgage, 68.......1932 
Chic. & West. Mich.—5s......1921 





SECURITIES, 
































Louis. Evans.& 8t. L.—Con. 58.1939 
Louis. & Nash.—Cecil. Br. 78..1907 

















Cin ve bene 8. f., 78.1905 
44.4 , Old, 449f......... .1937 


D. &Ir’'n—1at, au. . 58, 8.1941 “105 


Olev. Ax. & Co).—Eq. & 2d 68.1930 
vy. &Can.—Tr.ctfs.forlstis.1917 


Cairo division, 4s..... 
8t.Lou.Div.—lstcol. ta’t4s, z. 1990 
8pring.&Col. Div.—1st,g. ~ oe 
WhiteW. Val. Div.—1st,g. 4s. 1940 
Cin. Wab.&M.Div.—1st,g.4s.1991 
Cin. I. Bt. L. & C.—1st,g.,48.1936 
Consol , 68...... 2002 ~20---.192 
Cip.fan. &Ci.—Con. ‘Lst.g.58, 1928 
Indiana B. & W.—1st pf.7s8.1900 
Obio Ind.&W.—1st pref. 5a..1938 
©. Col. Cin. Cy Tas 5 1899 


Cin-aspr—istc. &i.78.1901 
Cleve. Lorain & Wh.— “ist, 5s. 1933 
Cleve, & Mah. V.—Gold, 58...1938 








Del. Lack. & W.— Mort. 7e....1 907/ 1 


ra. Bing. & N. Y.—1st, 78.1906 

Morris & i esex—let, 7e....1914 
£onds, 78..... 1900 
78 of 1871. 
Isat, con. guar 7 
Warren— 2d, 78 .... 
D.&H.Can. as" EE ,coup.78.1917 
Albany & 8usq —lst, gu., 78. 1906 

lst, cops., guar., 68....... 1906 
Rens, & Sar. lst, coup., 78.1921 
Deny. Tram way—Cons. 68, .1910 
Metropol. Ry. eae 1911 
Deny. & R. G.—Imp., g., 58...1928 
Det.M. & M.—L. g. 3498,ser.A.1911 
Det. . > eV —Il1st lien, os... 










48, gold.... ............ -19 
Dulath r Tron Ran e— lat. 55.1937 
Erie—ist, extended, 7s8.......1897 

2d, extended , 58.. --.1919 

8d, extended, 4158 

4th, extended, 5s. 





Bot. k B. me 68....1908/*102 
Jefierson—lst, gu. zg. 58 ....1909|\*1014 


Coal & RR.—€8........ 202... 1922 
Dock & Impt.,lst Ge, cur’ey.1913 
Zvane. &T. — ist, cons., 6°.1921 
bg pgeee. » B+) 5B w0000..---1942 
ernon lst 68 ..........1923 

Pat. Co, Br. lat, g., 58.......1930 








Mex. International—1st, 4s8,g.1942 
Mexican National—Ist, Be, és. 


Michigan \ ~wensieesenqecenn: = =| 





Minn.& 8t. L.—1st, g. 78... 
a 
Mo.K.& Tex.—1st, ext., “Bs, g.1944 


Missouri Pacific —Trust ee tl 


Morgan’s La. & T.—1st, 6s. 





&S d, 68.. 
N. O. &. No. E.~-Pr. 1., g., 68. "1915 
N. Y. Central.—Deb. g. 4s....1905 
N. J. Junc—Guar. lst, 48...1986/* 








N.Y. N. H. & H.—153t, reg, 48.1903 

N, Y. & Northern—ist, g. 58..1927 

.||N. Y¥. oe “ws ~-2d, 449s. bea 
v4 


Northern Pac.— 











Evans. & Indian.—1st, cons..1926 


Flint & P. Marquette— 


Mort., Ge... .... oc cceees ccoce “3000 


lat, oon. “gold, SPacoorscccecet 

Pt. Huron Div. —lat, 58 .... 1938 
Fila. Cen — g. 58....1918 

Ist con. g., 58 .....-....-. 


1943 
Ft. Worth ys e “Gist g., 5s. “1928 
Gal. Har. & San Ant.—1st, 68.1910 


2d mort., 76. ....<2-« -. 1905 
Ga. Car. & Nor. —Ilst, gu. 5s, z. 1929 


Housatonic—Cons,. gold 5s8....1937 
N. Haven & Derby, Cons.58..1918 


Hous. & Texas Central— 
Waco & N. 78.......... «20. 1903 


lat g., 58 (int. gtd)....--2--01937 
Cons. 1 68 (int. gtd)........ 1912 
Debent. 68, prin. & ins. gtd.1897 


Debent. 48, prin. & int. gtd.1897 
Dlinois Central—Ist, g., 42...1951 


lst. gold, 3%g8 ..........-..- -1951 
WONG Giiscoe 2660060000: cecnns 1952 
2-10 &.. ABeccoce coccee coosee- 1904 
Cairo Bridge—4s...... gesne -1950 
cpet Div.—Coup., 68....1898 
iddle Div.—Reg., 5s8...... -1921 
0. Bt. L. & N. O.fen.i., 78.1897 
lst, consol., 78............. 1897 
Gold, 58, ,coupon snegaccucs 1951 
Memp, Div., lst g. 48..... 1951 


os Fatie & Minn.—1st, 78..1907 


1nd. D. & Spr.—1st 7s, 1906, trust 


rects., Oe WOE cess coseentngate 


. ||Ind. Deo. & W -—Ist, g., 58....1935 
|Ind. file, & Iowa.—Ist, gZ, 48... i 


Jet, OF6.. M GB. cancocceccce: 


lint. & G. N’n.—3d, 48, g..... 1921 
|Kings Co.-F.EL., lst,5,2. eu. A.1929 
nate | ANon Erie & West.—2d g., 58.1941 


North’n Ohio—Lst, gu. g. 58.1945 


126%9| es & M.Sou.—B. &E.—New 78.’98 


t. M. & T.—1st, 7s........ 1906 
Lake Shore—Div. ‘ponds, 78.1899 
Kal. All. & G. R.—1st gu. 58,1938 
Mahon’g Coal RR.—1st, 58.1934 


ee | ‘Lehigh’. »N.Y.—1st n.g.4 igs. 1940 
Lehigh V. ‘Term.—1s gu, 58,g¢.1941|"107 
Lehigh V’y Coal—lst 5s,gu.g.1933/‘100 
litehf. Car.& West.—1st 6s. ¢.1916 
Little Rock & M.—1st, 5s, ¢..1937 
Long Island— 


Lat, 78. .ccces cocces cocees 02.1898 


Ferry, lst, g., 4%98..........1922 
_ f  aeemrereeeee 193 
N.Y. a gg be —Ist; g. 58.1927 

96 MeOStS., IMO. coccccescece 1927 


N.Y.&Map. Beach. —l1st, 7s, 1897 
N.Y.B.&M.B. —I1st con. 58,¢.1935 
Brookl’né Montauk—1st,6s8.1911 
Rat, BB .caccesceese 1l 
No. Shore Br.—1st con. 58, z. 1932 


E. H, & Nash.—1st 68, g....1919 
Pensacoia Division, 68......1920 
Bt. “= Division, 1st, 68...1921 
gesbeccsnqnoadsennnae 1980 
Nashv. "a Decatar—ist, 78. ror 
A, f.,68.—8. & N. Ala. agit 
F0-year 5s, g. 37 
) ens, & At.— Lat, 68, gold. ..1921 
' ollat. trust, 58, g .... 2002-1931 


||Northern Pacific— 
. d’ Alene—Gen. Lat, g., 68..1938 


Norfolk & West.— 


"|lOmaha & 8t. Louis.—ist, 48..1937 
Oregon & Califor.—1st, 5s, g.1927 





SECURITIES. 





Cent. Washin, my ,68.1938 
Norfolk & South’n—1st, 58,g¢.1941 


Bemeral, Gd.cesns -scccecacese lSSi 
a River lst 68...........1932 


Md. & Wash. Div.—Ist,z.58.1941 


Conedl. 76. .ccoce.cxcee cocses 1808 
aa 
Spring. oa —18t78........- 1905 
General 58. ..........-- oc-2e- 1932 


COM BuO cccvccuscce «-1937 


Oreg. Ry & Nav.—Col. tr. g..58.1919 


Do Series B....0. 
P.C.&8.1. ated ES. 
Pitts. Ft. W. & ©.—1st, 70...1912 

BG, 70 cccass concce ceccessse 2 

3a; , Se 1912 
Oh. St. L. &P. “Tat, con. "58, ...1932 


Gen. 4\g8, g., 9. 
Bt. L.V.& 1. H— 1st, 6s., 78.1897 

|e “egeatams ubicouah va+0189 8 

2d. guar., 78. 1898 





lg 
Peoria be od Union—lst, 68.1921 





. || Pitts. Shen. & L. E.—1st,g.,58. 1908 


|Pitts. Y’gst’nd&A. —lst, 8,con. a +4 





“|\st. Jos. & Gr Is.—2d £2 58---1995 


Bt. L. & 8. F.—2a 68,g., Ol. A. oon 


.|/8t. Paul hy! Ry, con. 5s, g.. —. 
8t. Paul & Duluih—ist, 5s8....1931 
8t. Pau) Minn & M.—1st, 78..1909 





San Fran. & N. P.—l1st, g., 58.1919 
Sav.F1.&West.—Lst, con. g.68. 1934 
Soutuern— 





L.&N. & M.&M.—1st,g.,41981945 
Nash.Flor.&8.—1st, gu., 58.1937 


}jKentucky Central—4s, g_. 1987)" 
,.0u. &Jeft. Bdge Co.—Gu.g,48.1945 
Lou.N.Alb.&Ch.—Gen.m.z.58.1940 
Memphis & Char!.—6s, gold..1924 
Mexican Cent. Consol.—4s, g.1911 


lst, cons. income 3s, g......1939 


1927 
2d, income, 6s, “A”’.........191 
2d, income, 68, “‘ B”’........1917 


—s Sibcrsecenseee secene 931 
Mortgage ..1940 
Bat. unela“is, 38,1 gu. 1989 
eee. 1927 

909 


.1910 
921 


Iowa Extension, st, 7s. 
Southwest Ext. —Ist, 78. 
Pacific Ext.—lst, 68 . 





Mo.K.&T.of Tex. 1st,gu.5s.¢.1942 
Kansas City & P., lst, 4s,¢..1990 
Dal. & Waco—Ist, 5s, 8, gU....194: 0)* 


lst oer 8, » 8-5 a | 

8t L.&I. M.-- rk.Br. 1st, 78. i905 
Mobile & Ohio—1st ext., 68...1927 
Bt. L. & Cairo—4s, guar.. 












Beech Creek—Ilst, gold, 48..1936 
Osw. & Rome—2¢, 58, g.,gu.1915 
Utica & Bl. Riv.— 4s, g., Zu.1922 
N. Y. & Put.—1st, g., 4s. gu.1993 


Gen. mort., 58, £..-200-ce00.1 
Wilk.& East.—let.gcd. 858.1942 


James River Val.—l1st, 6s...1936 
Spokane & Pal.—Ist, 62.....1936 
Bt.Paul & N. P.—Gen., 68..1923 


HislenadRedM'n— lets. 68.1937)" 


Duluth&Manitoba—1st,g.681936 
.&Man Dak.Div.—1st6s.1937 
Ceur d’ Alene—1st, 68, gzold.1916 





Ter. As’n of 8t. L.—1st, pom ory 


136 Texas & New Orleans— 
*}214g 


* 


Tex. & Pac., 
Third Avenue (N.Y). —1at 58, 1937 
T.&0.C.—Kan.& M., Mort. 48.1990 
Tol. Peo. & West.—Ilst, g., 48.1917 
Ulster & Del. —l1st, con.,6. ,58.1928 
Union Pacific—1st, 6s.........1896 

















.||Valley R’y Co. of O. —Con. 68. isa) 
.. || Wabash— 








||West N.Y.& Pa.,gen.g. 2-3-48 1943 


1943 
West. Va. OC. & Pitts. ist, “68.1911 
Wheel.&L,E.—1st. 5s, gold 











Gd.R.&L.Ext.—1st, ,Aigs, G. g. 1941 


2d m ~ eee .-1921 
IPitts. « oleve’ & Tol.—1st, 68. ..1922 
\Pitts. & L. Er.—2d g. 58, “A? 1928 
‘Pitts. Mo. K. & Y.—ist 6s.....1932 
Pitts. Painsv. & F.—1st, 58...1916 


Ist consol. 58..........2.--- 
| Pitts. & West.—M. 5s, g.1891-1941 


|Rio Grande 8o. —Ist, g., 58. 
-C, Sg ne Fmt 58..1927 


Kan 
st. L.A. & T. H —Term. 5s..1914|* 


Believ. & Car.—1 st, 6a. 222-1923 


Chi.8t.L.&Pad. ee ee 1917)\* 


8t. Louis 8o.—1st, gd. g. 48.1931 
do d income, 58.1931 
oF . &Shawt.—lst g. 4s....1932 


General 58. ...20. -conce eneael 
1st, trust, gold 5s.......... 1 


987)|* 
Ft. 8. & V. B. Bg. —1st, 68...1910 


Kansas Midlan ~18t, 48, g.1937 
Gold 58, guar . cecccosesheee 
2d mor BOO BEs. sccaecccacne 917 


2d MOFT., 68...000 ececes ceneeel GOD 
Minneap. Union—Ist 68... 1922 
Mont. en.—Ist, guar., 68..1937 

lst @ 56... .1937 
East. te 1st div. Ist 58.1908 
Wi'u ar &SiouxF.— 1st, g,58.1935 


Ala. Cent., Ist 68...........1918 
At). & Char.—l1st, pref., 78..1897 
Income, 68......-... 
Colum. & ‘Green.—ist, 5-63.1916 
E, bay 5 & Ga.—Divis.5s 1930 
Rich.& Dan.—Eq. s. f. g. 58.1909 
Deben. 5s, stamped ......1927 
Vir’a Mid.—Serial ser.A, 68.1906 
Series B, 68....00.24. ences 
Series C, 68................1916 
Series @ WED ccnasanee 
Series F, 5s........ 19. 
Wash.0.&W. —Ist our. gu. 748.1924 





let, Con. g. 58.......0.6 44 
8t.L.Mer.Br. ee 


186,78 cccce «cones ccoces ceonee 1905 
Sapine Division, lst, 6s.....1912 
Consol. 5s, ewe 43 

D.—1st 


mp & Ext., 68.....:...... ~1934 
rv ustment M., 78 ..........1924 


Scioto Val. & N. E.—1st,48,.1989 
||Ohio & Miss.— 


Ohio River Rist, 58.......1936 


Penn-P.C. ‘oo. .Cn.g.4498A 1940 mz 


Clev. & P. —Cons., 8. fd., 7s. — 


* 












Collateral Lrust, 58..-.-0...1907 
Kansas Pacific—1st 6s, g...1895 


. =F. 6., 73...0...1895 
Atch. . & Pac.—1st, 6s...1905 
Atch. J. Co. & W.—1st, 6s...1905 
U. P. Lin. & Col.—1st Bay DB. 1918 
Utah & North.—1st, te. ocee- 1908 
Cs Bned> cnussas aee-02219 2€ 
Utah southern—Gen., +» 78 3 
Exten., 1st, 78.....c00-.0- 





Debenture, Ser. A..........1939 
Debenture, Series B........1 

Det. & Chic, Ext, lst, 5s, g "71940 
8t L.K.C.&N.—8t.C. Bd 26s, 1908 





Income 5s.....-.-- 
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“ No price Friday; these are the latest quutatioas ma le tuis wees. or Lisselianeous and Unlisted Bonds —See 3d page preceding. 
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RAILROAD EARNINGS. 


The following table shows the gross earnings of every 
sTEAM railroad from which regular weekly or monthly returns 


can be obtained. 


The first two columms of figures give the 


gross earnings for the latest week or month, and the last two 
columns the earnings for the period from January 1 to and 
including such latest week or month. 

The returns of the street railways are brought together sep- 





arately on a subsequent page. 


Latest 








ROADS. 
: Weekor Mo 
Adirondack ....j/Septemb’r. 


Ala. Gt. South../2d wk Nov 
Ala. Midland -|\Septemb a 
Ala. N. O.Tex. &| Pac. June. 
“N. Orl. & N. E.) 4th wkOct. 

Ala. & Vicksb.! 4th wkOct. 

Vieks. Sh. & P.| tth wkOct. 
Allegheny Val../Septemb’r. 
Ann Arbor...... 2d wk Nov 
Ark. Midland.. -|Septembd'r. 
Atch. T. & 5. Fe.|/Septemo’r. 
Atlanta & Char.|August.... 
Atlanta & W. P./Septemb'r. 
Atlan. & Danv..| d wk Nov 
Atlantic & Pac. .| 4th wkOct. 
Augusta sout’a. |Septemb'r. 
Austin & N’ west/August.... 
Balt.Ches.& AtL.|October. .. 
Balt. & Ohio. .../October. .. 
Bal. & O. Sou’ w .|/2d wk Nov 
Bangor &Aroost|septemb'r. 
Bath & Ham’nds/Septemb’r. 
Bir. & Atlantic.|/October. .. 
Brooklyn Elev..|SEE STREE 
Brunsw’k&West 
Buf. Roch. & Pitt 
Buffalo & Susq.. 
Bur.C. ~ & N. 
Canadian Pacitic 
Oar. Midland... 
Cent. of Georgia 
Central of N. J. 
Central Pacific. 
Charl. Cl. & Sut. 
‘Charlest’n&Sav. 
Ches. & Ohio.... 
Ches. O. & So. W. 
Chic. Bur. & Q.d 
Chic. & East. [1l. 
Chic. Gt. West’n 
Onic. Mil. & St. P. 
Chic. & N’thw’n. 
Ohic. & No. Pac. 
Chic. Peo. & St. L. 
Chic. R’kKI. & P.. 
Chie.S8t. P.M. vO. 
Chic. & W. Mich. 
Cin.Ga. & Ports. 
Cin.Jack.& Mac. 
Cin. N.O. & T. P. 
Cin. Ports. & V. 
Clev.Can. & So.. 
O1.Cin.Ch.& St.L 

Peo. & East’n. 
Cl. Lor. & Wheel. 
Ool. Midland..../October. .. 
Col. .|August.... 


Ool. Sand’y & H.)4th wkOct. 
Colusa & Lake. .|October. .. 
Crystal ........./Septemb’r. 
Cumb’!’d Valley|Septemb'r. 
Denv. & Rio Gr.|2d wk Nov 
Des M. & Kan.C./3d wk Oct. 
Des. M. N. & W../October. .. 
Det.Lans’g&No.|Let wk Nov 
Det.& Mackinac|Septemb’r. 
Duluths.8.&Atl.| Lat wk Nov 
ElginJol.& East.|October. .. 
Dicdadtnccsws 
Eureka Springs. 
Evans.&[nd’plis 
Evans. & Rich.. 
Evansv. & T. H. 
Fiteohburg. ..... 
Flint. & P.Marq. 
Fla.Cent. & Pen.| ist wk Nov 
Ft. W’th& Den.C.| 4th wkOct. 
-|October. .. 
-|October. .. 
lst wk Nov 
«d wk Nov 
.|Septemb'r.| 
Geo. So, & Fla..|October. ..! 
Gr. Rap. & Ind..|2d wk Nov| 
Cin.R. & Ft. W./2d wk Nov 
Traverse City./2d wk Nov 
Mus. G. R. & L.)2d wk Nov 








Septemb’r. 
2d wk Vov 
Septemb’r. 
(st wk Nov 
2d wk Nov 
October. .. 
Septemb’r, 
Septem»v’r. 
August.... 
Septemb'r. 
Septemb'r. 
2d wk Nov 
. 
Septemb’r. 
24 wk Nev 
24 wk Nov 
2d wk Nov 
Septemb'’r. 
Septemb’r. 
4th wkOct. 
October. .. 
Septemb’r. 
ls wk Nov 
October. .. 
2d wk Nov 
October. .. 
October. .. 
lst wk Nov 
lst wk Nov 
Septemb’r. 
tstwk Nov 


August.... 
2a wk Nov 
lst wk Nov 
2a wk Nov 
Septemb’r. 
lat wk Nov 





Tot. all lines|2d wk Nov! 


Grand Trunk... 
Chic. & Gir. Tr.|1st wk Nov 
Det.Gr.H.& M.| ist wk Nov 
Cin. Sag. & Mac! lst wk Nov 
Tol.S. & Musk.|1stwk Nov 

Great North’n—| 

P.M. & M.|October. .. 
East of Minn... | October. .. 
MontanaCent.|Octover. .. 

Tot. system .|October. .. 

Gulf & Chicago |October. . 

G'lf B’matwK.C.|Octovber. .. 

Hoos. Tun.& Wil. \Septemb’r. 

Hous. & Tex.Cen August.... 

Illinois Central. |Ociover. .. 

Ind. Dec. & Weat. Ist wk Nov 


Septemb’r. |, 


2d wk Nov! 


Gross Earnings. 














| Jan. 1 to Latest Date, 


13: wD. 


23,942,178/22,026,655 





70,10 62,368] 613,296 566,715 
20,898] 26.422] 749,576) 7723204 
1,671,956]1,740,795| 12,982,926 12,676,208 
862,570] 841,195] 5,627,513] 4,974,022 
23,267| 32,181] 1,401,730) 1,482,249 
5.403 6.75 51,282) ° 5 ,568 
13,354| 14,774] 611.009) 546,795 
308,142] 356,881] 2,787,320, 3,022,236 
26.353| 28,606] 227,794) ‘228,467 
13,539] 14,676] 608.523) 572,929 
217,879] 288,632/11,003,215/11,903,280 
151,069] 174,140] 1/293,244| 13454:597 
17,727| 37,487] 1,130,487| 1,235,229 
157,820] 175,435] 1,526,578) 1,429,940 
8.588] 257,335] 1,624,435) 1,550,337 
25,970] 29,223) “680,514! 7719.49 
3,700 2,400 16,691 16,077 
505 1,231 9,213 6,33 
76,315| 984.679] 620,034) 622.886 
137,500] 164,400] 6,317,239] 6,277,054 
5425 2,303 91.46 76,953 
43,466] 45,281] 370,16) 307,890 
17,711] 22,438} 946,317 990,922 
19,535} 24,511] 337,582) 289,079 
24,17 33,670] 1,713,200) 1,543,833 
129,442] 131,393] 1/099 51 932,568 
2,769,490) 2,775,428] 22,591,336 2 2,009,956 
5,062 6,15 40,945| " 44,523 
5,693 5,408] 251,606) 261,734 
1,496 2.682} 102,31 9 650 
20,720) 24,691] 916,501! 938/271 
640.627| 680,077] 5,413,351 5,355,696 
40,608] 48,218] 2,212,739, 2;141.276 
38,570] 38,503] 1,706,170) 1,630,138 
29,916] 39,81 65,091! 860,18 
38,466] 55,257] 262,367; 307,169 
85 9 8:911| 7,445 
32,143] 35,302! 1,279,359! 1,074,979 
20,069, 11,846) * 000... 7 Ae 
94,636] 57,318 630,477, 479,186 
80,562 79,863 730,966) 675.021 
32,534) 3¥%,055| 1,691,819, 1,819,159 
6,374 8,374, 334,522) "392,218 
47 649 40.975 39,317 
1,838 1,731, 107,074, 104.370 
41,225 8,810 2,181,391 2,355,162 
405,488) 395,429 16,163,293 15,535,656 
| 68,024) 54,972) 2,667,920) 2°350,817 
| 16,927} 19,426) °814)896| ~'864,077 
2,286) 2,967| ...2.000| oe 
1,534| 1,736 








'2,059,344/ 2,095,474 12,850,004 11,461,137 
260,400) 266,176 1,582,166 1,253,961 


162,474) 157,954 1,606,234 1,277,189 
|2,482,218 2,519,604 16,038,404 13,997,287 
7,375) 6,893 36,153 36,109 
10,003) 9,107 76,942 53,187 
3,742) 4,905 33,686 32,184 
254,180) 239,317 1,765,978 2,001,751 
|2,246,767 2,387,442 17,206,919 16,494,244 


6,119 11,214 385,177 


394,281 








| 1896. | 1895. | 1896. 
| $ bal | $ $ 
| 20,294 18,423 149,610 149.637 | 
32,671] 44,897] 1,261,137; 1,368,921 
62.65) 51,068) 458,533, 336,113 
51,000} 62,000} 1,033,779, 1,090,453 
31,000} 28,000) 464,156 424,467 
27,000} 23,000) 452.294| 424167 
191,154} 231,602] 1,759,888) 1,864,169 
21,817) 21,055) 983,584) 963,117 
8,72 11,681 65,020 63,473 
'2,705,718|2,358, 710/20,940,433 20,255,285 
133,117] 138,344) 460,169 992,874 
51,504 45,057 371,933 327.778 | 
14,090} 12,758) 474,148 479,979 
95,890 89,177) 2,908,485 2,901,735 
9.913 7,104 54,407) 37,124 
21,664) 21,972) 163,170) 157,239 
39,600} 44,100] 417,469 430,779 
2,373,2 »7/2,270,346] 2. -2-| sane 
111,170) 121,987) 5,277,710) 5,591,378 
73,041| 68,532] 516,462) 536,681 
4,3<8 4,063 19,092) 19,586 
2,524 3,010 19,053 17,730 
C RAILW|AY LIST. 
53,469} 49,007} 449,507) 330,285 
78,363) 7v,121] 2,934,252) 2,628,264 
61,903] 48,420} 383,635! 301,572 
75,603) 130,330) 3,809,472) 3,638,815 
476,00 || 508,000/1 7,758,392) 15,930,395 
7,2 6,8 50,138 41,565 
469,688) 454,998] 3,620,034! 3,449,773 
1,116,782] 1,181,218] 9,221.927| 9,507,920 
1,169,913] 1,260,445] 7,899,524! 8,318,354 
3,917 5.136 1,415) 34,801 
36,774| 30,524) 423,903) 402.918 
201,500) 220,784] 8,840,053) 8,420,637 
178,572] 196,818] 1,282,553] 1,295,484 
3,164,549/3,309,528] 24,6 24, 284/23,862,325 
82,33 91,049] 3,293,680] 3,323,040 
78,626} 90,317) 4,099,718) 3,501,576 
638,515) 852,569/27,365,285/26,153,956 





Latest Gross Earnings. 


| Jan. 1 to Latest Date: 

















Roaps. 
|Week or Mo 1896. | 1895. 1896. 1895. 
ie or oR a ee 
Ind. Ill. & Iowa.'Septemb’r. 49,984 56,744; 561,691 559,079 
In.& Gt. North’n'2d wk Nov 88,515 79,989, 2,862,408) 2,774,722 
tInteroc. (Mex.)|\stwk Nov; 44,411 41,519, 1,976,189, 1,967,506 
Iowa Central. ../2d wk Nov 33,262 42,059 1,625,268 1,437,097 
Iron Railway...'October. .. 2,843 3,576! 36,597 455 
Jack. T, & K. W.'septemb’r. 22,314 19,607 235,274 306,783 
Jamest’n & L. E.'Septemb'r. MET sisecexe] caadeetall' paeewins 
Kanawha&Mich 24 wk Nov 7,891 10,74 391,621; 385,061 
K.C.F.Scott &M. istwk Nov} 69,020, 91,208) 3,728,630 3,789,851 
K.C.Mem. & Bir. ist wk Nov 23,418 31,126 971,1 3) 887,115 
Kan. C.N. W.... October. .. 28,381 25,136) 224,822) 198,173 
Kan.C.& Beat. October. .. 431 407) 3,802 4,2 
K.C. Pitts. &G..'2d wk Nov 21,901 12,350, 657,192 457,391 
Kan.C. Sub. Belt 24 wk Nov 4,997 4,117; 300, 06) 246,079 
Keokuk & West.'3d wk Oct. +257 8,997 319,587) 294,774 
L. Erie All & 80.'October. .. 7,506 8,019) 49,909, 65.5 
L. Erie & West.\2d wk Nov| 60.001) 71,654! 2,920,992 3,045,660 
Lehigh & Hud.. October...) 34,258) 37,227; 329,763) 361,177 
Lox’ gton& East. Septemb’r. 13.456, 18,251) — 152,333 154,360 
Long Island .... October. ..| 320,306) 329,364) 3,412,262) 3,513,490 
Los Ang. Term. 'October. ..| 5,069 7,337) 977,353, =12,140 
Louis.Ev.&St.L. 24 wk Nov| 30,096 29,216 1,314,141) 1,276, 12 
Louisy.&Nashv.'2d wk Nov| 413,620) 431,435 17,458,989 17,010,558 
Louis.N.A.& Ch. 3d wk Sept} 58,404 3,785| 2,209,409| 2,272,642 
Lou. Hen. & St.L. Lat wk Nov 6,559) 11,027, 394, 69) 368,917 
Macon & Birm.. October. .. 7,079) 8,557) 49,879 59,284 
Manistique ..... October. .. 3,381) 5,890, 108,224 110,188 
Memphis&Chas. lstwk Nov) 24,247| 31,548 1,071,067, 1,(00,703 
{Mexican Cent... 2d wk Nov) 201,735! 190,014! 8,698,019) 8,173,633 
Mexican Inter’l. Septemb'r.| 218,203) 188,962) 2,153,356, 1,893,92 
tMex. Natioual. 2d wk Noy} 99,534! 6,1°3, 4,411,599 3,818,151 
Mex. Northern. septemb’r. 51,306) 55,733 583,144 518,653 
{Mexican R’way lstwk Nov); 75,514' 57,041) 2,793,780) 2,777,608 
Mexican So..... 4th wkOct.| 18,850) 12,021 455,93 1| 403,023 
Middle Ga.&Atl. §-ptemb'r.) 10,355 . yey arr? - 
Minneap.&St.L. 2d wk Nov| 338,484! 47,156 1,739,253, 1,720,91 
M.St.P.&S.St.M. lstwk Nov) 69,616! Pet H 3,162,973 2,539,185 
Mo. Kan. & Tex. 24 wk Nov| 289,690! 225,914/10,021,164! 9,579,677 
Mo. Pac.&IronM 2d wk Novy) 435,000) 463,00u/15,799,000 19,417,949 
Central Br’ch..24 wk Nov) 17,000) 13,000} 656,U0u| 502,476 
Total........2d wk Nov) 452,000) 476,000/19,455,000 19,920,425 
Mobile & Birm..|1st wk Nov 7,417 5,663! 272,623) 236,628 
Mobile & Ohio ./October. ..| 397,163) 381,003) 2,981,822 2,747,499 
Mont.& Mex.Glf Septemb’r.| 75,273) 108,777 831,065| 923,028 
Nash.Ch.& St. L.|October. ..| 473,641| 470,814! 4,167,246 3,921,871 
Nevada Jentral.|septemb’r. 5,182 3,298) 26,233 20,9) 
N.Y.C. & H. R../October. ../4,144,078'4,185,303 36,554,542 36,116,294 
N.Y. Ont. & W../2d wk Nov} _80,506| " 83,966| 3,372,662] 3,232,592 
N.Y.Susq. & W../Septemb'r.| 214,162) 184,065) 1,625,023 1,641,540 
Norfolk & West./\24 wk Nov| 252,228] 250,497) 9,577,162 8,191,106 
Northes’n (Ga.) .|Septemb’r. 6,3 4,002 73 36,073 
North’n Central septemb'r.) 594,143) 586,379) 4,559,335) 4,706,647 
North’n Pacitic./iatwk Nov) 462,943) 589,920)16,136,405 15,984,141 
Oconee & West.\Septemb’r.| 3.52 3.127| " 25.794)" 19.762 
Ohio River...... 2d wk Nov 18,279 21,326 849,596 7: 0,869 | 
Ohio Riv.& Chas October. .. 20.214 18.981 152,149 150,009 
Ohio Southern. ./October. .. 69,628 82,851 611.756 617.843 
Oregon Imp. Co.'septemb’r.| 260,860) 270,517| 2,443,180! 2,409,946 
Oreg. ty. & Nav./Ostober. ..| 673,589) 524,120) ........| oe. ee 
Pacitic Mail..... |\Septemb'r.| 307, 05) 324,026] 2,018,465] 3,278,58 
Pennsylvania). Septemb’r.|5,176,339 5,786.539 46,061,170/46,846,870 
Peoria Dec. &Ev.\24 wk Nov| 15,872) 17,849) 744.541! ‘791.822 
Petersburg....../Septemb'r.| 39, 96| 44,331) 420,619] 406 392 
Phila. & Erie..../Septemb’r.| 447,952) 417,67 3,157,020] 3,103,322 
Phila. & Read... /Septemb’r.| 1,801,854/1,931,562)14.825.595 15,456,700 
Coal & Ir. Co.. Septemb’r. 2,171,411 2,345,260) 16,168,832/ 16,647 633 
Tot. both Co's. \Septemb’r. 3,973,265 |4,276.822 30,994.427/32.104 333 
Ph. Read. & N.E.|Septemb’r. 5,465) 70,313| 513,46 563,301 
Pitts.C.C.&S8t.L. October. .. 1,211,852/1,550,937/ 12,064,584! 12,678,197 
Pitts. Lisb.@W’n October. .. 4,236 4.563 36.2 36,216 
Pitts. Sh. & L. E.|24 wk Nov 11,637 12,504 554,230 540,183 
Pittsb. & Wes’n. 24 wk Nov 30,359 33,432) 1,453,737) 1,504,427 
Pitts. Cl.& Tol. 24 wk Nov 13,091 16.492 651,77 85.457 
Pitts. Pa. & F./24 wk Nov 8,84 7,015 345.078 310,399 
Total system../2d wk Nov| 52.293! 56.939] 2,492,334| 2,668,620 
Pitt Young.& A.'October. ..| 113,325) 190539 1,215,246 tty | 
uincy O.~ K.C. October. .. 27,03 25,782 248,922 15,63 
ich. Fr’ksb &P. Septemb’r. 50,454) 55,059 39,006) 651,599 
Rich. & Petersb.'septemb’r. 24,653 28.243 260,305 254.919 
Rio Gr. South’n.!2d wk Nov 8,864) 11,154) 394,308) 372,392 
Rio Gr’de West.'24 wk Nov 52,760 49,700) 2,070,324) 2,066,988 
og Se pee ona Septemb’r. 11,187 11.353 $2,149 85,341 
8t.L.Ken’et&So. October. .. 8,136) ) ere tae: amie 
St.L.d@San Fran. Septemb'r.|) 554,086) 539,358] 4,501,966 4,313,07 
St.L. Southwest.\2d wk Nov} 111,800) 116,3v0} 4:070,618 4,283,665 
St. Paul & Dul.. \October. --| 208,095) 212,387) 1,274,018) 1,2846 
San Ant. &@ A. P.'Septemb’r.| 247,973! 223,441 1,410,478) 1,396,178 
SanFfrau.& N.P. October...) 73,18 82,683) 634,936) 695,824 
Sav. sla.& West. Sep.emb’r.| 274,311) 260.124] 2 502,127| 2,483,489 
Sher.Shrev.aso.! 4th wkOct. 16,851 15,029 233,417 71,3. 
Seab'rd Air Line/Septemb’r. 334,876! 256,736) ........ A 
Sil. Sprs. O. & G./Septemb’r.! 10,522 15,777 144,647 139,534 
Silverton .......| Jctwber. -| 5,606 10.49% crab -aheskeee 
So.Haven& East October. .. 695 1,904 23,265 17,102 
So. Pacitic Co.— | 
Gal. Har.& 8.A/August....! 431.650] 387,854] 3,169,175 7 
Louis’a. West. August....! 0,877 74,349 67.532 16 
Morgan’sLwT.|August....! 354,080] 425,837] 2,984.149 3,569,397 
N.Y.T. & Mex./August....| 33,529 19,354 44,054 147,836 
Tex. & N. Orl..|August....! 117,967 134,590] 358,008] 1,053,337 
Atl. Prop'tes.6| August. ... 11326027|/1334614|/9,868,483/710790361 
Pacitic system August.... 2,829,249/3,: 83. 266/20 318,7 17|20,713 651 
Total of alle septemb’r. 4,470,807 |4,481.732/34.658,255/35,985 747 
So. Pac. of Cal.|August....| 858,263! 996,964 6,499,604] 6,718,596 
So.Pac.ofAriz.'August....! 150,360) 161,482 1,466,154) 1,437,916 
So. Pac.otN.M.| August. . -+| 80.666) 85,593) 743,91 693 9 
Northern Ry..|August....! 219,712) 207,291) 1,382,897) 1,244,611 
Southern Ry....|2d wk Nov, 408,769) 430,982/15,957,765/15,963.580 
Spok.b’ ls & Nor. jSeptemb’r. | 9,44 27,59 312,906 195,966 
Staten i.Rap.Tr.'August....| 147,437| 153,020 10.479 10,513 
StonyCl. & C.Mt.|Septemb’r. | 4,352 4,45 35,224 36,701 
Sumwit Branch. Septemb’r.| 78,164 98,764 694,747 857,415 
Lyk. Val. Coal. Septemb’r.| 70.662) 66,190 36 087 14.0 
Tot’) both Co's Septemb'r, | 148,826) 164,54) 1,330,834] 1,371,451 
Texas Central../3d wk Oct.! 11,262} 13,280] 211,364] ‘220,457 
Texas & Pacitic.'24 wk Nov, 160,985) 174481] 5,484,753 5.685,590 
Tex.S. V.&N.W. October. ..| 3,954, | 3,450] °.......| ose 
Tol. &Ohio Cent. 2d wk Nov} 41,240; 40,090) 1,525,834] 1,581,198 
Tol P, & West..|/lstwk Nov, 15,320 20,822 817,814 838.763 
ToL St. L.&K.C.'2d wk Nov 43,717 40,338] 1,866 866) 1,619,868 
Ulster & Velaw. Septemb’r.| ........| 22. obal 313,002} 319,153 
Union Pacitic— | 
Un. Pac. RR..'Septemb’r.' 1,423,232/1,368,533]10,149,273 10,184,640 
Or. S.L.d& U.N. Septemb’r | 483,178) 527,60 | 4,000,795] 3,809,571 
St.Jos.&Gd.[s. Septemb’r. 69,445 60,028 48u,303 456,305 
Kan.C.&Om, Septemb’r.! 12,504 6,829 75,638 49,651 
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Ro Latest Gross arnings Jan. 1 to Latesi Dat. 
ADS. 
Weekor Mo| 1896. | 1895. 1896. 1895. 
Un.Pac hf Gen.) | a 4a z 
Tot.St.J.&G@.1.|4th wkOct. 23,989) 17,158| 612,363) 558,953 
UBr....-.0/2d wk Nov! 17,000) 13,000} 656,863} 501,948 
seen wy [Septemb'r.| 31,708] 25,029] 284,116) 195,423 
r.&L/dL.|Septemb’r.| 68,519 53,904) 541,383) 410,950 
r’d total.*< |Septemb’r.|2.186 (046 2,137 625|16,261,608) 15,769,321 
U. Pac. D. & G.../Septemb’r.| 257,941! '254,823] 2,170,808) 2,178,965 
wae... (24 wk Nov) 224.454) 244.652/10,514,302/11,013,730 
Waco & Northw |Septemb’r. ‘16 8.249) 174,208 70,424 
W. Jersey &8ea’e|Septemb’r.| 221,874) 250,479) -..0.0. | saneenns 
W. ¥.0en. & Pitt- | October. 101,24) 107,3 
Weat Va.& Pitts |July.......) 31.371] 35,326/ 223,208; 207,681 
Western of Ala. Septemb'r. 050} 52,550] 401,863} 365,577 
West. M.Y.&Pa|lstwkNov| 57,500] 70,500) 2,605,637 2,817,889 
& L. Erie 2d wk Nov} 24,475) 29.950) 1,152,6°5| 1,172,300 
Wisconsin Cent |2d wk Nov; 80,~92| 83,212] 3,780,470] 3,590,701 
Wrightsy.&Ten October...| 10,394 9.724 76,462 69,803 
York Southern. ‘Septemb’r. 6,721 5,994 eneeeads)  paneuionn 
° given do not include n Ry. & Nav., Un. Pac. Denver& 


@ulf, 
on cludes earnings fro 


mver Leadville & Gunnison, 
& South v4 a These figures include — on eased lin 


etiistale te 


m ferri 


currency. ¢ Includes 0 only 


half t 


nterest. 
d@ [ncludes operations of the Chic. Burlington & Northern in both 


years. 
§ Covers results for lines em gr operated east of Pittsburg. 
eIncludes results on affilia 
J Covers besides the Atlantic System the Houston & Texas Central, 
Austin & Northwestern, Central Texas « Northwestern and Ft. Worth 


& New Orleans. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows : 

For the second week of November our preliminary statement 
covers 50 roads, and shows 5'15 per cent loss in the aggregate 


lines. 


over the same week last year. 


pr not gi 
iines in Swhich 


ontana Union and wo ty 























2d week of November. 1896. 
Alabama Gt. Southern... 32,671 
Amn Arbor........ ....-.. 21,817 
Atlantic & Danville ..... 14,09u 
Balt. & Ohio Southwest. . 111,176 
Buffalo Roch. & Pittsb’z. 78,363 1 
Canadian Pacific. .... ence 76,000 8, conccece 
Chesapeake & Ohio..... ° 204,500; 220,784)  ........ 
Ohicago & East. 82,339 91,049} = .nacene- 
Chicago Great Western.. 738,62 90.317 eoasces 
Chicago Milw. & St. Paul. 638,515| 852,569 edponda 
Oin. Jackson & w 13,354 4,7 eedbente 
Denver & Rio Grande. . 137,500; 164,400 on 
Bvansv. & Indianapolis. Gk 5,403 28 
Evansv. & Terre Haute.. 20,720 24,691 eose 40s 
Georgia & Alabama...... 20,069 11,846 8,22 
Grand Rapids & Indiana 32,534 38,056; —s cc e-eee 
ati R. 374 8,37 out 60 
Traverse City........-... 479 64 codecens 
M Gr. =~. & 1,838 1.7 10 
rm) a. 405,458} 395,429 10,059 
pone aS Gt. North’n ... 86,915 79,989 6,526 
fowa Cen’ —, Bre th senses 33,262) 42,059 ceeecees 
Genoyne & chigan.... 891 BATON «cance . 
oan & Gulf. 21,901 12,350) 9,551 
Kan. Sity Suburb, Belt... 99 5, U1 abbeetis 
Lake Erie & Western... 69,001 71,654 enmmeanii 
Louisv. Evansv. & St. L 096 29,246 8 
«& 413,620) 434,435 18 
Mexican Central........-. 201,735 190,014 11,721 
Mexican National 9,534 76,173 23,361 
Minneapolis & St. Louis 38,484) 47,156 cpgncens 
fo. 239.690; 225,914 63,776 
Pacitic & Ir. 1 Mt 435,000) 463,000 oven 
Central B ,000, 13,000 4,000 
New York Ont. & Wes 506 | 83,966 
Norfolk & W: 252,228 50,497 
Ohio River. 18,279 21,326 
Pittsb. Shen. & L. Erie. 11,637) 504 
Peoria Dec. & Evansv 15,872 17,849 
Pittsburg & Western..... 52,293) 54,939 
Rio Grande Souvhern.... 8,864) 11,154 
Rio Grande Western..... 52,760) 49,700 
8t. Louis Southwestern... 111,800; 116,300 
Southern Railway. ...... 408,769! 430,982 
Texas & Pacifico. ......-./ 166,985; 174,45. 
Toledo & Ohio Central... 41,240) 40,590 
Tol. 8t. L. & Kan. City... 48,717) 40,338 
Wabash. .........-.05 --- 224,454 244,652 
Wheeling & Lake Erie... 24,475 9,95: | 
Wisconsin Central....... 80,892) 83,212) 


Total (50 roads)........ 








Net decrease (5°15 pb. o.). 


5,751,637, 6,064, — 


171, 800] 48 














484,346 
312,546 





For the fir-t week of me our final statement covers 
77 roads, and shows 16°74 per cent loss in the aggregate, 











lat week of November. 1896. | 1895. Increase. | Decrease. 
8 g 

Prev’ly reported (46 r’ds)| 5 vei. 08 5,971,707 71,001 961,684 
Atlantic & Danville...... 624 aaa 3,30 
Buri. Ced. Rap. & North. 73. ,6u3| i. ea 54,727 
Ohicago Great Western... ,038 96,680) — ccac-cae 24,642 
Uhic. & West Michigan... 33° 267) =o 8,914 
— Canton & South’n 13,539) 14,676 wececeee 1,137 
v. Cin. Chic. & St. L.. 217,879) 288.633) ........ 70,753 
Sicy. Lorain & Wheeling 17,727) 7,487 eneccece 19,760 

Detroit Lans’g & North’n 17,711) 22,488 cecccces 277 
Duluth So. Shore & Ati.. oeiasl | ” , eee | 9,494 
Evansv. & Richmond. -=+| 496, Ws eaanseces 1,136 
Fimnt & Pere Marquette. 40; 6038) 48,318 ainhishieall 7,710 
Fla. Cent. & Peninsular. 33,570 38,503 | eebiiaalng 
asec saeccccons 32,143 35,302 conocer 3,159 

@rana Trung of Canadas. 
Chic. & Gr. Trunk. 58,024) 54,972 8,068) = .cc0-<00 
Det. Gr. Haven & Mil.. 16,927) 19,426 éompcealal 2,499 
Cin. Sag. & Spatinae. sees ; 3986 étbeooeue | pod 
‘ol. . & Muskegon * distance 

Ley tur & West 6,119) 11 *2L4 onge. ces 5,095 
Interoceanic (Mex.)...... 44.411) 41,519 $808). .cesscoe 











Cent. of Georgia, a.Sept. 


1st week of November. 





Kan. City Ft. 8. & Mem. 
Kan. C. Mem. & Birm.. 
Louisville Hend.& St. L.. 
Mempnis & Charleston. . 
Mexican row ws sagecee 
Minn. St. P. & 8. 5. M.... 
Northern Pacitio......... 
Pitts. Shen, & L. Erie ... 
Rio Grande Southern.... 
Yoledo Peoria & West’n.. 
Weat. N. Y. & Pennsylv 
Wheeling & Lake Erie... 


Total (77 roads:.... -.. 
Vet de vraase (14°74 4 @, 





17,428 
6,635,936 


1895. 


70,50 )| 
28,755) 





7,969,5 89) 


Increase, 





--2 oe 


95,823 





11,327 


1,429,456 
1,233,633 





terly returns. 


—see page 919. 


Roads. 
Adirondack ..... ot 
Jan. 1 to Sept. 30.. 
Addison & Penneylv’a— 

July ' to Sept. 30.... 
Jan. 1 to Sept. 3) ... 
Alabama Gt Southa.Sept. 
, Jan. 1 to Sept. 30 ... 
“July 1 to Sept. 30 . 
Alabama Midland.. Sept. 
Jan. 1 to Sept. 30... 
July 1 to Sept. 30.... 
Allegheny Valley... oe 
Jan. 1 to Sept. 30.. 
Arkansas Midland. Sept. 
Jan. 1 to Sept. gb 
Atch. Top &S.Fe.b.Sept. 
Jan. 1 to Sept. 40... 
July 1 to Sept. 3) ... 
Atlanta & W. Point.Sept. 
Jan. 1 to Sept. 30.... 
July 1 to Sept. 30.... 
Atlantic & Danville.Sept. 
Jan. 1 to Sept. 30.... 
July 1 to Sepr 30.... 
Atlantic & Pacific...Sept. 
Jan. 1 to Sept. 30.... 
July 1 to Sept. 3J.... 
Augusta Southern...Se pt. 
Jan. 1 to Sep". 30.... 
Austin & Northw ...Aug. 
Jan. 1 to Aug. $1.. 
Baltimore & Oh1o_ Sept. 
July 1 to Sept. 30.... 
Balt.Ohic & Southw.Sept. 
Jan. 1 to Sept. 30... 
July 1 to sept. 30.... 
Bangor & Aroostook Sept. 
an, 1 to Sept. 30.... 
Bath & Hammonds .Sept. 
Jan. 1 to Sept. 30.... 
Bennington & Rutiand— 
July 1 to Sept. 3v.... 
Jan. 1 to Sept. 30.... 
Birm. & Atlantic.b.Sept. 
Jan. 1 to Sept. 30.... 
July 1 to Sept. 30.... 
Boston & Albany—b 
July 1 to Sept. 30.... 
Jan. 1 to Sept. 30.... 


Boston & Maine.h-- 


Bost. Rev. B. & Lynn— 
July 1 to Sept. 30.... 
Jan. 1 to Sept. 30... 
Bridgeton & Saco Riv.— 
uly 1 to Sept. 30.... 
Jan. 1 to Sept. 30.... 


Burl. Ced. R. & No.a.Sept. 
Jan. 1 to Sept. 30. 


Jan. 1 to Sept. 30.... 
July 1 to Sept. 30.... 


Jan. 1 to Sept. 30 ... 








July 1 to sept. 30.... 


73,041 
516,462 
4,388 
19,092 


64,113 
176,192 
2,533 
16,534 
6,131 


82,074 
193,715 


9,053 
21,460 


Brunswick & West .Sept. 53,469 
Jan. 1 to Sept. 30.... 449,507 
July 1 to Sept. 30.... 149,791 

Butt. Roch. & Pitts.b.Sept. 284,114 
Jan. 1 to Sept. 30 ... 2,437,157 
July 1 to Sept. 30.... 94,406 

Buffalo & Susqueh’a Sept. 61,903 
Jan. 1 to Sept. 30.... 383,635 
July 1 to Sept. 30.... oan 129 


52 


418,6 491 
° 3,195,268 2,919,271 


Canadian Pacitic..a.Sept. 1,826,680 1,820,393 
Jan. 1 to Sept. 30. === 14,600,208 12,595,538 


Carolina Midland....Sept. 


—— Gross Barni 
1896 895 
% 8 

20,894 18,423 
149,640 149,637 
13,926 19,903 
34,090 53,612 
136,629 142,733 
1,056,642 1,104,786 
381,139 406,614 
62,625 51,038 
458.533 386,113 
151,397 148,393 
191,154 231,602 
1,759,888 1,864,169 
8,726 11,681 
65,020 68,473 


2,705,713 2,358,210 
- 20,910,435 20,255,235 
7,350,201 6,802,509 


51,504 45,057 
371.933 327.778 
130,916 113,347 

49,037 45,938 
398.715 402,165 
130,461 133,893 
247,277 273,031 

2,614,870 2,636,622 
"731,373 824,083 
9,913 7,104 

51,407 37,128 

21,669 21,972 
163,170 157,239 

2,292,931 2,132,506 
6,779, 5383 6, 317,801 
515,339 618,570 


4,497,792 4,727,304 
1,531,636 1,730,036 


63,532 
536,681 
4,063 
19,586 


67,850 
168,029 


6,587 


2,373,947 2,490, mt 
6, 787, 414 6, '318,2 


July 1 to Sept. 30.... 5,512,249 5,973,022 
Jan. 1 to Sept. 30....14,815,381h 13971905 


107,738 
217,538 


10,748 
25,176 


Brooklyn Elevated—See Street Railways. 


49,007 
380,285 
136,756 
267,485 
2,250,336 

834,219 
48,420 
304,572 
130,594 
834 


: 996 6,341 
43/365 4.734 
20,511 18,842 

469,688 454,998 

3,620,034 3,449,773 
1,215,086 1,243,314 


8.——~ ——-Net Karnin 


1896. 
$8 


6,389 
46,497 


3,182 
4.553 
54,630 
243,649 
126,517 


82,134 
618,449 
3,943 
2,314 
847.7381 
5,517,579 
2,083,723 
25,392 
134,191 
45,441 
114,612 
91,504 
31L,417 
49,071 
529.919 
146,316 
5,532 
18,704 
7.699 
46,714 
663,562 
1,842,484 
166,802 
1,332,314 
459,893 
33,561 
194,514 
2,600 
4,623 


13,160 
35,247 
1,093 
423 
2,040 


202 
1 909/183 





Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all Steam 
railroads furnishing monthly statements. 
includes every road from which we can get returns of this 
character, and in that form is given once a month, Early re- 
turns are published from week to week, as soon as issued, but 
for the convenience of our readers all the roads making re- 
turns a)e brought together here in the week in which we pub- 
lish ou: monthly article on net earnings—say on or about the 
20th of the month. Besides the roads furnishing monthly 
returns, we have added this time the roads which make quar- 


The compilation 


The returns of the street railways we give by themselves 
under a separate head at the extreme end of these | tabulations 


895. 
8 

8,125 

59,973 


5.858 
11,652 
54,345 

304,441 
133,038 


96,689 
748,272 
7.042 
24,710 
334,894 
3,284,594 
935,453 
18,455 

1 eT 


def.5,139 
200,278 
7,151 
3,979 
6,735 
8,027 
49,602 


725,397 
2,066,232 


816 
167,412 
2,812 
7,9LL 


30,634 
47,450 


427 
def.1,767 
707 


969,139 
2,394,513 


1,795,560 2,111,806 
4,252,056 4,162,613 


32,304 
45,377 


2,536 
5,521 


22,626 
151,136 
56,119 
94,724 
782,083 
301,942 
33,491 
176,314 
85,352 
84,728 
830,022 
758,328 
5,331,361 
5,135 
16,163 
12,005 
176,639 
1,015,525 
404,130 


59,130 
30,112 


3,753 
6,325 


17,802 
65,556 
28,531 
85,474 
615,263 
283,560 
27,757 
127,847 
62,631 
157,766 
857,736 
744,945 
4,483,773 
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a Earning3s.—~ — 


Pad. Sept 
mtral of 3 a. P . 
= Jan. 1 to Sept. 30... 
Centra: Pacitic. b.. -Aug. 
Jan. 1 to Aug. 81. 
Char. Clen. & Sutton. Sept. 
Jan. 1 to Sept. 30 
har. & Savannah. Sept. 
. Jan. 1 to Sept. 30.... 
July 1 to Sept. 30-.. 
Ches. & Ohio.a -<. Sept. 
Jan. 1 to Sept. 30.. 
July 1 to Sept. 30.... 
Ches. O. & So’wn....July 


896 


$ 
116,782 
'221,927 
169,913 
$99,524 
3,917 
41,415 
36,774 
423,903 
99,950 
869,855 
- 7,584,829 
2,572,166 
178,572 


1, 
9, 
1, 
7, 


Chic. Burl.&Quin.b*Sept 3,164,549 


Jan. 1 to Sept. 30 
Chic. & East [llinois. July 


$09,231 


1895. 


1,181,218 
9,507,92 
1,260,445 
8,318,354 
5,136 
34,801 
30,524 
402,918 
99,561 
$31,510 
7,072,154 
2,478,293 
pene 848 
9,523 


woe 24,624,284 23/362, 325 


312,576 


M. & 8t. P.a...Sept. 2,878,178 3,082,291 
ae ~~ 1 to Sept 30 cootay 562, 44 20,574,795 


July 1 to Sept. 30... 
Chicago & Nor. Pac.Sept. 
Jan. 1 to Sept. 30.... 
Chie. Peo. & St. L.. .Sept. 
July 1 to Sept. 30.... 
Chic. & West Mich..Sept. 
Jap. 1 to Sept. 30.... 
Cin, Jack. & Mack.b Sept. 
Jan. 1 to Sept. 30-.... 
Cin. N.Orl.& Tex.P.a.Oct. 
Jan. 1 to Oct, 31 
July 1 to Oct. 31 
Cin, Ports. & Vir.b..Sept. 
Jan. 1 to Sept. 30.... 
July 1 to sept. 30.... 
Clarendon & Pitts.— 
July 1 to Sept. 30.... 
Jan. 1 to Sept. 30.... 
Cleve. Canton & So..Sept. 
Jan. 1 to Sept. 30..-. 
July | te Sept. 30.... 
Cley.Cin. C.& St. L.a Sept. 


-. 7,948, 


70, 100 
613,296 
68,141 
213, 952 


173,986 
1,052, «80 
59,151 
ca 262 
8,142 

2 B73 20 
1,136,937 
26,021 
201,441 
70,59 . 


5,765 
19,096 
62,496 
517,842 
190,454 
1,123,256 


8,034,518 
62,368 
566,715 
84,805 
241,740 
172,118 
1,109,043 
59,021 
458,366 
356,881 
3,022,236 
1,339,817 
23,527 
199,351 
79,554 


7,941 
22,163 
57,763 

491,294 
196,436 
233,527 


1 
Jan. 1 to Sept. 3U.... 9,634,410 10,287.163 


July 1 to Sept. 30.... 
Peoria & East’n a.Sept. 
Jan. 1 tu Sept. 30.... 
July 1 to Sept. 30.... 
Oley. Lor. & Wheel. .Aug. 
Jan. 1 to Aug. 31.... 
July 1 to Aug. 31. 
Oolorado Midland.. Sept. 
Jan. 1 to Sept. 30.... 
Columb. Newb. & Laur.— 
July 1 to Sept. 3u ... 
Jan. 1 to sept. 30.. 
eas Val. & T.b. June 
Jan. 1 to Jane 30.... 
Col. San. & Hock.....Sept. 
Jan. 1 to Sept. 30.. 
July 1 to Sept. 30.... 


Crystal Sept. 
Jan. 1 to Sept. 30_... 
Cumberland Valley.Sept. 
Jan. 1 to Sept. 30 
Delaware & Hudson— 
Renns. & Saratoga— 
July 1 to Sept. 30.... 
Jan. 1 to Sept. 30.... 
N. Y. & Canada— 
July 1 to Sept. 30.... 
Jan. 1 to Sept. 30.... 
Albany & Susq. - 
July 1 to sept. ge--<0 
Jan. i to Sept. 30... 
Del. Lack. & Western— 


3,312,37 
151,069 
1,298,244 
428,077 
104,056 
914,063 
224,019 
144,655 
1,368,758 


26,148 
123,633 


198,090 
1,223,688 


233, 765 
505 
9,213 
76,315 
620,034 


721,842 
1,743,287 


284,332 
691,353 


1,071,696 
- 3,037,902 


-- 2,461,715 


- 5,876,879 


July 1 to Sept. 30 ous 
Jan. 1 to Sept. 30 . 
Dan, & R. Grande.b. Sept. 
Jan. L to Sept. 30... 
July 1 to Sept. 30.. 
Des Moines & K. C.. July 
Jan. 1 to July Zi... 
Des Moines No.& W. Sept. 
Jan. 1 to Sept. 3u ... 
Det. Lans. & Nor.a-Sept. 
Jan. 1 to Sept. 30... 
Detroit & Mack’o.a. Sept. 
Jan. 1 to Sept. 30.... 
July 1 to Sept. 30.... 
Duluth So. Sh.& Atl. aba 
July 1 to Sept. 30... 
Jan. 1 to Sept. 30.... 
Dunk. Allegh. V. & P.— 
July 1 to sept. 30... 
Jan. 1 to Sept. 30... 
Ligin Joliet & E.a. -Sept. 
Jan. 1 to Sept. 30... 
July 1 to Sept. 30 . 
Erie 


Se 
Jan. 1 to Sept. ‘B0.. 


-22,59 


246,010 
640,639 
623,026 
5,338,339 
1,869,919 
8,506 
64,371 
44,187 
325,694 
112,380 
868,325 
19,535 
337,532 
79,180 
154,642 
524,132 
1,544,015 


64,604 
157,450 
100,869 
970,072 
311,093 


0 3,69) 


2,955 
174,140 
1,454,557 
515,555 
155,971 
393,455 
315,243 
164,162 
1,254,505 


15,406 
86,167 
180,100 
1,055,924 
93,937 
630,316 
292,056 
1,231 
6,322 
84,679 
622,886 


739,158 
1,745,444 


279,378 
682,857 


1,046,948 
2,869,465 


2,505,010 
6,165,420 


263,829 
692,137 
661,694 
5,183,154 
1,973,852 
7,975 
48,640 
44,612 
262,603 
105,448 
862,204 


24,511 
285,079 
- 98,030 


1,327,400 


72,006 
173,340 
91,200 
801,173 
261,959 


ept. 2,769,490 2,775,428 
1,336 22,009,956 


Des. 1 to Sept. e 12225, 110,063 24, 1243, 316 


Eureka Springs ug. 
Jan. 1 to Aug, a 
Fall Brook—b 
July 1 to Sept. 30.. 
Jan. 1 to Sept. 30.22. 
Fitchburg. b— 


5.062 
40.945 


171,747 
482,994 


6,120 
44,523 


185,126 
439,391 


July 1 to Sept. 30.... 1,891,543 2,010,689 


PF 1 to Sept. 30... 

it & Pere M 

Jan. 1 to Sept, 30 

Ft. W. & feet ‘om s 
Jan. 1 to Sept 30 


5,413,351 
203,396 
1,955,298 
85,939 
652,557 


5,3 35,686 
208,415 
1,854,553 
72,174 
725,577 


$ 
462,837 


0 3,315,389 


521.044 
2,831,835 
1,629 
19,804 
6,253 
99,140 
6,240 
293,355 
2,426,027 
394,067 
39,551 
1,369,664 
8,660,717 
130,243 
1OLL,U14 
7,730,164 
2,677,740 
50,095 
427,045 
14,760 
61,041 
58,278 
187,319 
10,296 
74,025 
101,795 
692,193 
287,317 
6,813 
26,257 
12,670 


1,551 
1,831 
10,7#2 
104,599 
37,511 
291,570 
2,283,138 
829,618 
39,843 
296.603 
626 
25,401 
257,%18 
62,452 
20,587 
315,369 


3,639 
23,213 
76,507 
483,524 
27,823 
116,209 
65,049 
def.121 
586 
29,902 
189,185 


321,349 
581,109 


123,361 
220,568 


461,437 
1,194,656 


1,303,404 
2,841,298 


121,435 
264,530 
243,180 
2,119,505 
754,023 


894 
18,101 
14,002 

100,577 
12,558 
118,835 
1,851 
115,202 
20.995 
62,128 
204,657 
582,174 


11,065 
det.7,02S 
31,051 
326,246 
99,461 
832,558 
6,010,910 
6,617,152 
2,195 
20,365 


91,925 
174,805 


671,733 
1,496,806 
60,319 
490,300 
31,559 
89,415 


Net Earnings.- -~ 
1896. 9 


v0. 


489,758 
3,705,776 
539,424 
2,961,122 
2,962 
20,046 


def. 743 
270,251 
2,245,798 
815,267 
57,212 
1,477,199 
8,379,672 
127,596 
1,345,367 
8,061,547 
3,103,995 
44,209 
391,770 
16,055 
37,461 
42,701 
176,272 
10,318 
63,747 


20, 027 


def.932 
5,391 
11,318 
103,256 
50,10L 
361,833 
2,562,311 
967,976 
46,421 
376,983 
134,704 
48,587 
265.512 
104,288 
41,977 
388,301 


1,372 
6,674 
66,665 
347.5 - 


201,135 


333,944 
566,481 


103,332 
192,037 


482,649 
1,118,188 


1,411,260 
3,249,519 


144,312 
330,912 
286,926 
2,190,963 
68,482 
3,354 
7,943 
21,822 
86,290 
27,621 
185,022 
3,201 
115,960 
28,603 


435,146 


17,650 
12,421 
27,275 
268,198 
80,776 
758,955 
5,305,075 
5,806,927 
3,788 
22,089 


90,298 
195,785 
689,041 

1,558,483 

60,639 

469,976 
3,793 
142,485 





—— Gross wee ——Nel Harnings,—— 
1896. 8 1 (S95. 


8 
33,961 
223, 901 


850 


Roads, 
Ft. Worth & “tio Gr. Sept. 
Jan. 1 to Sept. 30 


Gadsden & Att. ~. Ons. 
Jan. 1 to Oct. 8,911 


Georgia.a --Sept. 167,899 
Jan. i to Sept. “30. -«- 1,068,735 
July 1 to Sept. 30.... 373, 446 


Georgia & Alab‘a.aS..Oct. 190,484 
Je 692,492 
July 1 to Oct. 31. 


329,262 

Ga. South. & Fla.d.. Oot 89,562 
Jan. 1 to Oct. 3t. 730,966 
July 1 to Oot. 31.. 305,725 
Gd. Rapids & [nd. Sept. 205,685 
Jan. 1 to Sept. 2... & 914,240 
Gr.Trunk of CanadaSept. 


1,833,786 


8 
16,411 11,534 
67,436 69,059 


910 375 569 
7,445 4,228 4,444 


111,288 74,977 31,972 
665,224 £282,531 2#126,048 
291,970 £121,942 £61,379 


23,960 
47,579 
40,049 
35,855 
205,467 
110,788 
60,091 
455,763 


32,074 
251,912 


57,329 
393,323 
182,727 

79,863 
675,021 
288,513 
245,871 

2,017,123 
1,685,513 673,688  573,3 


40,190 
214,845 
125,400 

27,083 
174,635 
102,161 

49,554 
359,548 


388 
Jaa. 1 to Sept. 30 ...13, ‘378,740 12,905, 369 3,983, Sat 3,350, 1688 


Chic. & Gr. Trunk.sept. 252,971 
Jan. 1 to Sept. 30... 2,331,852 


94,115 
701,344 


4,357 


Det. Gr. H. & Mil. scent. 
Jan. 1 to Sept. 30.. 


Gulf & Chicago.b.. Sept. 
Jan. 1 to Sept. “30... 28,803 


Hoosac Tun, & Wilm. Aug. 4,800 


Houst. & Tex. Cent.. Aug. 54,180 
Jan. 1 to Aug. 31... 1, 363 :978 


ee -* Centrai . 


-a. Sept. 1,915,385 1,729,092 


2,687 
90,715 
18,727 
91,789 

def.49 
587 

2,072 

67,152 
528,036 
551,054 


233,597 
2,033, 115 
100,778 
717,792 
2,840 
29,211 
5,288 
239,317 
2,001,751 


19,588 
203,936 
17,729 
76,907 
1,925 
3,411 
2,142 


81,757 
283,036 


585,376 


1 to Sept. 30. --.14,960, 152 14, 106, 302 3 ,973,461L 4,374, 1873 


July 1 to Sept. 30.... 5,220,840 
Ind. Dec. & West.b..July 40,941 
Jan. 1lto July 31.... 266,075 
Indiana Ill. & lowa.*ept. 49,984 
Jan. 1 to Sept. 30 .. 561,691 
July 1 to Sept. 30.... 159,723 
Iowa Central.b ....Sept. 144,154 
Jan. 1 to Sept. 30.... 1,297,556 
July 1 to Sept. 30.... 394,123 
[ron Railway.b Sept. 2,517 
Jan. 1 to Sept. 30.... 33,754 
Jaly 1 to Sept. 30.... 9,430 
Jack. Tam. & K. W..3ept. 22,314 
Jan. 1 to Sept. 30.... 235,274 
Apr. 1 to Sept. 30.... 145,341 
Jamest’n & L. Erie..Sept. 3,211 
Kanawha & Mich.b.Sept. 34,260 
Jan. 1 to Sept. 30.... 338,040 
July 1 to Sept. 3u.... 108,019 
Kan. C. Ft. 8.& M.aSept. 384,364 
Jan. 1 to Sept. 30..,. 3,266,343 
July 1 to Sept. 30 ... 1,129,760 
Kan. C. Mom. & B.a.S8ept. 109,841 
Jan. 1 to Sept. 30.... 820,344 
July 1 to Sept. 30 ... 282,050 
Kan. City & Northwestern— 
July 1 to Sept. 30.... 72,184 
Jan. 1 to Sept. 30.... 196,441 
Kansas City & Beatrice— 
July 1 to Sept. 30... 
Jan. 1 to Sept. 30.... 
Keokuk & West’n.b_ Aug. 
Jan. 1 to Aug, 31L.... 
L. Erie All. & So.a..8ept. 
Jan. 1 to Sept. 3u.... 
Lake Erie & West.b.Sept. 
Jan. 1 to Sept. 30.... 
Lexington & East’n.Sept. 
Jan. 1 to Sept. 30.... 
Louisv. Ev. & St. L.b. Ave. 
Jan. 1 to Apr. 30.. 


Louisv. & Nashv-.b. Sept. 


1,363 
3,371 
32,124 
259,503 
4,405 
42,403 
275,202 
2,523,759 
13,456 
152,333 
123,283 
481,643 
1,755,696 


4,877,314 1,330,706 1,453,968 
40,372 11,551 14,015 
258,763 91,226 86,142 
58,744 4,359 14,138 
559,079 136,132 160,493 
176,645 17,921 49,705 
159,420 44,312 63,595 
1,157,111 437, 339 404,188 
424,611 118,493 164,038 
4,150 198 143 
36,879 3,334 4,762 
11,582 867 428 
19,607 doh, = def, 4 
306 :783 527 23,436 
146, :661 2 521 det.7,973 
secerees 13 
37,532 8,017 
323,711 77,645 
111,269 22,961 26,466 
399,461 134,493 130,048 
3,295,504 1,026,333 1,010,769 
1,167,363 371,590 365,361 
89,553 34,729 
728,769 159,927 
250,105 75,997 


5,356 def.1,042 
def.251 692 


10,749 
75,362 


17,854 
62,080 
173,037 
1,263 def.6,303 def.3,482 
3,793 def. i5, 598 def. 16,941 
43,008 6,004 22,808 
228,694 91;090 66,27 
6,473 841 805 
= 2,637 2,779 
92,359 122,743 144.518 

2, 569, 363 1,072, 144 1,142,719 


18,251 3,930 4,132 
154,360 47,524 50,604 


113,774 35,505 20,674 
432,162 112,666 78,411 


1,693,934 541,600 555,880 


Jan. 1 to Sept. 30 ...14,704,714 14,193, 153 4, 503, 180 4 ,815,980 


July 1 to 8ept. 30.... 
Louisv.Hend.& St.L.Aug. 
Jan. 1 to aug. 3L.... 
Louisv. N. A. & C.a.June 
Jan. 1 to June 30.... 
July 1. to June 30.... 
Macon & Birming...Sept. 
Janu. 1 to Sept. 30 
July 1 to sept. 30 


46,317 
303,109 
233,184 
1,541,968 
3,291,973 
6,004 
42,800 

14,669 


5,034,034 5,104,036 1, 502,116 1,724,397 


12,556 


18,214 
51,853 


42,008 
271,088 78,502 
232,531 106,806 128,146 
1,473,009 459,307 445,519 
3,067,015 1,111,534 996,104 
5,163 def.4,455 def,1,509 

50, 727 det. 12,766 def. 1, 432 

15, 283 def. 8, 508 def. 4, 272 


Manhattan paneer Street Railways. 


11,363 
104,343 
115,156 
897,829 
301,744 
863,121 

7,396,146 
218,203 
2,183,356 
501,826 
3,761,016 

51,306 
583,144 

10,355 
207,588 

1,432,616 
535,341 
370,800 

2,651,456 

43,684 
218,884 
315,898 

2,584,658 
863,295 


Manistique...........3ept. 
Jan. 1 to Sept. t. 30. — 
Memphis & Chas’n. .Sept. 
an. 1 to Sept. 30.... 

July 1 to Sept. 30.... 
Mexican Central ....Sept. 
Jan. 1 to Sept. 30 
Mex. International..Sept. 
Jan. 1 to Sept. 30.... 
Mexican National...Sept. 
Jan. 1 to Sept. 30.... 
Mexican Northern. .Sept. 
Jan. 1 to Sept. 39.... 
Middle Ga. & Atl....Sept. 
Minn. & St. Louis...Sept. 
Jan. 1 to Sept. 30 ... 
July 1 to Sept. 30.... 
Minn.St.P.& 8.Ste M.Sept. 
Jan. 1 to Sept. 3u.... 
Mobile & Birm’ghamSept. 
Jan. 1 to Sept. 3U 
Mobile & Ohio Sept. 
Jan. 1 to Sept. 30.... 
July 1 to sept. 30.... 
—, Ch. & St. L.b..Oct. 


July 1 to Oct. 31.. 
Nevada Central......Sept. 
Jan. 1 to Sep t. 30.... 
July 1 to Sent. 30.... 


sone 


1 5728,351 
5,182 
26,238 
11,242 


3,209 
61,035 
32,422 


3,070 
52,904 
35,840 

138,162 
312,733 62,143 P 
743,776 295,204 232,248 

6,857,530 2,630,938 2,772,925 
188,962 71,711 52,188 

1,893,92L 806,962 730,518 
375,057 ©272,430 ©180,847 

3,251,003 €1,731,609 ¢1,462,317 

55,733 25,977 31,224 
518,653 309,332 277,521 
5,288 2,842 2,003 

193,276 £100,315 £89,505 

1,374,130 546,043 556,8<3 
540,580 £231,696 £231,265 
365,232 187,418 172,060 

1,951,731 1,055,824 a 816 

29,407 19,106 9381 

199,218 25,320 def. 3 237 

271,937 118,729 104,207 

2,366,495 784.917 705,292 
768,006 278,526 253,096 

470,814 199,505 200,024 
3,921,871 1,518,581 1,605,453 
1,635,738 692,174 "722,333 
3,298 2,518 629 
20,980 5,180 818 
7,256 3,633 752 


8,164 
104,293 
114,301 
827,216 
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—— Gross Karnin — ——-Net “7 - 
1895. 


1896. 1896. 
Roads $ 8 

Newb. Dutchess & Conn.— 

July 1 to Sept. 30.... 37,534 42,714 9,115 4,817 

Jan. 1 to Sept. 30.... 103,050 19,621 9,620 10,879 
New England— 

Ju'y 1 to Jept. 39 ... 1,356,721 1,641,170 249,919 527,787 

Jan. 1 to Sept. 30.... 4,013,206 4, "50 5,824 $12,689 1,331,948 
New Jersey & New York— 

July 1 to Sept. 3v.... 73,070 105,125 33,177 23,005 

Jan. 1 to Sept. 30.... 219,478 261,328 64,840 56,543 
N. Y. Central & Hud.— 

July 1 to Sept 30....11,269,899 11,600,505 2,673,131 2,854,981 

Jan. 1 to Sept 30....32,406,464 31,930,991 10,543,285 9,365,741 
N. Y. Chic. & 8t. L.b— 

July 1 to Sept. 30.... 1,346,006 1,576,968 315,16) 3 °8,860 

Jan. 1 to Sspt. 30.... 4,111,520 4,496,956 757,940 926,447 
N.Y. N. H. & Hartford — 

July 1 to Sept 30.... 7892,932 8,322,256 2,222,421 3,298,393 

Jan. ) to Sept. 30....22,108,873 21,344,311 6,944,622 7,153,252 
N.Y. Ont. & West.a.4ept. 332,976 303,587 104,501 82,974 

Jan. 1 to Sept. 30.... 2, <67,334 2,717,847 813,373 750.530 

July 1 to Sept. 30.... 1,125,226 1,033,931 391,610 344,117 
N, Y. Phil. & Norfolk— 

July ltosept. 30... 264,737 255,814 72,473 77,236 

Jan. 1 to Sept. 30... 742,646 705,004 174,600 17 3,7 42 
N. Y. Sus. & West b.Sept 214,162 183,065 914,324 TIAGBL 

Jan. 1 to Sept. 30.... 1,625,023 1,641,545 700,379 612,022 

July lto Sept -0.... 593,073) 565,918 261,044 238,397 
Norfolk & West’n a..Ang. 880,977 847,533 191,734 197,077 

Jan. 1 to Aug. 31.... 7,427,045 6,028,454 1,523,032 1,343,437 
Northeastern of Ga.Sept. 6,346 4,902 3,351 438 

Jan. 1 to Sept. 3». 43,737 36,073 14,619 4,90) 
North. Central.o....Sept. 594,148 584,379 199,026 194,365 

Jan. 1 to Sept. 3 .... 4,559,335 4,706,647 1,112,422 1,345,323 
Northern New York— 

July 1 to %ept. 30.... 15,095 30,100 1,461 8,178 

Jan. 1 to Sept. 39.... 54,193 69,309 8.4'1 16,436 
Ohio River.b........ Sept. 90,333 91,500 43,273 36.776 

Jan. 1 to Sept. 30.... 729,684 613,293 242,445 217,631 
Ohio River & Chas .Sapt. 15,175 14,715 3.774 2,607 


Pennsylvania— 


Lines directly operated— 
E.Sept. 5,176,339 5,786,539 1,804,611 2,112,411 


East of Pitts. 


Jan. 1 to Sept 30..46,061,070 46,846,670 12,711,613 13,713,113 


West of Pitts &E.Sept. 
Jan. 1 to Sept. 30.. 
All lines operated— 

East of Pitts &E.Sept. 
Jan. 1 to Sept. 3vu.. 
West of Pitts. &E. Sept, 
Jan. 1 to Sept. 3v.. 
Peoria Dec. & Ev.. a 

Jan. 1 to Aug. 31.. 
Petersburg...... Sept. 
Jan. 1 to Sept. 30 : 

July 1 to Sept 30 
Philadelphia& "yee 
Jan. 1 to Sept. 30.. 


Phila. & Readiog.. Sept. 1,801,854 1,$ 
"14, $25,595 15,456,700 


Jan. 1 to Sept. 30.. 


Dec. 675,800 
Dec. 976,200 


Dec. 693,800 
Dec. 1,08 2,000 


Dec. 742,800 

Dee.1,184,500 
79,614 87,673 
561,515 588,184 
39,696 44,731 
420,619 406,392 
118,355 142,095 
447,952 417,607 
. 3,157,920 3,103,322 


931,562 


Dec. 1 to Sept. 30 12216,658, 850 17,008, 627 


Coal & Iron Co..... 
Jan. 1 to Sept. 30... 


Total both Cos. .. 
Jan. 1 to Sept. 30... 


Dee. 1 to Sept. 30. ...35,041,040 35,244,516 
Phil. Read. &,N.Eng Sept. 65,465 70,313 
dan. ltoSept.30 .. 513,464 563,301 
Pitts. C. C. & St. L...Ocet. 1,211,352 1,559,937 
Jan. 1 to Oct. 31.....12,064,834 12,678,157 
Pitts. Lis. & West...Sept. 4,073 3,770 
Jan. l to Jept. 30 ... 32,057 31,713 
Pittsburg & Western.Sept. 218,001 287,482 
Jan. 1 to Sept 30.... ba tty 2,259,936 
July 1 to Sept. 30.... 42,956 881,175 
Pitts. Youngs. & A...Oot. 13,325 190,539 
Jan. 1 to Oct. 31. ... 1 Bis 246 1,478,246 
meee - ~~ & Eastern — 

July 1 to Sept 30.... 13,625 14,719 
Quincy Omaha & K. C.b— 

July 1 to Sept. 30 .. 74,619 72,279 
Bi Jan. 1 to sept. 30... 221,888 189,855 
Ricb. Fred. & Pot. .Sept. 50,454 55,059 

Jan. 1 to Sept. 30 ... 534,036 551,599 

July 1 to sept. 30.... 152,355 175, 344 
Rich. & Petersburg Sept. 24,653 28,243 

Jan. 1 to Sepr. 30.... 260,305 254,919 

July 1 to Sept. 30 ... 81,915 89,87: 
Rio Gr’nde South..b.Sept. 38,947 42,392 

Jan. 1 to Sept. 30.... 339,027 302,762 

July 1 to Sept. 30.... 119,369 119,289 
Rio Grande West.b.Sept. 210,574 239,426 

Jan. l to Sevt 30.... 1,743,504 1, 720, 488 

July 1 to Sept. 30.... 635,170 676,090 
Bag. Tus. & Huron.. Sept. 11,187 11,353 

Jan. 1 to Sept. 3u.... 82,149 85/341 
St. Louis & “an Fr .Sept. 554,086 539,358 

Jan. 1 to Sept. 30.... 4,501,966 4,314,076 

~ July 1 to Sept. 30.... 1,553,313 1,550,533 
8t. Louis Southwestern— 

Waly ! to sept. 3¥.... 1,138,700 1 77 tt 
m4 Jan. 1 to Sept. 30.... 3,318,818 3, 146,353 
Ban Ant. & Aran P.Sept. 247,973 223,441 
be re Jan. 1 to Sept. 30 .. 1,410,478 1,396,178 
Ban Fr. & N. Pac.....Oct. 73,184 82,683 

Jan. 1 to Oct. 3t..... 631,986 695.824 

July 1 to Oct. 31..... 292,760 331,372 
Bav. Fla. & West.b.Sept. 274,311 260,( 24 

Jan. 1 to Sept. 3> ... 2,502,127 2 eo 489 

July 1 to Sept. 30.... 736,667 9,717 

Seaboard Air-Line...Aug. 293,604 an 
July 1 to Aug. 31.... 538,328 464,018 


Sept. 2,171,411 2,315,260 
.16,168,832 16,647,633 
Dee, 1 to Sept. 30....18,335,190 18,235,889 
.Sept. 3,973,265 4,276,822 
-30,994,427 32,101,333 


440,000 
857,300 


Dec. 
Dec. 


Dec. 365.500 
Deec.1,580,000 
Dec. 433,900 
Dec. 907,900 





30,869 35,595 
150,960 182,320 
17,333 _19,2°8 
174,474 151,331 
45,554 65,621 
151,817 127,956 
848,358 853,355 
876.730 912,996 
6,333,931 6,787,623 
7,149,669 7,392,489 
105,622 df.206,694 
af.136,291 df.507,036 
df.268,711 df.694,464 
982,402 706,212 
6,147,640 6,280,592 
6,830,958 6,698,025 
23,774 _ 15,311 
150,915 154,068 
246,480 435,948 
3,135,544 3,420,144 
1,199 404 
def.523 287 
74,753 96,119 
709,873 698,076 
255,886 290,702 
31,013 93,267 
411,192 636,587 
712 def,5,720 
38,009 34,892 
100,993 77,008 
13,301 _ 16,933 
15.1266 183,471 
43,736 63.820 
4,199 9,313 
71,989 4,132 
4,096 31,035 

18 603 _ 24,036 
132,599 149,677 
50,682 67,057 
69,573 101,438 
589,749 619,337 
206,397 271,321 
4,536 3,585 
9,933 17,016 
259,043 _ 225,296 
1,763,772 1,647,737 
710,886 "625,851 
196,398 _ 80,668 
402,417 332.887 
125,730 103,470 
403,693 337,741 
30,035 34,398 
195,05 230.597 
122,630 133,049 
77,918 63,108 
604,049 721,748 
141,754 187,716 
83,778 41,632 
134,266 78,501 


——Gro-s Barni 





ngs.—~ ——Net Harnings. -. 








































































































18:6 1895. 1896. 
Roads. 8 8 8 1696. 
Seaboard & Roanoke— 
July 1 to Sept. 30.... 217,690 172,201 71,303 42,293 
Silver&p. Ocala & G.Sept. 10,552 15,777 2.594 8,078 
Jan. 1 to Sept. 30 ... 144,647 139.534 78,578 47/076 
Silverton. ............dept. 6,803 10,195 3,334 7,383 
Somerset— 
July Ll to Sept. 39.... 23,342 18,900 7,050 4,°63 
Jan. 1 to Sept. 30.... 61,893 55,934 13,018 13,223 
South Haven & East.Sept. 3.763 2,983 807 1,351 
Jan. 1 to Sept. 30.... 20,570 SEA8S..  xensnie gt eee 
Southern Paciftic— 
Gal. H.&8.Ant.b.Aug. 431,659 387,854 187,495 124,979 
Jan. 1 to Aug. 31 ... 3,169,175 2,929,117 1,032,582 807,610 1 
Louisiana West.b.Aug. 70.877 74,319 24,765 27,052 
Jan. 1 to Aug. 31. 967,532 680,216 203,182 292,204 ( 
M’gan’'s La. &Tex.b aug. 354,980 425,937 76,227 61,984 
Jan. 1 to Aug. 3L.. 2,984,149 3,569,397 585,025 717,326 
N.Y. Tex. & M..b..Aug. 33,529 19.354 20.918 6 487 F 
Jan. Lto Aug. 3L.. 144,054 147,836 45.829 39.963 
Texas & N.O..b..Ang. 117,967 124,590 42,447 51,230 y 
Jan lto Aug. 3L.. 853,008 1,033,337 261,683 113,705 § 
Atlantic Prop.|j. Aug {1,326,027 [1,534,614 {448,511 [348,498 
Jan. Lto Aug. 31....}9,868,483{10,790,361 {2,476,065 {2,310,061 
Pacific System b .Aug. 2,829,249 3,083,266 1,207,960 1,244,169 t 
Jan, 1 to Aug. 31....20,318,717 20,713,651 6,757,339 6,606,929 N 
Total of all_b .....Sept. 4,470,897 4,481,732 1.807.146 1,656,311 L 
Jan. 1 to Sept. 30 - .. 34,558,255 35,985.747 11,040,509 11,153,303 
80. Pac. of Cal..b. Aug 858,265 996,964 392,992 453,206 r 
Jan. 1 to Aug. 31 ... 6,499,604 6,718,596 2,276,857 2,494,067 
8o Pac.of Ariz’a b Aug 150,360 161,482 8,538 38,785 ¥ 
Jan. l to Aug. 31.... 1,466,154 1,437,916 347,024 393,77 z 
8c.Pac.of N M.b .Ang. 80,656 85,593 32,011 31.710 
Jan. 1 to Aug. 3L.... 743,915 693,916 266,518 203,905 
Northern Rail’y.b Aug. 219,712 207,291 114,562 60,662 
Jan. Lto Aug. 31.... 1,332,897 1,244,611 475,550 193,089 ; 
$3 >uthern Railway.a Sept. 1,692,234 1,650,368 604,657 553,433 ‘2 k 
Jan. 1 to Sept. 30.. .13,314, 663 13: 103,190 3,47°%.713 3,288,546 
July 1 to Sept. 30.... 4,557,911 4,702,823 1,353,442 1,371,232 & E 
Spokane Falls & No.Sept. 39,445 27,594 21,638 17,262 i 
Jan. 1 to Sept. 30 . 312,906 195,966 172,898 106,125 = EK 
Staten I. Rap. Tr.b.. Aug. 147,437 153.020 89,933 84,040 
Jan 1 to Aug. 31.... 810,479 810,513 348,052 327,354 Er 
July 1 to Aug. 31.... 291,996 304,717 161,951 149,636 
Stony Cl. & C. M..b.Sept. 4,352 4,457 1,958 1,873 
Jan, 1 to Sept. 30.... 35° "224 36,791 12,599 16,845 ! Gri 
July 1 to Sept. 30.... 23,765 ane 14,414 14,961 5 
Sammit Branch.e...Sept. 738.164 3,764 def.198 5,690 ag Lac 
Jan. 1 to Sept. 30.... 694,747 as?” "415 def.98,840 70,281 “ 
Lykens Val.Coal e.Sept. 70,662 65,190 def.816 def.5,904 § Ore 
Jan. 1 to Sept. 30.... 634,087 514,036 8,249 def. 40, 188 ¢ 
Total both Co’s. 0. Sept. 148,826 164,954 def.1,014 def 214 2 
Jan. 1 to Sept --- 1,330,834 1,371,451 def.90/591 30,093 uf Pao 
Syracuse Gen. & lad | 
July 1 to Sept. 30.... 184,999 173,199 77,81 2,512 4 
Jan. 1 toSept.30.... 497,562 482,730 131, B19 147. 131 3 Ten: 
Texas Central .... Aug. 18,109 18,909 231 4,051 dg | 
Jan.1to Aug.31.... 143,406 152,055 10,054 32,604 Was 
Tex. Sab. V. & N. W..Sspt. 3,597 3,390 1,378 800 = 
Toledo&OhioCent.b Sept. 155,056 179,187 42,017 58,583 I 
Jan. 1 to Sept. 39 ... 1,325,709 1,315,022 367,121 368,672 0 
July 1 to Sept. 30.... 452,997 543,366 108,428 183,878 addi 
Tol. Peoria & West.b Sept. 84,231 $9,593 25.764 25,553 also 
Jan. 1 to Sept. 30... 710,254 717.245 181,584 144,068 abov 
July 1 to Sspt. 30.... 231,283 257,237 58,128 68,843 
Ulster & Delaware— 
July 1 to Sept. 30.... 141,534 150,488 47,078 57,329 
Jan. 1 to Sept. 30.... 313,002 319,153 76,388 76,261 
Union Pacific— 
Union Pac. Ry..6.8 1,423,232 1,368,533 562,226 600,365 
Jan. 1 to Sept. 30° mt 149,273 10,184, 640 3,632,766 3,766,172 
Oreg.S.L. & U.N.b.Sept. 483,173 527,607 153,530 233,818 
Jan. 1 to Sept. 30.. 4,008,795 3,809,571 1,694,594 1,567, "493 
St.Jos.& Gd. Isl. b.Sept. 69,445 60,028 25 418 14,539 
Jan. 1 to Sept. 30.. 480,303 436,395 107,123 64,368 
Kan. C. & Om.b...Sept. 12,504 6,829 2,188 def.786 
Jan. 1 to Sept. 30.. 75,638 49, 651 def.1, *505 det.27,634 
Cent. Branch..b. .Sept. 36,811 28,875 17,764 10,637 
Jan. 1 to Sept. 30. 307,267 215,537 133,537 47,532 
Aton Oe Ei. {bSept. 31,703 25,029 460 def.2,065 
Jan. 1 to Sept. os 234,116 195,423 def.27,719 def.40,155 
Grand Totai.b .- 2.186,046 2,137,625 775,054 880,628 
Jan. 1 to Sept. 3016, 261,608 15, 769, "321 5,672,933 5,474,871 
Un, P.D. &Gulf.b...Sept. 257,941 254,823 76.237 73,607 
Jan. 1 to Sept. 30.... 2,170,808 2,178,965 388,053 419,360 
Vermont Valley - 
July 1 to Sept. 30.... 59,384 61,417 25,452 29,853 
Jan. 1 to Sept. 30..... 157,551 153, 1030 47,355 54,600 
Visalia & Tulare— 
July 1 to Sept. 39... 2,314 2,392 330 1,010 
Jan. 1 to Sept. 30.... 5,843 7,327 779 2.053 
Wabash.b..... .. ---Sept. 1,060,030 1,175,560 336,832 341,100 
Jan. 1 to Sept. 30.... 8,998,579 9, 196, 461 2,442,442 2,487, 
July 1 to Sept. 30.... 3,168 733 3,52 3450 1,004, 875 1,125,649 
Waco & Northw'n...3ept. 37,161 33.210 27,254 26,029 
Jan. 1 to Sept. 30....  1,4,cu8 170,424 75,448 79,208 
Walkill Valley— 
July | to Sept. 30.... 47,137 50,575 10,834 17,263 
Jan. 1 to Sept. 30.... 128,320 120,868 24,494 35,683 
W. Jersey & Seash’e.Sept. 221,874 250,479 49,459 73,380 
May 1 to Sapt. 30.... 1,477,551 1,496,160 506,639 532,02 
W. Virginia & Pittsb.. July 31,371 35,326 17,094 20. aes 
Jan. 1 to July 31.... 223,208 207,681 110,521 114,70: 
West Va. Cent. & P..Oot. 101,204 107.309 36,703 36, vous 
July 1 to Oct. 31... . 401,243 416,106 134,242 152,1 
West’n of Alabama..Sept. 69,050 52,550 26,534 2718 
Jan. 1 to Sept. 30.... 401,863 365,577 128,341 108.655 
July 1 to Sept. 30.... 144,617 132,076 48,739 38,7 
West.N.Y.&Penn.b.3ept. 291,302 292,327 115,656 69,233 
Jan. 1 to Sept. 30 ... 2,245,637 2,424,038 7-0,571 636,10 
July 1 to Sept. 30.... 880,122 (931,575 351,287 279, 
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=—— 
—-Net Harnings.-—- 

1896. 1895 

BJ 4 

122,584 150,357 
1,033,294 1,263,762 
453,390 502,852 
def.1,159 


— Gross Earnings.—~ 
1896. - 
403,661 
3,232,739 
1,290,971 
9,724 


+ 
370,583 
3,224,038 
1,201,608 
10,394 
76,462 


Roads. 
Wisconsin Central . Sept. 
Jan 1 to *ept. 30 ... 
July 1 to Sept 30 ... 
htsv. & Tenn ..Oct. 
Wren. 1 to Oct. 31..... : 69,8 
July 1 to Oct. 31..... 31,693 31,540 
York Southern ......Sept. 6,721 5,994 
—g Net earnings here given are a’ter delucting taxes. 

b Net earnings here given are before de lucting taxes. 

¢ Deducting other expenditures for repairs, replacements and general 
expenses, net income applicable to interest on bonds in September was 
$154,280, against $106,010 last year, and from Januaryel to September 
30 $973,001, against $752,592. This is the result in Mexican dollars 
treated (according to the company’s method of keeping its accounts) 
as equivalent to 80 cents in United States monev—that is, all depreci- 
ation bevond 20 per cent has already heen allowed for. 

da Prior to July 1, 1896, taxes were included in expenses for 1896 
only, but since then they have been included for both 1896 and 1895. 

e Results of coal mining operations only. 

f After aiding other income net in September, 1896, was $107,708, 
against $96,512, and from July Ll to September 30 $251,376, against 

253,892. 

7 Including other income, the net from January 1 to September 30 
was $374 33’, against $217,854, and from July 1 to September 30 was 
$155,372, against $91,809. 

h Concord & Montreal not includad for first six months of 1895. 

*Jneludes hicago Burlington & Northeca for both vears 

t Includes only one-half of lines in which Union Pacific has a part 
interest. Figures are given exclusive of results on Oregon Railway & 
Navigation, Union Pacific Denver & Gulf, Fort Worth & Denver City, 
Leavenworth Topeka & Southwestera and Montana Union. 

{Includes besides Atlantic System the Houston & [exis Central, 
Austin & Northwestern, Ovntral [Texas & Northwestern and Ft. Worth 
& New Orleans. 

3 Figures for 1896 do not include results on Albany Fla. & Northern 
while those for 1895 include them to August 31 only. 

Including income from ferries, &e. 

Miscellaneous Companies. 
-——~Gross Earnings.—~ ——Net Earnings —-~ 
1896. 1895. 1896. 

26,755 26,785 
255,083 170,288 

89,432 61,039 
837,208 731,404 

18,335 27,720 
224,675 235,139 


69,803 3,42! 16,556 
5.413 5725 
,119 


$ 
57,453 
110,602 
160, 1479 
1,594,700 


$ 
63,551 
586,633 
193,325 
1,775,632 


Ed. E1011. Co., Bklyn Sept. 
Jan. 1 to Sept. 30.... 
Edison El. [1.Co.,N. Y..Oct. 
Jan. 1 to Oct. 31_.... 
Edison El. I1.Co.St.L Sept. 
Jan. L to Sept. 30.-.. 
Erle Teleg. & Teleph. Co.— 
July 1 to Seps. 30.... 
Jan. 1 to Sept. 30 ... 
Grand Rav.Gis .Co Oct. 
Jan. 1 to Oct. 31 
Laclede Gas-L. Vo... . 
Jan. 1 to Oct. 31. -.. 
Oregon [mp. Co.a...Sept. 
Jan. 1 to Sept. 30 ... 
Deo. 1 to Sept. 30.... 
Pacific Mail ........Sept. 
Jan. l to Sept. 30.... 
Dac. 1 to Sept. 30 ... 
Tenn. Coal l. & RR...Oct. 
Jan. 1 to Oct. 31 
Wastern Gas Co.— 
Milwaukee Gas-L.Co..Oct. 46,405 45,4983 
Jan. 1 to Uct. 31 . 336,278 318,165 
Interest Charges and Sarpius.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges. 
~ Inter’t, rentals, @¢.~ —Bat. of Net Karn: — 
1896. 1895. 1896. 1895. 
8 8 
11,651 592 
def.1,831 3,252 
25,686 15,935 
47,209 28,676 
439,654 604,244 
740,717 523,082 
*41,690 *29,611 


13,174 
364,527 
11,731 
93,606 
72,134 
590,401 
43,034 
241,025 
236,517 
28,76t ‘ 
334,144 575,: 

218,183 320,339 
59,°53 122,334 
622,6.2 $20,387 


306,423 
880,296 
cee cee 12,165 
83,400 
84,682 
671,315 


230,860 270,517 
2,443,130 2,409,946 
2,683,507 2,587,142 

307,505 324,026 
2,913,465 3,273,584 
1,595,481 1,803,313 


8 

18,224 
164,160 
11,772 
34,005 
872,955 
7,856,590 
115,909 
36,210 
302,565 
239,918 
708,820 
36,802 
110,405 
201,388 
585,441L 
29,993 
247,581 
51,005 
459.955 
10,444 
30,814 
121,329 
342,183 
13,367 
41,604 
60,149 
521,507 
125,225 
500,399 
231,913 
2,589,118 
14,343 
43,137 
19,212 
184,416 
76,350 
48,735 
493,315 
33,231 
119,547 


8 

21,910 
196,345 
12,305 
33,143 
889,000 
7,920,000 
115,994 
35,851 
306,137 
233,792 
703,511 
36,802 
110,405 
200,520 
581,949 
16,00L 
187,037 
51,600 
461,414 
10,475 
30,332 
121,155 
349,360 
16,507 
49,521 
58,749 
521,612 
124,981 
499,924 
249,917 
2,655,655 
13,990 
41,427 
19,104 
183,359 
76,1417 
47,334 
478,340 
33,189 
103,222 


Roads. 

Bangor & Aroostook Sept. 
an. 1 to Sept. 30.... 
Buffalo & Susqueh’a. 3ept. 
July 1 to Sept, 30.... 
Ohio. Burl.& Quincy.Seapt. 
Jan. 1 to sept. 30.... 
Chicago & East. IIL... July 
Ohio, & W. Mich Sept. 
Jan. 1 to Sept. 30. .. 
lev. Cin. Ch. & St. L.Sept. 
July 1 to Sept. 30.... 
Peoria & Eastern ..Sept. 
July 1 to Sept, 3u.... 
Denver & Rio Gr’de.Sept. 
July 1 to Sept. 30... 
Det. Lans, & Nor....Sept. 
Jan. 1 to Sept. 30.... 
Flint & Pere Mar....Sept. 
Jan. 1 to Sept. 30.... 
Kanawha & Mich.. -Sept. 
July 1 to Sept. 30... 
Kan. ©. Ft. 8. & M...Sept. 
July 1 to Sept. 30 ... 
Kan. ©. Mem. & Bir.Sept. 
July 1 to Sept. 30 ... 
L, Erie & West’n... .Sept. 
Jan. 1 to Sept. 30... 
Nashv. Chat. & 8t.L .Oct. 
July 1 to Oct. 31..... 
Pitts. OC. c. & St. L...Oct. 
m Jan. 1 to Oct. 31..... 
10 Grande South... .Sept. 
July 1 to Sept. 30 in 
8an Fran. & No. Pac. .Oct. 
Jan. 1 to Oct. 31..... 
July 1 to Oct. 31..... 
Tenn. Coal L. & RR... Oct. 
~ Jan. 1 to Oct. 31..... 
ledo & O. Cent. --. Sept. 
July 1 to Sept. 30 = 
Teleto Peo. & West..Sept. 21,972 20.334 3,792 
. uly 1 to Sept. 3... 65,918 61,153 def.7,789 

After allowing for other income received. 


8,274 
def.81,779 
121,915 
259,156 
9,619 
24,299 
85,538 
233,041 
det.2,377 
def.62,559 
9,634 
10,020 
*305 
*def.4,348 
8,719 
23,173 
def.6,471 
def.23,759 
84,378 
621,212 
74,799 
221,434 
204.035 
831,026 
9,638 
23,920 
15,184 
46,181 
61,199 
73,599 
322,072 
*20,470 
*64,97) 
5,169 
5,690 


11,402 
def.71,615 
52,778 
126,107 


3,041 
def.10,779 
42,680 
172,074 
def.3,443 
def.68,202 
8,719 
23,836 
‘def.2,453 
*det.7,871 
13,343 
22,230 
18.222 
26,476 
63,994 


11,692 
46,213 
2,674 
143,772 
“4,090 
*1,300 





STREET CALL WAYs AND CRACCLIN COMPANLES, 
The following table shows the gross earnings for the latest 
period of all STREET railways from which wa are able t) obtain 
weekly or monthly returns, Tae arranga nant of the table is 
the same as that for the steam roads—that is, the first two 
columns of figures give the gross earaings for the latest 
week or month, and the last two columas tha earnings for 
the caleidar year fron January 1 to and including such latest 
week or month. 
STREET RAIL VAY? AW) CRAOCION COMPANIES. 
@ncss Latest Gross Harnings. Jan.1 to Latest Date 
EARNINGS. - 1895. | 1896. 1895. 
4K: é $ $ 8 
10,590, 1,834! 83,977 


17,446 16,265) 157,549 
21,234] 19,119) 80,744 








Agron Beif’d & Clev.{October. .. 
Akron st.Ry.& [1L. Co |Septemb’r. 
Allent’o & Lah. Tr’t’u | May. 
Amsterdam 35. Ry. . |Septemb’r. 4,235) 37,450 
Anders’ St. Ry.(Lad.)|October, .. 3,309) 
Atianta Railway. ..../October. .. 3,582| 8,137 
Aurora St. Ry. (Lils.).|October. .. 87) 5,500 
daitimore Traction.. |October. .. | 98,500 
Bath St. Ry. (N. Y.)../Septemb’r. 
Bay Cities Consol.... October’ .. 
Binghamton St. Ry... |October. eel 
Bridgeport Traction |October. ..| 24,51 
Brockton Con. St. Ry. Septemb’r.| 31,345) 2 
Brooklyn Elevated . |Tuly.......)/127,910/15 
8r’klyn Rap. Ce. Co.— | | 
Brooklyu Heights..|October. -. 
Be’klyn Qu’ns & Sub/| Ovtober. .. 
Total fur system |October. .. 
Buttalo Ry .....-...../Septemb’r.| ~~ -=+|1,031,23 
Uhester Traction.....|Ovtober. ..| 16,101} 17,094) 176,722 
Chic. & So. Side K.T..|Septemb’r.| 50,945) 52,407) 519,653 
Cin. Newport & Coy..|/August...., 62,976! 62,736) 434,377 
City Elec, (Rome,Ga.)|October. ..| 1,553) ........| 17,2:8 
Cleveland City xy..../ August..../113,394|L00,062| 762,634 
Jeveland Electric.../Septemb’r. | 134.922! 134,237/1,233,863 
Clave. Paine’. @ &....j\Ocveber, -.| TRGB) <cccscca| sessed} _<edbbnce 
Columbus 86. Ry. (V.)| lstwk Nov! 11,747; 12,052! 536.9tu] 531,91 
Coney island w B'lyn.|October. ..| 24,461) 25,367) 297.771] 335,753 
Consol, Traction. N.J Septemb’r,| ........)/245,538| 2,092,756) 1,869,635 
Dany. Gas El. Ligat &| | | | 
Street Ky --| August. .../ 64,655 
Dayton Lraction......| August coce-cce} 
Denver Con, rrainw.|October. .. 613 555) 
Detroit Ry............/October. ..| 356,462) ........ 
Ouaiuth St. Ry «./Septemb’r. 165,813) 167,886 
Eaterp. RR. (Chas’n. | July... ee eee 
Erie Elec. Motor Co..|Septemb’r. | 1 13,0933) 114,28 
Port Wayne Consol... |.July | 95,514 66,790 
Galveston City Ry.. |Septemb’r.| 161,692) 167,006 
Herkimer Mohawk {[i-! 
ion v #’kfort EL. Ry. |October. .. 35,571 
Hing*m (Mass.) 3. Ry. |July....... coseccce 
7,233 
104,234 


1,052,908 
16,103 


239/694| 206,213 
/1,040,520|1,282,454 
| 
373,982 | 361,956|3,670,896|3,201,698 
62,443! 56,513) 600,39-| 509,191 
£36,426 /418, 459) 4,271,292/3,710,389 





538,502 
405.371 
638,158 
1,103,961 





604,237 


5,914) 
71,312) 
34,595 


ewer ene! 


63.10 
22,402 
19,665 
4,857 
15,013 
13,012 
20,003 


3,302 


19,282 
19,143 


3,290 
9,800 


600 
18,714 
9,874 
4,592 


Hoosick Ry...........|October. or 
Houston City St. Ry..|October. ..| 
{nterstate Consol. of } 
| 
| 


17,346 


8,671 


North Attleboro.... October. .. 
4,136 


Kingstoa Vity Ry October. .. 
Lehigh Traction ..... October. .. 9,729 
London 8t Ry. (Can.).|Uctober. .. 7,396 
Louisville Railway...|/August....|103,061 
Lowell Law. & Hav..|Septemb’r.| 35,774 
Lyon & Boston.......| lstwk Nov! 24,325 
Metrop. (Kansas City: October. .. | 155,283 
Kan. City Elev. Ry. October. .. 2 
Total . 2d wk Novi 3 
Montgomery 8t. Ry (October. ..! 
Montreal Street Ry... Octuber. -.| 
Nassau Elec. (B’klyn)|October. .. 
Newburgh Electric...|October. ..| 
New England 8t.- | | 
Winchester Ave.... October. .. 
Plym’th & Kingston |October. .. 
Total. --|Lst wk Nov 


New London 8t. Ry.. October. -.. 
New Orieans Traction | October. .. 
N. Y. & Queens O’y... October. .. 
Ogdensburg 8t. Ry...|Septemb’r. 
Paterson Ry ... ....«. October. .. 
Po’keepsie & Wapp. F.|August.... 
Rapid Ry. (Vetroit).. |Septemb'r. 
Roanoke Street.......| August....) 3,892; 
Kochester Ry.......... Septemb’r.! . as 

Schuylkill Traction... October. ..| 9,054! 

svnuyikill Val. Trac..,;October. ..| 4,740) 3,918 
Scranton & Pittstoa../Se.temb’r.| 6,058 ........ 
3oranton Traction.... October. ..| 32,216) 26,417 
Second Ave. (Pittsb.) October. ..| 42,382) 39,008 
Sioux City Traction ._ Septemb’r. 6,920, 7,708) 
Syracuse E’st-sideRy |Ovtober. -. 2,901 3,044) 
Syracuse Rap. Tr. Ry. October. ..| 32,303 35,024 
ferre Haute El’c. Ry | May. ......) 13,777, 12,845 
Phird Ave. (N. Y¥.) ...'Septemb’r.| ......-.| -ccc.-« |2,000,855) 1,998,723 
Toronto Ry...........|October. .. 8,194, 78,963) 828,797! 824,V5L 
I'win City oe Cran. |Septemb’r.| 232,397 | 185,846) 1,547,735) 1,466,284 
Union (N. Bedford)... |\Ovtober. ..| 17,01y¥) 15,507! 176,709, 154,845 
United Tract. (Prov.)|August.... 168,930) 166,316) 1,165,428) 1,066,329 
Unit. Trac. (Reading) |October. ..| 13,472, 16,317 164,244) 153,856 
Wakelield & stone....|October.... 3,776; 4,10» 49,553) 47,923 
Waterbury [raction..|October. ..| i} 201,380; 200,622 
Wheeling Railway... |Septemb’r.) 126,455! 111,456 
Wilkesb. & Wy. Valley October. .. 420,603| 367,704 
Wilmicgtou 3t. Ry... |Septemb’r. cosccoce 
Worcester Consol.....|July at @ 234,V05| 239,214 
Worcester Sub.St. Ry.|Septemb’r.| 14,291 .... -.. ees ae 


* On account of a breakdown road rau for only lv days ia September, 


Street Railway Net Earaiags.—L[a tie following we saow 
both the gros3 and the aet earain zs to lasest dates of all 3TRZaT 
railways from which we have been able to procure moataly 
returns, As in the case of the steam roads, thea returns of the 
different roads are published by us each week a3 50 0a a3 re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we briag all the roads reporting together, 
as is done to-day. Weadd also those roads which make 


quarterly reports. 


1,221,418 
MT acassase «00 

1,559,727|1,517,296 
4,640 47,233 42,127 
102,206/1,072,044 956,157 
23,747| cccccce| cecccces 

6,278 


16,286) 
2,027) 
4,067; cccccese 
4.769; 47,364 
3,071| 47,305 
121,518)1,107,341 


sweeeeas 





201,249 
26,348 


ewwecees 


214,346 
29,237 








343,269 


25,385) 
10,406 





60,950| 47,980 
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Roads. 
Albany Railway— 
July 1 to Sept. 30.... 149,650 
Jan. 1 to Sept. 30.... 413,981 
Akron Bed. & Clev...Oct. 10,590 


Jan. 1 to Oct. 31..... 83,977 


Akron St. Ry. &I11.Co.Sept. 17,446 
Jan. 1 to Sept. 30.... 157,549 
Amsterdam 8t. Ry...Sept. 3,910 
Jan. 1 to Sept. 30.... 37,450 
Anderson Elec (Ind.)Oct. 4,665 
Atlanta Railway..... Oct. 6,592 
July 1 to Oct. 31..... 31,630 
Aurora St Ry. (II1.)..Oct. 4,787 
Apr. 1 to Oct. 31..... 40,011 
Bath Street Ry .....Sept. 1,921 
Jan. 1 to Sept. 30.... 16,108 
Bay Cities Consol....Oot. 6.955 
Jan. 1 to Oct. 31..... 76,915 
Binghamton 8t. Ry...Oct 10,385 
Jan. 1 to Oct. 31..... 122.082 
July 1 to Oct. 31..... 56,479 
Bridgeport Lract’n..Oct. 24,514 
Jan. 1 to Oct. 31...... 272,766 
Brockton Con.St. Ry.Sept. 31,345 
Jan. 1 to Sept. 30.... 249,694 
B’klyn City & Newtown— 
say 1 to Sept. 30.... 126,050 
Jan. 1 to Sept. 30.... 399,479 
Brooklyn Elevateda July 127,910 
Jan. 1 to July 31.... 1,040,526 


Brooklyn Heights— 
uly 1 to Sept. 30.... 1,189,871 


i to Sept. 30.... ) 
B’klyn neene Co, & 8) 

July 1 to Sept. 30._ ™ 201,806 
oad Jan. 1 to Sept. $0)... 537,952 
Buffalo & N. F. Eleo. Ry.— 

July 1 to Sept. 30.... 54,527 
Buftalo Railway— 

July 1 to Sept. 30.... 350,728 

Jan. 1 to Sept. 30.... 1,031,237 
Central Crosstown (N. Y.)— 

July 1 to Sept. 30..2. 135,404 

Jan. 1 to Sept. 30.... 419,247 
Chester (Pa.) Tract...Oct. 16,101 

Jan. 1 to Oct. 31..... 176,722 
Chic. & So. Side R. T. Sept. 50,945 

Jan. 1 to Sept. 30.... 519,663 
Cinn. Newp. & Cov.. Aug. 62,976 

Jan. 1 to Aug.31.... 436,377 
City Elec.(Rome,Ga.).Ocs. 1,553 

Jan, 1 to Oct. 31....- 17,218 
Cleveland Electric..Aug. 152,961 

Jan. 1 to Aug. 31.... 1,103,941 
Clev. P. & East.......Oot. 7,158 
Columbus (0.) St. Ry. .Oct. 48,136 

Jan. 1 to Oct. 31..... 530,722 

Gag} Island & B’klyn.— 
sul y 1 to Sept. 50.... 114,666 
Jan. 1 to Sept. 30.... 273,309 


sol. Traetion (N.J.)— 
Jan. 1 to Sept. 30.... 2,092,756 


Crosstown St. RR. (Buffalo)— 


July 1 to Sept. 30.... 126,821 
Danv.Gas EL-L.& St. Ry.— 

Jan. 1 to Aug. 31.... 64,655 
Dayton, O., Trac.. ..Aug. 5,914 
Denver Con.Tramw. .Oct. 71,312 

Jan. 1 to Oct. 31..... 613,555 
Detroit Railway......Oct. 34,65 

Jan. 1 to Oct. 31..... 356,462 
Dry Dock E. B, & Batt.— 

July 1 to Sept. 30..... 187,785 

Jan. 1 to Sept. 30..... 547,589 
Duluth Street Ry ....Sept. 18,970 

Jan. 1 to Sept. 30.... 165,813 
Enterprise RR. (Chas’n)— 

DULY .cccccee cocceccce 4,331 
Ft. Wayne Con.S8t.Ry.July 19,282 

Jan. 1 to July 31.... 95,514 


Forty-Sec.St.Manh. &St.N.Ave.— 


July 1 to Sept. 30 ... 183,300 
Galveston City Ry...Sept. 19,148 
Jan. 1 toSept. 30.... 161,692 
Herkimer Mohawk [lion 
& Frank. El. Ry....Oct. 3,290 
Jan. 1 tojOct. 31..... 35,5714 
Inter-State Consol. Street 
Ry. (No. Attleb.)...Oct. 9,874 
Jan. 1 to Oct. 31. ... 104,284 
Lehigh Traction..... Oct. 9,729 
Jan. 1 to Oct. 31..... 101,857 
July 1 to Oct. 31..... 44,607 
London 8t. Ry.(Can.).Oct. mm 396 
Jan. 1 to Oot. 3i..... 9,953 
Louisville Railway. Aug. 103, 061 
Lowell Lawr’ce &H.Sept. 35,774 
Jan. 1 to Sept. 30.... 321,024 
Lynn & Boston...... Aug. 175,563 
Jan. 1 toAug.31.... 989,775 


Manhattan Elevated— 
July 1 to Sept. 30.... 1,960,498 
Jan. 1 to S-pt, 30.... 6,645,122 


Metrop’n St Ry..K.C.Oct. 155,283 
June ! to Oct. 31.... 749,261 
Kansas City Elev. ..Oct. 15,482 
June 1 to Oct. 31.... 55,938 
BOAR vccecscdonesse Os BROS 
Jan. 1 to (et. 30_.... 1,497,209 
June 1 to Oct. 30. 805,199 


Metropolitan St Ry.(N.Y. a 
July 1 to Sept. 30.... 2,137,109 


-—— Gross Earnings.—~ —— Net Earnings —- 
1896. 1895 1896. 1895 
8 
143,147 56,92~ 61,194 
387,405 141,534 157,013 
1,884 4,934 
16,265 6,433 
136,921 64,101 
4,235 774 
35,251 8,329 
3,308 2,434 
$8,137 1,720 + 2,262 
escesces 8,477 coscee 
5,5 76 74 
40,129 5,917 4,369 
2,112 872 67: 
16,125 5,526 5,002 
6,695 2.258 2,88 $ 
74,381 28,474 26,016 
9,388 3,886 3,329 
106,736 54,376 44,924 
50,277 30,003 25 86 
25,976 9,088 12,493 
254.415 125,740 125,084 
29,118 12,572 10,675 
206,213 97,950 84,406 
137,801 49,235 55,505 
452,605 160.669 167,971 
159,745 45,428 67,798 
1,282,454 414,185 589,670 
1,150,285 516,365 511,923 
2; ,839,742 1, 396, 743 795,328 
189,590 88,313 81,242 
452,678 203,753 140,856 
cecercce 35,936 =... 2 
342,038 178,552 183,961 
935,799 507,771 501,376 
128,777 31,362 32,860 
394,707 115,060 117,859 
17,094 8,670 7,233 
175,451 91,465 90,499 
52,407 17,290 10,7 4 
538,592 173,014 129.2: 
62,736 23,133 28,602 
405,371 134,212 130,694 
seeecees 159 coeesces 
eeeesces 4,037 _—s....... ee 
140,738 63,5416 53, 120 
969,724 388.275 343, 1344 
eeece coe 3,092 cece -00 
52,058 24,959 25,252 
524,357 272,041 268,620 
134,760 51,188 72,993 
310,386 102,286 127,956 
1,869,635 994,480 ....... . 
104,909 43,062 45,439 
cone -<ee 30,565 eceecces 
cece -ese 4,120 cece coe 
68,103 31,488 28,387 
604,287 235,057 231,735 
22,402 14,349 7,309 
ccecscce 113,325 oo sesee 
196,755 53,571 48,848 
551,030 140,284 131, 1674 
19,669 9,901 10, «4% 
167,886 83,069 86,769 
4,857 *130 “36> 
13,012 10,244 6,542 
66,799 42,394 28,328 
160,121 36,801 26,150 
20,003 7,615 6,379 
167,006 62,987 62,845 
3,302 +352 2,034 
oduecsee 13,494 cece cos 
8,671 1,111 2,935 
ceecece 21,634 cose occ 
3,369 
47,226 
23,142 
2,917 
35,315 
105,647 47,517 49,292 2 
47,190 15,040 21,481 
332,601 133,336 121,212 
177,493 97,037 101,428 
952,837 423,543 411,674 
2,074,193 701,052 755,064 
6,904,659 2,582,049 2,778,902 
152,849 0,024 69,900 
741,157 335. O71 335,135 
16,509 021 7,795 
68,623 23 (201 25,146 
169,358 78,045 77,695 
1,452,618 633,441 589,670 
09,780 358,272 360,281 
1,532,425 180 732,073 


918, 
Jan. 1 to Sept. 30.... 6,109,441 4,254,562 2,631, 509 1 1903,244 














-—Gross Earnings. —~ ——Net Earnings,~ 
1 


1296, i, 1896. 1895, 
Roads, bd 8 & 
Movtgomery se. Ry..Ocvt. 4,610 4,640 2,521 2,591 
Jan. 1 to Ot. 31. 2. 47,793 42,127 24,605 18,872 
Newburg Elec Ry...Oct. 6,117 6,278 1,680 def.635 
July 1 to Oct. 31..... 39,034 46,614 19,965 21,443 
New London St Ry.Oct.. 3,255 3,071 774 747 
Jan. 1 to Oct. 31..... 47,305 45,633 18.868 17,783 
New Orleans Tract. .Sept. 93,802 111,648 43,028 49,550 
Jan. 1 to Sept. 39.... 1,004,473 936,409 434,761 410,586 
New York & Harlem— 
July 1 to Sept. 30.... 202,279 197,628 101,556 60,916 
Jan. | to Sept.30... 677,796 752,558 251,459 223,082 
N. Y. & Queens Co. Ry.— 
. Ssuly 1 to sept 30.... 134,997 _........ Ak 
Paterson Railway....Uct. 24,4613 25,385 7.751 10,883 
Jan. 1 to Oct. 31..... 270,163 248,2¢9 110,815 105,129 
P’k’ps.City &W. Falls. Aug. 9,022 10,406 3,512 5,594 
Jan. 1 to Aug. 31.... 57,790 oseccse 21,315 oeeccees 
Rapid Ry. (Detroit) — 
Sept. 1 to Aug. 31.... 70,172 ocnceens 33,542 eosesads 
Richmond Traction— 
June i9to Oct. 19.... 44,500 ounesete 24,500... > 
Rochester Railway— 
July 1 to Sept, 30.... 224,777 239,798 85,474 103,283 
Jan. 1 to Sept. 30.... 652,373 647,065 201,369 255,439 
Schuylkill Traction ..Oct. 9,054 7,410 t3,920 $2,484 
an. Lt to Oct. 31..... 81.869 75,982 134,582 27,927 
Scranton Traction...Oct. 32,216 26,417 16,193 12,978 
Jan. 1 to Oct. 3L..... 290,554 243,482 137,588 113,812 
July 1 to Oct. 31...... 128,777 112,665 58,867 59,489 
Scranton & Pit'ston.sept. 6,058 eese-eee 2,504 conseces 
July | to Sept. 30.... 19,352 cone-coe 9,028 cons cose 
Second Ave. (N. Y.)— 
uly 1 to Sept. 30.... 219,052 275,921 65,138 88,253 
Jan. 1 to Sept. 30.... 617,522 719,991 150,556 172,763 
Sioux City Traction.Sept. 6,920 7,708 1,192 2,133 
Jan. 1 to Sept. 3u.... 59,379 53,230 9,772 7,157 
So. Boulevard RR.(N.Y.)— 
July 1 to Sept. 30.... 16,644 €2,056 11,332 529 
Third Ave.RR (N.Y.)— 
July 1 to Sept. 30 ... 707.943 725,719 358,941 353,761 
Jau. 1 to Sept. 30.... 2,000,855 1,998,723 941,985 904,224 
Toronta Rv..........Oct. 78,194 78,953 36,910 33,964 
Jan. 1 to Oct. 31..... 828,797 824,05L 401,830 411,356 
Troy City— 
July 1 to Sept. 30.... 138,418 138,980 68,441 72,270 
Jan. 1 to Sept. 30.... 389,680 361,807 183,625 179,838 
Twin City Rapid Tr.Sept. 232,397 185,846 153,242 115,590 
Jan. 1 to Sept. 30.... 1,547,735 1,466,284 887,618 830,307 
Union Ry. (N. Y)— 
July 1 to Sept.30 ... 155,511 135,376 80,012 60,806 
Jan. 1 to Sept. 30.... 397,807 337,427 172,806 139,203 
Waterbury [ract’n...Oct. 20,348 21,587 11,486 8,267 
Jan. 1 to Oct. 31..... 201,380 200,622 94,415 oo cones 
Westchester Electric (N.Y.) - 
July 1 to Sept. 3v.... 41,750 38,152 19,598 15,694 ; 
Jan. 1 to Sept. 30.. 100,480 86,785 32,608 26,156 i 
Wilkesb. &Wy. Vy. [r..Oct. 44,031 49,463 24,545 29,945 : 
Jan. 1 to Oct. 31..... 420,603 367,704 224,973 195,271 ; 
Wilmington St. Ry..Sept. 3,458 3,092 1,402 1,329 f 
Worcester Consol.. July 48,593 42,974 14,344 16,919 
Jan. 1 to July 31... 284,053 239,214 73.304 67,080 
Worcester & Sub.St..Sept. 14,291 coce-cee 5,153 conccese 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
e Figures for 1895 are from August 20. 


* After deducting not only expenses anid taxes, bat interest and 


charges of every kin 


t Net earaings are after deducting taxes and fire and accident insur- 
{ Exposition in Atlanta in 1895. 


ance, 


Interest Charges and Surplus. 


. —Inter’t, rn, éc.—~ —Bal. A Net Earns.~ 
1896. 1895. 1496 1495, 
Roads. 
Danv. Gas, El. L’ht & 8t. Ry.— 

Jan. 1 to Aug. 31.... BROGO cst — 18,565 asetaa P 
Denver Con.Tramw. “neon 17,828 17,490 13,650 10,897 Bc 
Jan. 1 to Oct. 31..... 178,504 174,367 56,053 57,368 2 
—— ae. “heen 2,083 2,083 1,873 401 Fe 
Jan. 1 to Oct. 31..... 20,831 20,831 14,051 7,036 5 
Scranton & cuuatendinan. 1,482 1,022 coud te q 
July 1 to Sept. 30.... 4,416 4.582 cones f 
Waterbury Trac. Co. .Oct. 5,240 6,246 5, 308 £ 
Jan. 1 to Oct. 31..... 40,358 53,527 cece eee Ke 











ANNUAL REPORTS. 


Annual Keports.—The following is an index to all annual! 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS, 

This index does not include reports in to-day’s CHRONICLE. 
| STREET RAILWAYS (Con.) 


RAILROADS AND MISCEL. Co’s. 

Volume 63 — age. | 
American Type Founders.... 
Atch. Topeka & Santa Fe (6m 
Chicago Burl & Quincy..... 
Chic. June. Rys & Un. Stk. Yds.. 
Chic. Peoria & St. Louis (6 mos.). 
Cincinnati Port-mouth & Virginia. 
Cleveland Terminal & Valley . 
Columbus Sandusky & H.. 
Evansville & Indianapolis 
Kanawha & Michigan ..... 
Long Island R as 
Manhattan (Hlevated) Ry. 





Mexican Northe 
Missouri Pacific. Sw ckemneeseees 
Northern Pacitic.... ....... 
Northern RR. of New Jersey 
Penn. Heat —¥ & Power. 
Southern Pacifi 
Sallivan C day 
Vermont Valley. 








792 | 


Brit 


Dry Doce 


Volume 63— 


, _ dletown, » 
2| Nassau Hlectrie (Brou 
Northwestern Elevated (Chicago) 
|  Uonstruction 503 
Rochester R: silway.. 
Schenectady Ry “ 
5 Second Ave. Traction, Pittsburg.. 
Steinway Ky. (Lon 
Third Avenue (N. 
Troy City Railway 
| Union Traction (Phila.). 
| Utica Belt tine Street 


Yonkers RR.. 


hampton RR 
eport Traction ... 
Brooklyn City & Newtown 
Brooklyn Hlevated. . 
Brooklyn 


Queens Co. & Suburban. * 558 
Buffalo & Niagara Falls Electric, -- 

Venver ¢ yEWwy- Tramway $56, = 
k E. B. & Battery... ..... # 
Kings Co. Elevated (Broviclyn} re 02 
Metropolitan Traction (N. Y.C 
Middletown-Gosher : ~action (Mid- 









yn, N. Y.). 557 





island city). isr 
City) ....40 
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Baltimore & Ohio Railroad. 
(Report for the year ending June 30, 1896.) 
The remarks of President Joha K. Cowen, contained in the 
annual report, together with the complete balaace sheet, 


will be found on subsequent pages. 
The comparative statement of operations, earnings, charges, 


etc., for three years is as follows: 


OPERATIONS, EARNINGS AND EXPENSES, 
1895-96. 1894-95. 1893-94, 
Miles operated June 30.... 2,095 2,095 2,065 
Operations — 
reight carried ....... 17,361,927 16,980, ane 13,357,175 
Tous freteht. card 1 wile. - or {012,238 2,470,822,8 08 2, 160,919, 472 
Passengers Carried......... 8,567,194 8, 207, 698 626,928 


Passengers carried 1 mile.. . 299, 616, 039 419/559" 836 


287, 825, "922 
Earnings from— $ 

















Freight ......-ccccccsscccee 16,818,672 15,591,062 13,916,476 
Passengers ......- vee »315,943 5,049,097 6,431,058 
Mail ........ --c«- oo "727,305 706,603 699,620 
Express ..... nsenend e 613,368 611,738 674,971 
Miscellaneous....... 469,493 493 853,652 78v,5387 
Total earnings............ 23, 944,782 7382 22,817,182 22,502,662 
ling expenses — 
aeteral enpenses Sciiisadiuiibeie 1,711,200 1,645,084 1,732,394 
Condacti:g transportation. 9,939,467 9,217,011 9,101,139 
Maintenance of equipment 3,013,204 2,092,716 2,0 52,106 
Maint.of way andstructures 2,919,149 2,446,233 2,672,050 
Total expenses .....ee000- 17,583,420 15,801,044 15,560,639 
Netearnings . .... -..-.0. 6,361,362 7,016,138 6,941,973 
Per cent oper. exp. to earn. 73°43 69°25 69°15 


The above earnings are analyzed by divisions as follows : 














——Gross earnings— —Net earnings —— 
1895 96. ee. “13895- 96. a 95. 
Year end. June 3 
Main Stem Div’a. 11, 349. 986 10,804,337 3,714,063 4,142,197 
Parkersb’*g Branch 742,217 731,421 150,10 167,717 
Washingteu Branch 623.406 624,312 99,926 174,410 
Phi adelvbia Lioe... 1,679,134 1,776,317 450,489 558,482 
Pittsburg Division.. 3,105,872 3,015,727 782,49 921,141 
Wheel.Pitts &B Div. 672,635 633,775 def.1,216 81,161 
Miiland Division... 376,559 399,910 7,723 98,004 
Central Ohio Viv’p. 1,199,105 1,096,602 152,986 206,833 
Lake Erie Division. 845,680 714,171 149,572 108,487 
Straiteville Div’n... 143,104 123,572 7,296 def.2,015 
Chicago Division... 2,862,625 2 500,745 691,947 504,881 
Akron Division..... 44 44, 459 393,794 66,171 54,931 
Totals ...........23,944,782 22,817,182 6,361,361 7,016,138 
INCOMB ACCOUNT. 
1895-96. 1894-95 1893-94, 
Net earnings ......00-.-200--2c-002 6,361,362 7,016,138 6,941,973 
Add other income............--+.- 1, 068, 924 1, 627, 595 1,982,857 
Total 7, 430,235 "8,643,734 8,924,830 
Net eacniugs Washington Branch" 99,926 174,410 205,000 
Availableincome ........... ee “7,330,359 8,469,324 8,719,830 
Deduct - 
{nt. on bonds, rentals, taxes, * 7,202,854 6,759,643 6,522,581 
Dividends on common stock. . oo 200 opnhndain 1,124,935 
Dividends on preferred stocks ... 150,000 300,000 300,000 
Total..... brssdineecoseie ae--ee. 7,352,854 7,059,643 7,947,516 
Ee 1,409,681 772,314 
From which paid— 
Car trust bonds. . -.- 450,000 550,090 550,00) 
To City of Balt. for P. & 0. RR... 40,000 40,000 40,000 
Cash appropriations to sink. funds 58,058 58,058 58,058 
Som. & Cam. R raffic bonds... 13,909 8,509 13,000 
Wheelage car trast payments..... 133,777 113,606 99,289 
Datel .nccnecasace caccescce+ces 694,835 770,164 760,347 
mi Ad Ti abalance of ....... ...def.717,337 sur.639,517 sur.1i,967 


—V. 63, p. 879. 
Wisconsin Central Lines. 
(Report of Receivers for the year ending June 30, 1896.) 
The report of the receivers is entirely statistical and em- 
braces, with much other information, the followiag tables, etc. 
Earnings of Separate Companies—In the following state- 
ment are shown separately the earnings, expenses and charges 
of the Company and of the Railroad Company for the last two 
fiscal years: 
-— Wis. Central Co. —Wis. Cent. RR. Oo. ~ 
1896 1895 1896. 18 

















Gross earnings..... ocecene 2,291,080 2,159,504 2,108,430 1,931,038 
Operating ex penses....0.-1,620,478 1,525,672 1,387,839 1,261,756 

Net earnings........... « 670,602 633,832 720,591 669,282 
Other income............. - 326,503 ae § « sseston . senean eo 

Total net income....... 997,105 640,323 720,591 669,282 
Int. payable by receivers. 236,700 182,062 ibe 43,979 
Accrued taxes ............. 71,201 71,597 79,152 85,327 
Accrued rentals.... ..... 704,655 656,231 464, 730 419,325 
Int., exchange and Pr NS Set te OE CEL 2,060 2,839 

Total charges............1,012,536 909,940 799,455 551,470 
Balance ........... Saanuaaal def.15,431 df.269,617 df.78,864 sr.117,812 


Earnings of System—The following shows the results on 
entire system, omitting interest that fell due but was not paid : 















ENTIRE LINE, 1896. 1895. Increase. P.O. 
Earnings— ‘ $ 3 
 " ) aa ..---3,195,616 2,905,953 239,663 9:97 
Passengers... ~. "952,262 "959,421 17,159 ‘75 
MU nate. 91,636 87,351 4,285 491 
Express ..... 103,999 103,999 .... .. .... 
Miscellaneous. 55,997 33,819 22,178 65°58 
aaa ee ceseences 4,399,510 4,090,543 308,967 7°55 
Earnings per mile of road ..... 4,921 4,592 329 7:19 
Hxrpenses- 
Maintenance of way and struct. pee = 620,244 166,828 26°90 
Maintenance equipment ....... 30 =. 338,378 75,7352 22°39 


Conducting transportation....1, i33, “198 1,448,946 
General expenses 374,917 379,859 














1896. 1895. Increase, P.O. 
Expenses per wile of road . 3,364 > “ 235 7°53 
P. ct. of expenses to earnings . 68° 38 68°L "24 cconee 
Balance, Detearnings .. ...201,341,193 1,394, 115 88,073 6°77 
Other income ............ ahaans _ 324,44 4 5, 040 319,494 ...... 
Total netiocome........ weeel,71 715, 637 1,308,155 407,482 ...... 
Taxes accrued.................. 0,353 153, 123 76,569 O18 
Rentals — 
C. & N. P. and ange Central.. 182,468 156,573 25,894 16°54 
hn. eee: KéananmdAdiais 367,204 349,777 17,427 4°98 
2 aes 176,108 15,145 8°60 
Pack. @ Moutell........ 5,040 ieee,  sbaseea Teens . 
CM. & St. Paul = “Port- 
age Eau Claire) ...... -... .. 90,723 68,961 21,76L 31°56 
St. Paul © Nor. Pac Venetian xen - 21436 18,671 2:764 14:81 
Great Northern ................. 46,750 44,700 2,050 4°59 
Minn. Transfer Ry........- cece 4,145 4,493 9342 7°75 
Central Car Co............. esses 260,346 251,283 9,062 3°61 
[nt. payable by receivers..... - 490, 212 226 OAL SEG478 scicus 
Total charges against income..1,8:9,931 1,459,958 349,973 ..... ° 
Deticit under charges paid...... 94,294 151,803 57,509 ....06 





| Decrease. 


Investments, — The following tables show the s curities 

















owned and explain the source of the large item of other in- 
come shown in the precediug statement: 
Income 
Securities held in trust, collected 
Wisconsiv Central Co. Amount. from same, 
First mortgage bonds........... eencessceeeee $735,000 caganaat 
BeGwene WE. | vccnescassccccs «an 1,508,406 sueount 
Preferred stock, 2 815% shares... 281,525 osweeaite 
Common stock, 1, 198 shares ....c0.s0ces.-0s 119,800 eouaiteds 
Wisounsin Central KR. Co. 
*irst series DONdS ......cce-c0s--ceesseeees 156,000 $11,700 
Minnesota Transfer Ry. Co. 
First mortgage bends............-..00.--.-.- 3,000 150 
Abbotsford & North Eastern RR. Co. 
First mortgage bonds..........-... .---. suede 35,000 2,100 
Milwaukee & Lake Winnebago RR. Co. 
Preferred stock, 3,475 shares....... ecccescee §699 8,000 31,275, 
Debentures, 244 bonds . goceccscocsse }6 SEE 21,960 
Chicago Wisconsin & Minnesota RR. Co. 
Preferred stock, 2,151 shares..... 129,060 64,530 
Common stock, 1 691 shares.. *,820 cugesone 
Debentures.......-.ss000- 42,000 3,780 
Imp. purohase money mortgage. notes. 50050 6,000 
First mortgage bonds ame 10,000 900. 
Minnesota 8t. Croix & Wisconsin RR. Co. 
Imp. purchase money mortgage notes...... 35,000 4,200 
TORE ameccncescecesebhoscecesencosasccensdg ares $146,595 
Other income, 1896. 1895. 
Incowe collected from securities as above.... 148,195 casennas 
Income from securities owned by W. C. Co. 
collected by receivers— 
$84,000 Packwaukee,& Montello RR. first 
mortgage bonds.,.......... ---«..-.- 5,040 5,040 
$2,205,500 W. C. RR. first series bonds..... 165,412 oépeoumh 
Interest, exchange and discount.............. 5,796 ioc eude 
TL, <0: sande dadnectnenatncaenie asnsie -- $324,443 $5,040 


Interest Paid and Unpaid, .—The following table shows the 
interest which has accrued since the receivership began (Sept. 
26, 1893,) the manner in which the portion paid has been met 
and the amount remaining due and unpaid: 


INTEREST ON FUNDED DEBT SEPT. 26, 1893, TO JUNE 30, 1896. 


Paid by Dueand 
Total Paid by collateral remaining 
accruals, receivers. trust. unpaid, 
Name of obligation. 8 8 b b 
Receivers’ certificates........ 179,291 164.291 ated cccese 
W. C. Co. 1st mort. bonds. ....1,69 2,275 2,525 231,550 1,403,200 
W. & M. KR. lst mort. bonds. 184,275 170,100 


Cc. F.&W. Ry. latmort.bonds 33,355 31,605 pe A socese 
Penokee RR. 1st. mort, bonds 5,00 4,500 cobane connee 
M. * C. & W. RR. 1st UM b’ds 34,200 32,400 ...... oneness 
M. St. C. & W. RR. terminal 

an Ro Be notes, . 93,333 80,000 ..... . ousead 
M. St. Cc. & W. RR. imp. pur. 

money mortgage notes ..... 57,333 51,600 ..... sadens 
W. C. RR. Co. Ist series bouds 569,124 373,750 130, 325 56,050 
W.C. RR. Co. imp.deben. notes 209,000 seaeds eoanen 198,000 
W. ©. Co. and W. C. RR joint 

and several imp. bonds..... 577,616 ~~ ..... - 505,047 39,700 
W. C. RR. Co. 24 series bonds 660 ay 86 eaneaa onenae 











Total .....cccccnc--ceee--00+3,626,463 911,431 916,922 1,701,950 
Traffic.—The following table shows various important facts 


regarding the company’s traffic for the year ending June 30, 
1896 and 1895 and also 1892 and 1891: 


1896. 1895. 1892, 1891. 
Total tons carried.. 2,882,275 2,503,120 2,889,115 2,653,764 
Of which iron ore.. 1,224,375 976,960 1 ,039,221 901,475 
Forest products... 548,523 585,416 638,647 497,459 
EM EL 298,811 231,523 203,774 161,212 
Tons carried 1 mile.358,503,630 295,419,847 ovesseas 80 bana ee 
Av’ge earnings per 
ton per mile.. Cents O's91 0°975 0°868 0°987 
Av. tons per train m. 193 168 coeccses = ees ovens 
Av. ear.per train m.. #172 Cae, “seeeson ¢  «e0sse one 
No. of pass. car ied. 840.422 oS ee ° eoccccee 
Av. dist.carr’d.miles 47°96 Tae! santeseh .sthaea eo 
AV. earn. per pass... 
per mile.. Cents. 2°22 a §8=§ menses wai evece 
do train m.Cents 72°40 ne ee oscéeces 


Physical Condition.—The following table shows various 
facts regarding the physical condition of the property, and 
indicates the improvements made during the year : 





—Mainline.— —Branches. — Wain line. ", =~ 

Rails— 189. 1896. 1895. 1896. a pn ae 1895. 1896, 895. 1896 
89-lb. steel ... 2 24 ae +e 749 «87,824 97 
70-lb. steel 84 166 - 2s Wendin * 2'229 2/229 1,916 1,916 
60-1b. steel....414 34 34 | Trestles...46,510 44,552 20,037 18,815 
56-Ib. stee! il 69 91 
52-Ib. steel.... .. 25 25 Vote.—Branches include — Menasha, 
56-Ib. iron..... .. 24 Portage, Montello, mau Claire. Rib 





Total .sesne...e-0s--escecees3,008,317 2,787,428 220,889 7°92 





>. eatin — —| Lake. Penokee, Ore and Com. Docks 
584 587 152 152! and Marshfield. 
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Balance Sheet.—The receivers’ balance sheet on June 30, 
1896, shows: Receivers’ certificates outstanding for W. C. 
Co. $1,800,000, for W. C. RR. $200,000; and, in addition, net 
current liabilities W. C. Co. $193,779 ; do W. C. RR. $159,076. 
The cash on hand for both companies June 30, 1896, was 
$45,778. The seversl items charged to improvement account 
for the year aggregate $214,928, the largest items being $61,666 
for extension of Ashland coal decks,—V. 63, p. 597. 





GENERAL INVESTMENT NEWS. 


Reorganizations, Etc. -Latest Data as to Defaults, Reor- 
ganization Plans, Payment ef Overdue Coupons, Ete.—All 
facts of this nature appearing since the publication of the last 
issues of the INVESTORS’ and STREET RAILWAY SUPPLEMENTS 
may be readily found by means of the following index. This 
index does not include matter in to-day’s CHRONICLE. 

RAILROADS AND MISCEL. Co's. RAILROAD AND MISCEL, CO's (Con) 





Volume 63— Page Volume 63— Page 
Atlantic Short Line........... sale 879 St. Louis Chicago & St. Paul..com. 795 
Balt & Ohio. . coup. 75 | St Louis & San Francisco—K. C. & 

Bay State Gas.recvrs.7 recvrs dis- Southwestern. .deposits, 705; sale, 839 
charged eageses eeeccocseccesess . 837 | St. Louis & San Francisco—K, 
“Chester & Lenoir ‘ ...80ld, 838 © & Southwestern ...... agmt. 601 
Chicago & West Michigan coup. 794 St. Paul & Northern Pacific. .reorg, 754 
Cincin. Jack. & Mack.. ‘ sale, 898 Sea.& Roanoke.tran. post pom d.7¥5, 839 


Cincin, & Muskingum Val.....coup. 70 Terre Haute & Logansport....agm’. 756 
Columbus & Hocking C. & L..reorg. 703 do do = deposits called for. 839 
do do 3d aosess nent. 838 | Toledo St. Louis & K. C.....forecio, 756 
Crystal River....... ; so'd. 87” | Union Paciffic............-0-.00- coup, S31 
Des Moines Water Power & El.sate. y 
Detroit Lansing & Northern..s /d 880 STREET RAILWAYS. 
‘t Volume 63— Page 


Ft.W. & Len. City.recvr. discharyed. 838 
Grand Rapids & Indiana..... reory. 751 Belt Ry. (Washington, D.C.).recyr. 559 


Gt. Salt Luke & Hot Springs...so'd. S80 Brigantine Transit..plan & status, 837 
Green. Ander. & West..recvr.asked “94 Chattanooga Elec. recyr. 401; coup. 651 
Helena Consolidated Water..reo g. 88) Chicago & So. Side R. T...sold, 504, 601 
Jacksonv lle Tampa & Key Wale. 74 | Cin. Incl. Plane.judyment reversed. 651 
Kentucky Midland seeseee Sle 754 | Columbia & Md. Const, Co....recrr 458 
Little Rock & Memphis... sale, 880 Colum. (O,) Cent. St..reerr.402, 793, 838 
Louisv. N. A. & Chicago.reorg.754, **0 Detroit Railway........ new name, 40z 
Marietta & North Georgia. ...reory. 837 Eckingt’n & Soldiers’ Home(Wash- 

Mexican National........ reorg., *SO ington. D. C.)........- «ese recur. 559 
New Orleans & Southern.. sold, 880) ~Ft. Wayne Consol. St. Ry recvr. 453 


Houston Belt & Magnolia Pk,.so/d. 458 
Kings County El. (B’klyn) . reerr. 402 
Vntario & Riverside (Oswego, 


Norfolk & Western...... coup pur. 794 
Norfolk & W......sale of Scioto Val, B&O 
Ogd,. & L. Champ.deposits704; reorg, S81 L. 


Ohio Southern............. ... sale. 8&1 er Oy eS 
Oregon Improvement...time /imif, 881 Metropolitan W.S. El.(Ch'go).coup, 310 
Oregon S. L. & U.N......coup. 838, *51 Newark & Granville Elec....recvr, 652 
Philadel. & Reading..reorg.794, 888, S81 Stillwater (Minn.) st. Ry...... sale, 516 


Richm'd Mich. 1, & B.. ...8ale. 705 2th & zvth Streets Ry...... 
Roanoke & Southern.......... sale. 7#4 

Atchison Topeka & Sonta Fe Ry.—Kansas Receivership.— 
The moticn to arrul the appcintment made in the Kansas 
State Court of a Receiver for the Atchison lines :uoning 
thrcugh that State will be beard on Monday in the Federal 
Court at Topeka before Judge Fester. In the meantime a 
restraining order issued by the Court prevents any interfer- 
erce with the ccmpany’s property. Ex-Senator Martin, who 
was aj pointed receiver by Judge Myers in place of Chas, F. 
Jobneon, who did not qualify, seys he will obey the injurc- 
tion of the Federal Ccurt and will take no steps until the 
question of jurisdiction is settlhed.—V. 63, p. 879. 

Baltimore & Ohio RR.— Annual Meeting.—At the annual 
meetirg on Nov. 16 the reyort of President Cowen was read 
and adopted, and the following directors were elected: Wm, 
F. Frick, James L. McLane, George C. Jenkins, Alexarder 
Shaw, George A, Ven Lingen, Maurice Gregg, William H. 
Blackford, Lcuis Fi'zgerald, Eugere Delano, Edward R. 
Bacon, Willism A. Read and Howland Davis. Mr. McLane, 
representing the Johns Hepkins interests, succeeds Aubrey 
Pearre, who remains as director in several of the sutordinate 
companies, President Cowen’s report is given on subsequent 
pages of to-day’s CHRONICLE, An article in the editorial col- 
umps contairsanumter of interesting facts not heretofore 
made public, together with recent earnings. 

Mr. Little's Report.—The report of Mr. Stepben Little, the 
— accountant, was read at the meetirg and was ordered 
to be printed. A stockholder who beard the report read says 
that it criticised the book-keeping methods of the Mayer mar- 
agement, inarmuch as assets were credited which could not 
be used as such, and that the liabilities of the property were 
under-estimated.— V. 63, p. 879. 

Bay State Gas.— New President.—At the annual meeting 
held at Wilmington, Del., on Tuesday, J. R. Bartlett, 
who is identified with Standard Oil interests, was elected 
President in place of Mr. Addicks. The new president 
promises to issue a report to the stockholders setting forth the 
cor dition cf the compeny and showing who are the owners, 

Receivership Suit.—In the United States Circuit Court at 
Wilmirgton, Nov. 18, Samuel Dickson of Philadelphia, rep- 
resenting the Ficelity Inswance & Trust Safe Deposit Com- 
pany and cthers of Philadelj bia, were granted leave to file 
an iniervenirg petition in the suit for a receiver brought last 
week by Gcdirey Morse of Bcston and others. The case will 
come up on Dec. 7.—V. 63, p. 837, 

Cape Fear & Yadkin Valley Ry.—Application for Co- 
Receiver.— United States Circuit Judge Simonton has been 
asked by th .«¢w York Reorganization Cemmittee to appoint 
a co-rcceiver with General Jobn Gill in the management 
of this road, Argument will Le heard today at Richmond, 
Va.—V., 63, p. 153, 

Chicago & Northern Pacitie RR.—Sold in Foreclosure.— 
This property was scld in foreclosure Nov. 17 to William 
Allen Butler, Jr., representing the reorganization committee, 
for $8,000,000, On the following day the sale was confirmed by 
Judge Jerking, The property passes to the purchasers, sub- 
ject to the mortgege of the city of Chicago for $650,000, and 
the mortgege securing $890,000 Chicago Great Western 
bkercs, The rorgenization ccmmittee, it is stated, controls 





2°.661 of the C. & N. P. bonds, leaving only 194 bonds out- 
standing.—V. 63, p. 651. 

Detroit Railwiy—Detroit Electric Ratlway.—Property 
Transferred.—A quit claim deed has been fited a: Datroit 
transferring all the property of the Detroit Rulway to tha 
Detroit Electric Rulway Comp oy, the new co upany formed, 
it is understood, for the purpose of extending the charter 
rights of the enterprise to cover extensions outside the city,— 
V. 63, p. 402, 

Erie Railroad.—Quarterly.—Earnings for the quarter end- 
ing Sept. 30, 1896, have been reported as follows The road 
was not turned over to the present company until Dec, 1, 1895, 
so no comparison is given with last year, 

3 months Gross Net Other Interest, Balance , 
end, Sept. 30. earnings. earnings. income. taxes, ete, surplus 
ee $7,485,296 $2,615,717 $12,049 $7,155,734 $472,032 
—V. 63, p. 498, 512. 

Green Bay Winona & St. Paul Ry.—tireen Bay & West- 
ern R&.—New Securities Ready.—Holders of ceruficates of 
the Farmers’ Loan & Crust Co. issued on deposit of the Green 
Bay Winona & St. Paul first consolidated mortgage bonds 
are now receiving the securities of the new company upon 
surrender of their receipts at the office of the Green Bay & 
Western RR, Co., 40 Wall Street.—V. 63, p. 652. 

Indiana & Lake Michigan Ry.—A Majority of Bonds 
Deposited.—The Bulkeley committee gives notice that a 
mu jority of the bonds has t een deposited under the agreement 
and that the committee proposes to take immediate action, 
Bonds received subse quent to December first will be subject 
to such penalty as the committee may impose, See notice in 
another column.—V. 63, p. 601. 

Louisville New Albany & Chicago Ry.—Modified Plan,— 
As stated last week, the Oleott reorganization plan [CHRON- 
ICLE, Oct. 17, 1896, page 702] has beea modified to meet the 
views of the committee, consisting of E. Rollins Morse, Cor- 
nelius B. Gold and Henry K, Pomroy, who now give the plan 
their approval and request holders of consol, 63 to deposit their 
holdings with the Central Trust Co. 

The only change in the plan is in the treatment of the consol, 
6s, which, with other allowances, now receive a 6 per cent 
bond in place of a 5 per cent bond, as first proposed, For 
convenience, however, we give the following table, showing 
the amounts of new securities which the holders of all 
the old stocks and bonds will receive under the plan to repre- 
sent principal and interest : 


———_— And receive—— — 
Payin New New Pref, New Com- 

Holders of : Cash. Bonds, Stock. monstock. Oash. 
Consol. bonds, $1,000... Nil. 7$1,000 $5000 ...... *$37 50 
Gen. mort. bonds, $1,000 Nil. See Bete = ccance salad 
Equip. bonds, $1,000,.... Nil. 1,L00 a noone 15417 
Preferred stock, $100....3 or 8 }§6a deen e 750 ee 
Common stock, $300..... _) eee (7 50 100 ‘salad 


~* Payable at time of deposit; given with the $50 in preferred stock 
to represent $75 interest accruing from April 1, 1896, to July 1, 1897. 
+t To represent interest. 

7 The new bonds to be given in exchange for the consols bear 6 per 
cent interest; all the others 5 per cent, as previously proposed. 

The accrued interest on the consols will amount July 1, 
1897 (from which date the new bonds bear interest), to $75 
per bond, The plan provides, as above shown, for the pay- 
ment to represent this sum of $50 in preferred stock and 
$37 50 cash, the latter to be paid at the time of the deposit 
of the bonds. The interest on the equipment bonds will be 
paid at a date to be announced hereafter. 

The authorized issue of $15,000,000 new refunding funds is 
to bear 5 per cent interest as originally intended, except as to 
the $4,700,000 of 6s to be issued in place of the consols, The 
annual interest charges of the new company will therefore be 
increased only by $47,000 from the amount shown in V., 
63, p. 702. The preferred stock necessary to be issued 
is reduced by $1,116,250, and the amount necessary for the 
dividend on the stock ou'standing is changed from $200,000 
yearly to $155,350,— V. 63, p. 880. 

Louisville New Albany & Chicago RR.—Richmond Nich. 
Olasville Irvine & Beattyville RK,.—Litigation as to Guar- 
anty.—The Supreme Court of the United States has yranted a. 
writ of certiorari in the Beattyville bond case. The decision, 
therefore, of the Circuit Court of Avpeals, will, it is stated, be 
reviewed by the full bench at Washington, the company’s 
counsel intending to push the matter to a hearing before the 
final Court—firstly, in order to have an adjudication upon the 
important principles involved and secondly because a favor- 
able decision would simplify materially foreclosure proceed- 
ings now in progress.—V, 63, p. 795, 889, 

Manhattan (Elevated) Railway.—Quarterly.—Earnings for 
the quarter ending September 30 were : 









3 months Gross Net Other Interest, Balance, 
end, Sepl. 30— earnings. earnings. income. taxes,etc, surplus. 
1896.. -.--$1,960,498 $701,052 $50,693 $604,003 $147,742 
1895.. 2,074,193 755,064 74,337 766,790 62,611 


Loans and bills payable Sept. 30, 1896, $1,065,000, against 
$490,000 June 30, 1896.—V. 63, p. 876. 

Metropolitan Traction—Metropolitan Street Ry.—Liqui- 
dation of Traction Co.—Serip Dividend—The directors of 
the Metropolitan Traction Company on Tuesday voted to 
wind up the company’s affairs, to give the stock of the Metro- 
politan Street Ry. [$30,000,000], which it holds in its treas- 
ury in exchange, share for share, for its own outstanding 
stock, and in addition to distribute among its stockholders 
interest-bearing scrip of the Street Railway Company to the 





amount of about 20 per cent of their holdings, This scrip will 
be redeemable at par within three years. 
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Mr. Herbert H. Vreeland, President of both the M-tropol- 
itan fraction and of the Metropolitan Street Railway con- 


panies, is quote d as follows: 

“The directors déemed thit the object for which the Traction Com- 
pany as a coostructioa and investment corporation had been attaiaed 
and concluded ‘h.t the time had come to distribute its holdiugs among 
its stockholders avd wind up tts aff.irs. The Street Raiiway Jo upany 
is now in # positiva to eperate tts roads. and can relly d> batter 
under its corporate powers than the Traction Company could 

“The plan and verails which were origiaally lait out by the Craction 
Company will be carried ouctiafall. [¢ will add to its linas, will im- 
prove i's service. wi 1 adopt the best motive power that the law will 
allow. and wiil do the best 1t can for the traveling public that experi- 
ence and means will permit. Lhe present action of the fraction Com- 
par y’s Directors will make no possible difference in the management 

f the Street Railway, uuless it be to facilitate its operations.” 


0 
Quarterly.— Earniogs for the quarter endiag September 30 
have been reported as follows: 


3 months Gross Net Other Interest, Balance, 
end, Sept. 30— earnings, earnings. umcome, taxes, ete surplus, 
1993 ..00.ceccsee $2,137,109 $918,150 $134,237 $73,545 $266,432 
1895 ...-ce..-0- 1,532,125 732,073 49,587 513,132 268,523 


Balance Sheet. —The geaeral balance sheet of the Street 
Ratiway Comoiny on September 30, 1396, was: 





Assels. Liabilities. 

Cost of road, ete .....$30,517,523 | Capital stock. .........:830,000,000 
Stocks avd bonds .... 8,095,669 | Fuuded debt...... ... 9,400,000 
Oth. perman’t invests, 897,500 | [nt. due and accrued.. 39,608 
Suppiles ou hand, ....- 103,089 | | ividends uvpaid..... 281,480 
Accrued interest...... 315 | Open accounts........ 690,527 
Opeu accounts ... . 1,813,821] Protit and loss,surp.. 1,096,330 
Cash on hand ........-. 88,079 


Total...case ses -o2- $41,510,995 
—V. 63, p. 057. 

Niagara Fills Power—Baffilo (Street) Ry.—Power in 
Buffalo —The transmission of el-ctric power fron Niigara 
Falls to Buffalo, a distance of 22 miles, was accomplisned 
on Monday, the power being used to move the cars of the 
Buffalo Street Ry., pursuant to the contract already men- 
tioved in these columns. The arrangement seems to bea 
complete succers,—V, 63, p. 230, 879. 

O:¢e sburg & Lake Champilaln RR.—Deposits Subject to 
Penalty.— be time specified for depositing tirst consoli tated 
mortgage bonds under the plan expired on Wedaesday, but 
has been extended uatil Dec, lon payment of a penalty of 
one-half of one p-r ceat of the face value of the bonds. Less 
than 4 p-r cont of the entire issue, it is stated, remains unde- 
posited.—V. 63, p. 881. 

Ohio Soathera RR —Sale Postponed to Dec, 31.—The sale 
of this road advertised for Nov. 7 and postponed to Nov. 21 
has again been postponed to Dac. 31. There was found to be 
a technical defect in the order and it was decided to revoke 
it and issue a new one. The sale is under the foreclosure of 
the secoud mortgage. At the request of the Trust Compiny 
the plan of reorganization must be published thirty days 
prior to the sale.—V. 63, p. 881. oat 

Oregon Improvemeat Company.—Plan of Rolston Com- 
mittee.— 1s stated in the CHRONICLE last week the Water- 
bury Committee has given notice that after Dec. 15 de- 
posits of securi'ies under its plan of reorganization will be 
subject to penalty. Now the committee, composed of R. G. 
Rolston, President Farmers’ Loan & Trust Co., Coairman; 
Henry Amy and Henry K. McHarg, gives the following 
notice: — ite 

“A new and equitable plan of reorganization for all classes 
of securities has been prepared by this Committee under the 
auspices of the Farmers’ Loan & Trust Co., and for that rea- 
son the imm-diate deposit of first mortgage and consoli- 
dated bonds and preferred and common stock with the Trust 
Company is imperatively necessary for the protection of the 
holders thereof, Toe Farmers’ Loan & Trust Co, will also re- 
ceive on deposit certificates of the Manhattan Trust Co., of 
New York, and of the Old Colony Trust Co., of Boston, for 
bonds and stock heretofore deposited with them.” See notice 
in advertising columns, 

Plans Conpared —Tne new securities to be issu2d under 
the Rolston plan, after foreclosure sale under the consolidated 
mortgaze, are as follows, compared with the new securities as 
+ aie by the Waterbury plan [This plan was in V. 62, p. 


Total. ..ccecccccse---. $41,510,995 


Rolston Waterbury 

: plan. plan, 
1, First mortgage 5 p. c. 50-year gold bonds.$5,000,000  $5,00',000 
Of which t» retire old Lst mortzsze 6s ec 4,475,100 4,475,100 


Reserved for additions at not exceeding 

ee ad, Rega 521,900 521,900 
2. Second mortgage 5 p.c. 50 year gold bonds, 

interest for tirst [8 months, payable only if 

earned, to be issued for assessments ...ee-. 1,050,000 None. 
8. Four per cent non-cumulative preferred 

stock, no addi ional mortgage to be created 

without the previous consent of three- 

fourths of such preferred stock..........--«. 5,009,000 
4. Common stock ....... o-wpccoasabcenennscoene SOOO 


5,900,000 
9,000,000 





Under the Waterbury plan the old first mortgage 6s receive ' 


the June, 1896, coupon in cash and are exchanged for 110 per 


cent in new bonds drawing interest from that date, Under: 
the Rolston plan the old first mortgage 6s receive the coupons. 


due June 1 1896. to June 1, 1897, both inclusive, in cash, and 
are ex -hanged for 110 per cent in new bonds drawing interest 
from June 1, 1897, 

The assessments under the Rolston plan are payable in four 
equal in-talments, the first payable as soon as the committee 
shall declare the plan operative and subsequent instalments 
at intervals of not less than ninety days. 

In each cise the old securities (on payment of assessm3nt 
©xcept in case of first mortgage bonds) will receive : 


ROLSTON Pay ——— — — And receive — — — — +~— 
PLAN— Assess, Oash. lst Mu. 2a M. Pr.stock. Oom.stk, 
Ott 160 Th... -00 WOR kcaee > 110% -soeee ecccce sosene 
Do. coupous to 
duane 1, 1397... .... Par. igathe geese onse se sesoee 
Conso!, M ....... WM. .gabds.” — emiaan 11% 70% 30 
Pref.stock ..... OD. |. namens naa 19% 70% 30 
Common stock. . 5% ~~ ...... vsbue 5% «08s. 50% 
WATERBURY PLAN— 
Old lst M ....... None 730 110% oceeee senee oocees 
Consol. M....... Palle, oltre A Stes onaene 6 219% 75 
POE GMOON 3355.5 SMR sccscs cdaess’ " Suagae 6 219% 75 
Common stock... 16% Ty hea elles 10% 50 


7 $30 for coupon due June 1, 1896, 

The criticism made on the Rolston plan is as follows: 

By levying smaller assessments upon the consolidated bonds and 
stocks i* brings in $500,000 less ic cash, alt of which appears 
necessary to rehabilitate the property; unlike the Waterburv plan it 
creates a second mortgage, which is held to threaten the solvency of 
the company. 

—V. 63, p. 881. 

Orezon Railway & Navigation Co —New Securities Ready 
—Abstract of the Mortgage—As timely ian connection with 
the issue oa Monday of the new securisies is given on sudse- 
quent pages an abstract of the new mortgage securing the 
5U-vear 4 per cent consolidated mortgage bond. This abstract 
will enanle the investor to iaform himself readily concerning 
this security, which will be a promiaeat one in the markets 
both here and abroad, Apolication has baen made for listing 
on the New York Stock Exchange.—V. 63, p. 881. 


Pacific Mail SS —Dividend of 1 Per Cent Declared.—As 
foreshadowed in the CHRONICLE last week, the directors on 
Wednesday ‘‘declared a semtanaual dividend” of 1 per 
cent on the capital stock, payable on and after Dee, 1, 1896, 
at the Merecanule Trust Company. They also authorized the 
building of a twin screw steamship for the Caina trade, 

President Huatington is quoted as follows : 

The steamship we neeilis such that it cannot ba bought just now 
because of the demand for b>ttoms. [t will ba of about 8,000 tons 
avd have twio screws. As to our prosperity our account of to-day 
shows about $1,150,00 surplus. We shall not touch this for the ship, 
which may cost $400,00). The ship will take a year to build, and is Ts 
reasonably certain we can pay for itout of our earnings. Out of our 
surplus we shall need $200, 00 for our divitend of Dec. 1, «nd as 
ey ~ tiraae 1 nextif tha dividend is not more than 1 per cent.—V. 

Philadelphia & Reading RR.—Philadelphia & Reading 
Ry —The tKeading Compaay.—New ‘ompany Organized.— 
At Philadelphia, Nov. 17, the Philadelphia & Reading Railway 
Company was organiz-d to succeed to the property and fran- 
chises of the Philadelphia & Reading RR. Co., sold in fore- 
closure Sept, 23. The new company has capital stock aggre- 
gating $20,000,000, in $50 shares, I's officers and directors 
are as follows: President, Josep. S. Harris ; First Vice-Presi- 
dent, Theodore Voorhees; (Creasurer, W A. Caurch; Ganeral 
Solicitor, James D. Campbell and Comptroller Daniel Jones. 
Directors —George F. Baer, Charles H. Coster, Thomas 
McKean, Francis Lynde S:etson, George C. Thomas and John 
Lo vber Welsh, Of these directors Messsrs. Baer, McKean 
aod W~Ish were members of the old board. The directors 
hold office until the first Monday of May, 1897. 

Messrs. Coster and Stetson presented a deed of conveyance, 
which was delivered tothe directors, afcer they had handed 
over to the accredited purchasers the entire capital stock of 
the company, except seven shares—one share for each of the 
board—and also a bond of the company for $20,00),000, dated 
Nov. 18, 1896, and payable Jan. 1, 1997, with interest at the 
rate of 6 per cent. The bond is secured by a mortgage on all 
the property and franchises. 

The expectation is that the receivers of the old R2ading 
Railroad will transfer the property to the new corporation at 
midnight on Nov. 39. The directors of the Reading Coal & 
lron Co, also met and accepted ths daed of conveyance given 
by Messrs. Coster and S:ets»n, the purchasers of the coal and 
iron property at foreclosure sale. ‘ 

As appears from the preceding statements, ths properties of 
the Railroad Company and of the Coal & Iron Company 4re 
to be held as heretofore by two separate corporations, but 
since the present laws of Pennsylvania forbid the new rail 
way company to own over 80,000 acres of coal land, the plan 
is to have a company called the ‘‘Reading Company” own all 
the securities of the other two companies and issua its own 
securities to the public in accordance with the reorganization 
‘plan. The ‘‘National Company,” which recently increased 
‘its capital to $40,000,000, has given notice for a change of name 
to ‘‘Reading Company,” which, it is said, will be done in the 
Court of Common Pleas on December 7. 

The charter of the National Company was secured in 1871 
while the new constitution was under consideration, through 
‘fan act to incorporate the Excelsior Enterprise Company, 
with power to purchase, improve, use and dispose of property 
to contractors and others, and for other purposes.” The 
privileges conferre@ are said to be fully as bruad, if not more 
broad, than were é@pjoyed by the o!d Philadelphia & Reading 
before foreclosure, They are stated by the act as follows: 

Section 2. The said corporation shall als» have, enjoy and exercise 
the same rights, powers, privi'eges, franchises and immunities as are 
covferred in an Actof Assembl, of the Commonwealth of Pennsyl- 
Vania, entitled an “ Act to incorporate the Pennsy'vania Co npany,” ap 
proved the seventh day of April, Anno Domini eighteen hundred and 
seventy; and also have, exercise ad enj y the rights, privileges, fran- , 
chises and immunities grantedin and by existing suppieme ts to the 
charter of the said Pennsylvania Company, as if the same were herein 
specially and particularly set forth. 

Section 3. That the stockholders of the said company by and with 
the advice and conse it of the holders of two-thirds of the shares of 





stock be and they are hereby authorized to chaage ths name and title 
of said company, and to desigaate the losation of its general otlice, 
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which changes shall be valid after the filing of a certificate in the 
office of the Secretary of the “Commonwealth, signed by the President 
and Secretary, and attested by the seal of the company. 


This act was approved, it is stated, May 24, 1871.—V, 63, p. 

Philadel»hia & Reading Ry.— Catawissa RR.—Mine Hill 
& Schuylkilt Haven KRR.—Chestnat Hill RR.—Reduction 
of Rentals.—A special meeting of the stockholders of the 
Mine Hill road is to be held on November 27 and of the 
Catawissa on Dec. 15, when the proposals of the Reading 
Company for a reduction of the rental will be submitted. 
Both boarcs recomend the acceptance of the reduction. 
The semi-annual dividend of the Catawissa road is said to 
have been withheld pending the decisivn of the question. 

The proposal! is understood to be to reduce the dividend oa 

Catawissa shares from 7 to 5 per cent, on Mine Hill & Schuyi- 
kill Haven shares from 8 to 6 per cent. The ‘*Philadelphia 
Ledger” says it understands ‘that the Reading managemeat 
has proposed to the Chestnut Hiil RR. to reduce the reatal, 
now 12 per cent, to 6 percent,” The Reading Company, in 
case of non-acquiescence, will not assume the properties.— 
V. 68, p. 881. 
Rapid Transit ingNew York C:ty—New Members, Etc.— 
The pid Transit Commission on thursday elected Wood- 
po | Langdon and George L. Rives commissioners, to suc- 
ceed J»nn H. Inman, deceased, and Sth Low, resigned. —V. 
63, p. 839. 

St. Joseph & Grand Island RR.—To Be Sold Dec. 23— 
Notice of the sale of this road has been issued by Edward 
Simonton, of St. Paul, special master. The sale will take 
place at Hastings, Dec, 23, the upset price as fixed by order of 
the court being $3,000,000.—V. 63, p. 76. 


Seaboard Air-Line—Seaboard & Roanoke RR —Trans 
fers of Stock Refused—Is was officially announced on Nov. 
17 that the deal for the sale of the Seaboard Air- Line to Thos. 
F, Ryan, representing a New York syndicate, had been 
blocked by the refusal of the pool committee to deliver, as 
Mr. Ryan alleges it had o mtracted to do, the stock which it 
holds. Under the terms of the pooling agreement,” President 
Hoffman is quoted as saying,‘‘no sale of the pooled stock can 
be made without the assent of three-fourths of the stock 
pooled, There are 8,321 shares in the pool, and as less than 
half that amount gave their consent no sale will be made.” 

Thos. F. Ryan on Wednesday made substantially the fol- 
lowing statement regarding the situation : 

Desiring to purchase the stock of the Seaboard & Roanoke RR, [ 
obtained, through Gen. Joun Gill, President of the Mercantile Trust 
& Deposit Company, of Baltimore, op.ious upon avout 2,500 shares of 
the stock. Ithen went to Portamouth, and in the forenoon of the 
annual meeting { met, in the office of the counsel of the company, 
Messrs, Louis McLane, Moncure Robiason and L. R. Watts. Chey 
informed me that they would sell to me at least a majority of the 
stock if a price could be agreed upon. 

The sole questions in the negotiations related to first the price and 
second as to the time which should be allowed me for examining the 
books to verify certain repreerentations they then made regardiag the 
property. The only conditions imposed by Messrs. McLane, Robinson & 

atts were that I shoul purchase the stock of the Bay Line Steam- 
boat Co. at a price »greed upon, and should give to every holder of 
stock in the Seaboard & Roanoke RR. the privilege of selling his stock 
to me at the same price as that fixed for the stock which they person- 
ally sold to me. I assented to these conditions, we agreed upon the 

rice to be paid, upon the time to be allowed me for examination of the 
books, and we executed on that day a contract of purchase and sale, 
and I paid $60,000 on account of such purchase. 

Relying upon their representatious, [ availed myself of the options 
secured by General Gill and paid for the stock put in his hands. Ou 
Oct. 12 they refused to allow me to examine the books, but even this 
did not deter me from endeavoring to carry out =r part of the ooa- 
tract to the letter, and I went to Baltimore on Saturday last prepare.t 
to take the stock wich [had purchased. They were not ready to 
deliver it. and now say that they are unable to perform their part of 
the contract, and only one of two conclusions is possible: either they 
deliberately misrepresented the facts at the time they said they could 
sell me the stock and made acontract to that eftecr, or they deliber- 
ately broke a contract which they were in fact able to perforin. 

I understand that the —— argument used to prevent stock- 
holders other than those who made the agreement with me from sell 
ing was the assertion that I was purchasing in the interests of the 
Southern Railroad Company and would uot overate the road independ- 
ently. This assertion has never had the least foundation iu fact, and 
I so stated to the gentlemea who signed the contraet at the time of its 
execution. I have never in this transaction, either directly or indi- 
rectiy, represented the Southern Railway Company or anyvody 
interested in that compary or interested in any Southern railroad 
company whatever, or anybody but myself. 

Town pow more of the stock of the Seaboard Company than all the 
directors and ofticers of the company put together, aud L expect to 
have something to say regarding its future.—V. 63, p. 839. 

Standard Rope & Twine—United S:ates Cordage—New 
Securities Ready.—The Manhattan Trust Company began 
yesterday to receive reorganization certificates of the United 
States Cordage Co. for conversion into securities of the 
Standard Rope & Twine Company, as provided in the plan of 
reorganization, Only one hundred lots of certificates will be 
received on each business day. See further particulars in our 
advertising columns.—V. 63, p. 756 

Terre Haute & Indianapolis RR.—Terr Haute & Peoria 
—St. Louis Vandslia & Terre Haute RR.—Receiver Ap- 
pointed.—At Indianapolis, Ind., on Nov. 13. on_ application 
of the committee representing the bonds cf the Terre Haute 
& Peoria RR., which are guaranteed by the Terre Haute & 
{ndianapolis, the last-named property, including all its leased 
lines, was placed by Judge Woods, of the United States Dis- 
@irict Court, in the hands of Volney T. Mallott, of Indian- 
apolis, as receiver. 

The complainants aver that the interest due Sept. 1, 1896, 
has not been paid on the Terre Haute & Peoria bonds, Thirty 
cent of its gross earnings, which sum was Pn hey to tke 

. H, & P, under the lease, would have been sufficient to have 








paid it, fhe gross earnings since the defendant company 
took possession of the ferre Haute & Peoria are stated as fol- 
lows: For the thirteen months endirg Oct. 31, 1893, $449,520; 
for the year ending Oct 31, 1894, $44 014; for the year end- 
ing Ost. 31, 1895, $445,483; October, 1895, up to S»pt. 1, 1896, 
(estimated), $34),000, all of which money, it is alleged, has 
been appropriated by the defendant. 

The complai iants further allide to the fact, already made 
known in these columns, that the interest payable by the 
defendant c»mpany upon the bonds of the Terre Haute & 
L gansp ort and the Indiana & Lake Michigan is in defauls. 

he complainants further expressed the bglief that the in- 
terest due Nov, 16 on the second mortgage bonds of the St. 
Louis Vandalia & Terre Haute, and also the interest and 
priucipal due Jan. 1, 1897, on the first mortgage bonds of the 
same company would not be paid at maturity, Asa matter 
of fact, we learn from the Central Trust Co. that the interest 
on this second mortgage was due Nov. 1 and that the cou- 
pons were then and are now being paid on presentation, 

In 1892, when the Terre Hiute & Peoria was leased to the 
T. H. & L., a new mortgage for $2,500,000 was executed by 
the T. H. & P., and it was understood that all the old firs: 
mortgage bonds of 1887, aggregating $1,800,000, were ex- 
changed at that time for the new bonds. It now transpires 
that old first mortgage bonds for $112,009 remain outstand- 
ing, underlying the mortgage of 1892. —V. 63, p 407. 

Union Pacific Ry.—Coupon Payments.—On Thursday, 
Nov. 19, the Unior Trust Co. in New York and the Treasurer 
of the railway co »any ia Boston began prying the follow- 
ing overdue coupo1, »r interest] with interest thereon : 

Loan.— Date of Coup. Amount. 





Kansas Pacific Ry., Easte Division Ist M......Feb. 1, 1895 $33 24 
Kansas Pacific Ry., Easter. ivision lst M .Aug. 1, 1895 3234 
Kansas Pacific Ry., Middle Livision Lat M. «Dee. 1, 1894 33 54 
Union Pacific RR. Lat M. 63......ccec-s00 -- ..July 1, 1896 30 69 


See advertisement in another column, The January cou- 
pons of the Union Pacific firsts were paid less than two 
months ago.—V., 63, p. 881. 


West Chicago Street RR.—New Mortgage for $10,000,000 
Filed.—The new consolidated mortgage for 310,000,000, uao- 
der which the Central‘Trust Co. of New York 1s trustee, was 
tiled this week. Of the bonds authorized $3,969,000 are 
placed in trust and can be issued only on retirement of an 
equal amount of the outstanding first mortgage fives. The re- 
mainder of the loan is applicable to the payment of the out- 
standing debentures and the floating debt, etc. Debentures 
to the amount of $6,000,000, it seems, have been created, but 
only $2,700,000 sold, and of this last amount $2,000,000, it is 
understood, are subject to call on or before Dec. 1, 1896, The 
remainder of the debentures were pledged as collateral to 
secure the floating debt, which will now be taken up, consols 
for $3,331,000 being reported already sold. The new bonds 
are for $1,000 each, bearing 5 per cent interest (payable 
M. & N.) and mature Nov. 1, 1936. Both principal and inter- 
est are payable ia gold.—V. 63, p. 756. 

Wheeling & Lake Erie Ry.— Physical Condition.—The fol- 
lowing facts have been furnished as of June 30, 1896: 





Road— 1896. 1895. | Ball’ston abovelines. 1896. 1895. 
L’ngth main line & br’s".247 Cinder, wiles. ? Main line ballast, 
W’ght ofrai'son above*— Gravel, miles. 10% cinders and 

1U Ibs. (steel, miles.. 9 .... ° *) 90% gravel, est’d 

46-60 lbs. (steel) ,miles 238 247 Bridges, ete.— 


88 | Steel bridges (feet). 


Total sidings, miles.. 97 
Iron bridges (feet) . 


Renewals during year 1,901 1,954 


end, June 3u— ‘ Wooden bridges (ft.) 1,178 1,095 
New rails laid, tons.1,001 diate Trestles (feet). .....027,575 26,951 
Ties renewed, No.155,026 74,850 | Combiaation........ 7,742 7,923 


* Exclusive of second track and sidings.—V. 63, p. 792, 


Wisconsin Central.—Receivers’ Certificates Extended for 
One Year.—At Milwaukee, Wis., Judge Jen&ins has author- 
ized the receivers to extend tor another year the payment of 
the $2,000,000 of receivers’ certificates which were issued in 
1894 and which matured Nov. 16, 1896. Holders who are un- 
willing to extend the time of payment will have the amounts 
of their holdings paid on presentation to Maitland, Coppell & 
Co., Edward Sweet & Co. or Brown Bros. & Co., New York 
City, who placed the original issue, and have agreed to handle 
the extension.—V. 63, p. 597, 

Youngstown -treet Ry.—Mahoning Valley Ky.—Consoli- 
dation.—A press dispatch from Youngstown, O., says that 
the Trumbull Electric Ry. and the Youngstown Street Ry. 
have been consolidated under the title of the Mahoning Val- 
ley Railway Company. Tae consolidation goes into effect 
Dec. 1, with the following as officers: President, B. F. Miles, 
Cleveland ; First Vice-President, C. F. Clapp, Warren ; Secre- 
tary, John E. McVay, Youngstown; General Manager and 
Treasurer, A. A. Anderson, of Youngstown, 








—Speyer & Co. announce that a majority of the 5 per cent 
gold bonds, dus 1925, of the Bal:imore & Onio Railroad Co. 
have been deposited with them under tae agreement of April 
10, 1896, and that engraved ceriificates of deposit therefor 
have been listed on the N. Y. Stock Exchange. Bondholders 
who have not deposited their bonds are urged to doso at once. 

—$400,000 City of Boston 314 per cent bonds. due in 1936, 
and $100,000 District of Columbia 3'653, due in 1924, are offered 
for sale by Messrs Dunscomb & Jeunison, 59 Wail St. Their 
advertisement will be found in State and City Department. 

—™Mr. F. J. Lisman announces in another columa that he is 
prepared to trade in the various underlying issues of the Erie 
system. p 
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BALTIMORE & OHIO RAILROAD COMPANY. 


ANNUAL REPORT—FOR THE 1896. 


OFFICE OF THE BALTIMORE & OHIO RATLROAD COMPANY, d 
BALTIMORE, November 11, 1896. j 


YEAR ENDED 
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‘ To the Stockholders of the Baltimore & Ohio Railroad Company: 
The President and Directors submit the following statement of the affairs of the Company for the year ended June 
30, 1896. 
The Company being unable to meet its liabilities as of March 1, 1896, passed into hands of John K. Cowen and Oscar 
. Murray, Receivers, on that date. ‘ 
It has been deemed proper to continue the regular «nnual statements, and therefore this report covers the operations 
of the entire fiscal year, both prior and subsequent to the Receivership. 
The General Balance Sheet, the tabular Statements of the General Auditor and the Report of the General Manager, 
are appended. 
OPERATIONS FOR THE YEAR. 
General Income Account. 
- —- omen ] ae » 
' Year Ended Year Ended This Year. 
EARNINGS. ' June 30, 1896. — June 30, 1895. — 
ts | Tnerease. Decrease. 
E I o5xi0.0 scascndewiaibabutsaksscuchaade dni sed sanoeakies PES ORE $16,818,671 84 $15,591,062 04) $1,227,609 80 
ao nos aco nacteaccis seghonbiading ahicdad dab Rees nas..x beta nq pLah eee 5,315,943 39 5,049,097 27 266,846 12 
a cent keossciwitpntndasciasls ths datumemiinbhektkepswivnhs abnidne hiakedwdieacumediie "727.305 39 706,603 05) 20,702 34 
oa So one. ennesccecscnssuwesecnbenponnctbnsskven és kennéns 1 sis0cegbanbedace< ‘ 613,367 85 611,737 80 1,630 05) 
RMI 5 ca usu ges caccdeet A couele taewaaeeasl en le aes A ee 469,493 138 858,682 O8| | $389,188 95 
a Total BASMiMags. ...... cccoccccssscceds ssesssscaccceseccsscdesievccscssceecesscsses| $83,046,781 GO| 923,817,183 24) Gi, 127,599 36 
ha —————— —— —— — 
ig OPERATING EXPENSES. } 
Jeneral Expenses...............- $1,711,20017 $1,645,083 96 $66,116 21 
Conducting T ransportation.. 9,939,966 64 9,217,011 19 722,955 45) 
Maintenance of Equipment 3,013,204 17 2,092,771 6 03 920,488 14) 
Maintenance of Way and Structures............. 2,919,049 3 37 2,846,232 71 72, 816 66 
a a a “$17,583,420 32 035 "$15,801,043 89, $1,782,376 46 
Net Earnings from the Operations of the Property. (See Table A.)............... $6,361, 361 25 $7,016,138 3! 35) $654,777 10 
Add Income from other sources. (See Table C.)............. 22. eee cece ee eceee 1,068,924 64 1,627,595 45 558,670 81 
at, MUNN cen ind msi tee aR Tee aie a wy suite ala cu aian cao “ddinabimeaeeavetane $7,430,285 89, $8,643,733 80 | $1,213,447 91 
4 Dedeat t Ne t Earnings from EGET IELTS NOPE OD 99,926,04 174,409 62 74,483 58 
; Ey ae ee ee ae Le eee eae meer $7,330,359 85 $8,469,324 18 $1,138,964 83 
E From which deduct Interest on Bonded Indebtedness, Rentals, Taxes and other 
ix Charges. (See Table D. For terms of Leases, see Table I.)............00.--.---- 7,202,854 77 6,759,613 18 443,211 59 
ia 4 eeeeee ——|=  ————————————_—- 
pe BIN pric danuakd bucdes Sesdaaghnemasaticabdebeddsstsitencessksssedcdovasekion . $127,505 08 ~ $1, 709, 681 00 00, $1,582,175 92 
Ba PAYMENTS. 
Fr Dividend on 1st Preferred Stock, 6 per cent............ RS Se PN Ne a TS $90,000 00 $180,000 00 $99,000 00 
4 a 2d as “ “s sdiarhabbsssnuanaete as 60,000 00 120,000 00 60,000 00 
2 ~ $150,06000 $300,000 00 _ $150,000 00 
| ee a a eT EP PRC Def. $22,494 92 $1,409,681 00 $1,432,175 92 
Payments have been made to retire Bonded and other Indebtedness as follows: pide ti 
es Ce SD I, «ines nedbicdatadccke! i catannctebi cand: stdbblidenbocssbetens $250,000 00 $250,000 00 
“ Equipment Trust Bonds, Series A Pein NT 100,000 00 $100,000 00 
3 - B ; 200,000 00 200,000 00 
NS CN on 5 oss ns cd ckcpestenwads eds tademdiee seamen inaes 133,777 16 113,606 21 $20,170 95 
Payment to City of Baltimore for the purchase of its ‘antes jst in the Pittsburg 
OS NS EEL LER EEE NT LENA ts 40,000 00 40,000 00) 
Cash Appropriations to Sinking Funds.................... 58,057 81 58,057 81 
Somerset & Cambria hailroad Traffic Bonds. 13,000 = ___ 8,600 00 4,500 00 
sbi disi 5 Actin iia Samat ned dotnieddadedch Seer setees cnceesceeecceeeees 2: ~ $694,8 834 9 97 ‘$770.1 64 02 $75,329 05 
Gross Earnings, txpenses and Net Earnings of Each Division. 
The following table shows the gross earnings, the expenses and the net earnings of the Main Line and Branches, and 
each Division of the System, for the year ended June 30, 1896, with comparison for the year ended June 30, 1895 :— 
5 Gross Earnings. | Expenses, | Net Karnings. 
es 1896. | 1895. | 1896. ~ 1895. 1896. | 1895. 
& | SN —|/—. auap tiie 
< MAIN Live, including Branches* sides si ake eden $1 a 49, 936 06 = '$10,8 806, 337 16. $7, "535 ) 923 30 30! $6,664, 230 08 08 | $3,714,062 52 76) 6,743. 107 08 
es PARKERSBURG BRANCH 742,2 731,421 00); "592, 206 37 563,704 27|| 150, '010 33) 167,716 73 
4 WASHINGTON BRANCH 623, 406 ii 6° a’ 31 1 86, 5233480 37 450, ‘402 24) 99,926 04) 174,409 62 
« PHILADELPHIA DIVISION** 1,679,133 a1 1,776,317 23) | 1,228,74457| 1,217,835 61)| 450,389 15) 558, "481 62 
PITTSBURG DIVISIuN*** 3,105,871 61 3, "015, 726 85) | 2,323,377 66} 2,094,585 ¢ 37)| 782,493 95) 921,141 48 
WHEELING PITTs. & RALTO. DIVISION............-. 672,634 75 5} 633,775 17; | 673,850 48 "B52, 61445 Def. 1,215 73) 81.160 72 
be a, , ELSIE ES Se OE 376,558 75! 399.909 96 | 278,835 29 301,905 52 | 97,723 46) 98,004 44 
CENTRAL OHIO DIVISION 1,199,105 07! 1,096,601 77, 1,046,119 20 889,768 37 i 152,985 87) 206,833 40 
LAKE ERIE DIVISION..............--- "845 ,680 2 714,171 01) 696,108 47 605,684 05)| 149,571 75) 108,486 96 
STRAITSVILL*. DIVISION 143. 104 031 123,571 89 135,808 338 125.586 92, 7,295 70) Def. 2,015 03 
So seaeeeg bon, ERR eS 2,862,624 95) 2,500,744 59], 2,170,678 05| 1,995.86404 691,946 90) 5880 55 
AKRON DIvIsIoNn (including Woester Branch) 444. 439 33) 393,793 75 | 378,288 26 "338, 862 97, 66,171 ~ 54 930 78 78 
en, PRE Rk ae eR es $23,944, 721 60 $22, Bi, 182 24 24 $17, 58: 3,420 35'$15,801,043 ‘89 | $6,361,361 25) $7, 016, 138 35 35 
a A comparison of the twelve months ended June 30, 1896, with the twelve months ended June 30, 1895, shows the following 
; TORU EE OE gS ig etn shietesavabawedimoncenannmen $1,127,599 36 or 4°94 per cent. 
e3 oy To EMO 5 ia 533 5 dc aco.scecers nssasb aiecne6 i dare sine eons 1,782, 376 46 or = 28 
i Decrease in net earnings.................- siviatat chat, meer samae 654,777 10 or 9°33 ee 
Increase in earnings from freight...............-....-0.seeee eee 1,227,609 80 or 7°87 - 
¥ — * earnings from PASSENGETS .....- - + eee ee eee e eee 266,846 12 or 5°29 * 
i] ig See. ca i heal a BS A a ne eee cabanas 1,781,504, or 11°08 pe 
t ip ne 6S ists et Aik Soa dns Sk epeeaeuads - 859,586, or 4°38 “ie 
tJ = - 


The Matn LINE AND BRANCHES embrace the following Roads: 


7 
eG 
re 








UMI 


The Winchester & Potomac, the Winchester & Strasburg and the Harrison- 
burg Branch: the South Branch: the Fairmont Morgantown & Pittsburg; the Confluence & Oakland; the Grafton & Belington; the Washington 
County; the Baltimore & New York; the Baltimore Belt; ‘the Lancaster Cecil & Southern. 
“The PHILADELPHIA DIVISION embraces the Baltimore & Philadelphia Railroad and the Philadelphia Branch. 

“* The PirtsnurG Divison embraces the following Roads: The Pittsburg & Connellsville; the Somerset & Cambria; the Hickman Run; 

the Mount Pleasant & Broadford; the Fayette County; tle Berlin; the Ohio & Baltimore Short Line (Eastern Division). 
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Tonnage of the Year, with Comparison. 

The tonnage moved on the entire System is shown by the 
following statement : 

Tons carried in— 


{| Tons carried in— 
ove BOBO OEG | BOG ccccccaccocccss wenn 
. 8,422,936 | 1892. 
9,807,686 | 1893. 
10,572,893 | 1894. 
11,195,940 | 1895. 
2,161,380 | 1896... 
-13,988,176 | 


Construction and Betterments. 


The aggregate expenditures for Construction and Better- 
ments for the 12 months have been.......... enecaceceness $509,127 11 
For the 12 months ended June 30, 1895, they were........ 641,306 11 


A decrease for the 12 months ended J une 30, 1896, of. $132,179 00 


This sum of $509,127 11 has been charged to the different 
investment accounts to which the expenditures appertained. 
It is distributed as follows: 


.14,858,972 
15,738,859 
16,356,405 
13,357,175 
16,080,423 
17,861,927 










= 


Lines East of Baltimore................ i ambteincaiinin ishantonis $40,417 35 
Main Stem and Branches.................. hinaunanieil anscsen 280,610 32 
SE IRUUIIIEL, c ccccccscccccccesse satddmebedncnccadansneth 64,843 69 
ST oI. cdcanncssandsacenemiediagsseaandabannebe 123,255 75 


$509,127 11 
And provided for as follows: 
From Terminal Mortgage Funds.......... podeotenhnd ptieseenis $193,311 33 
By recoupment from Central Ohio RR. Co...... 34,772 75 
And the Balance of...................-..e- 281,013 03 
from other Assets of the Company. 
Bete. acocasescosccese Occee ceceeeseceso eecccuceccncensces GUOR EET 13 


For details of these expenditures for Construction, see 
Table B, appended to the Report of the General Manager in 
pamphlet report. 

Sinking Funds. 


The Company has maintained through the year its cash 
appropriations to the Sinking Funds of its Sterling Loan 
due in 1927, and the P. & C. Consolidated Mortgage Loan 
due in 1926. These two Funds, as shown in Table G, 
[pamphlet report] now aggregate $1,739,196. 

The investments for the appropriations and increments of 
the Main Line Sinking othe 4 in pursuance of the agree- 
ment to that effect, have been made in the Consolidated 
Mortgage five per cent one hundred year Bonds of this 
Company. 

These investments in the hands of the Trustees of the 
Main Line Sinking Funds now amount to $8,753,228, viz. 
$5,388,000 Consolidated Mortgage Five per cent one hundred 

ear Bonds of the Company, and $3,365,228 of other interest- 

aring bonds. See ‘‘Sinking Funds” in Balance Sheet. 


iy sory to the City of Baltimore on Account of the 
urchase of its interest in the Pittsburg & Connells 
ville Railroad. 


The oe mp | has made its twentieth annual payment of 
$40,000 to the City of Baltimore on account of the purchase 
of the city’s interest in the Pittsburg & Connellsville Rail- 
road, leaving still due $200,000 of the original sum of 
$1,000,000. 
Rolling Equipment. 
Referring to Table, p. 16, 69th Annual Report, it will 
be seen that the Equipment in service, exclusive of 
Car Trust Equipment and Equipment of Leased 
Lines, on June 30th, 1895, was 502 Engines, 88 
Baggage and Mail Cars, 344 Passenger Cars, 344 
Refrigerator Cars,5 Dining Cars, 16,209 Freight 
and Road Cars and 51 Express Cars, costing..... -. $12,711,560 68 
There has been charged to this account 
during the fiscal year the cost of 23 
freight cars. ............. schtinhiicpiimele e-eee 917,974 27 


Betiermenis to Locomotives and Cars.... 16,431 02 34,405 29 


$12,745,965 97 





And credits have been made for the cost 
of 25 Locomotives, 5 Passenger, 4 Re- 
frigerator Cars and 950 Freight and 
Road Cars, “put out of service” through 
condemnation, wreck,destroyed on For 





eign Roads and by fire.................. $583,782 46 
And by changes in classes of equipment. . 3,543 47 587,325 93 
Balance, June 30th, 1896. See Balance Sheet...... $12,158,640 04 


being cost of 477 Locomotives, 86 Baggage and Mail 
Cars, 341 Passenger Cars, 340 Refrigerator Cars, 51 
——— Cars, 5 Dining Cars and 15,284 Freight 
and Road Cars. 


The amount of reduction................... eeescssasnse $587,325 93 
is accounted for as follows: 
I on dndud vecsed <cedseeaccdeccoss - $93,852 60 
Recovered through Insurance. ....... 9,038 22 
Recovered from Foreign Roads...... 13,025 57 
Charged to Profit and Loss (see Table 
F, p. 16 of pamphlet report)........ 461,409 54 


BOOM. cncccnses cocsnnsccsocsavecaccedscssseceee: $587,325 93 


Payment of Equipment Trust Bonds. 
The Equipment Trust obligations of the Company have 
been issued as follows: 


NE EE oncinltcik cnietieneeimanéheadsbesdnonenihasete 
Equipment Trust, Series A, 1889 ---- 1,000, 
Equipment Trust, Series B, 1890. ..............2...-..-ccees 2,000,000 


$5,500,000 
10 per cent of the principal sum is payable annually; and 
there has been accordingly paid as follows: | 





w 





The Car Trust Loan of 1887 for $2,500,000, nine annual 
I OI tavinnccctecackatcoquastdsgunsasassene $2,250,000 
The Equipment Trust Loan of 1889, Series A, for $1,000,000, 


Se Ie i. 5.0.6 cscktnddncenceseccacsencses ran 600,000. 
The Equipment Trust Loan of 1890, Series B, for $2,000,000, 

OR GEN BAGG, es aceccsenccncnnsscsosesceccenntaseces ,000,000 
Total Bonds paid and canceled......................00-- $3,850,000 
Balance outstanding and unpaid.......................- $1,650,000 

Wheelage Trust Contracts. 
Under contract there has been purchased since 
February, 1891, 2,050 Freight Cars at a cost of....... $1,038,23000 
payable through their mileage earnings. 
There has been paid to June 30th, 1896...... éccénoneade $450,567 85 
Leaving a balance due of.......... DMbiseseoies pecwtoenee - $587,662 15 


The Mileage earnings of these Cars average about $150,000 
perannum. Upon the oy eee of the balance the cars 
will be taken into Capital Account. 


Relief Department. 

The Report of the Relief Department for the twelve 
months ended June 30, 1896, will be printed for distribution 
amongst the members. The following shows the condition 
of that Department : 

The active membership at the close of the fiscal year was 
23,189, being an increase of 2,479 as compared with the pre- 
vious year. 
The receipts and income during the year ended June 30 

es Bt OUD: cncnecccscssaseniscconcnccs ay ee serr 
And the disbursements have been.. ° 
From the commencement of the Relief Association to the 

close of the fiscal year the disbursements have been. ...4,991,702 76 

The amount due depositors by the Savings Feature was: 
At the close of the fiscal year of 1895..... nue - $856,042 74 
At the close of the fiscal vear of 1896.......... - 818,048 38 
The deposits during the fiscal year have been.............. 244,974 03 
The withdrawals of the depositors during the fiscal year 

I Ba od canddnttincntinscsnndcdnnsinnreteseudccentnesands 282,968 39 

The amount due by borrowers. under the provisions of the 
Savings Feature was: 

At the close of the fiscal year 1895...........--.22-22+ 22000 $689,425 77 
At the close of the fiscal year 1896. .................-.22-0+ 701,005 27 

An extra dividend of one and one-half per cent was de- 
clared on all deposits drawing interest at the close of the 
fiscal year, thus making the interest for the year equivalent 
to five and one-half per cent per annum. 

The funds of the Savings Feature are loaned only to em- 
ployes of the Company, to enable them to purchase or im- 
prove homesteads or to release liens thereon. 

At the close of the fiscal year there were 26) names on the 

nsion roll, the disbursements on this account for the year 
raving been $35,645 17, and for the whole period since the 


$772,245 97 
376,224 92 










establishment of the Pension Feature, October 1, 1884, 
$308,699 54. 
Floating Debt. 
The direct Floating Debt of the Company is shown in 
Table “E,” but the Company is also endorser for the 
Pittsburg & Western Ry. Company and its affiliated 
REE EE EOE: $2,226,000 00 


And for the Baltimore Belt Railroad Co. tothe amountof 1,300,000 00 
The Company holds certain securities of each of these 

Companies for its endorsement. 

Attention is called to the tables attached to the Pam- 
phlet Report, which give in detail, information connected 
with the several subjects: 

A. Earnings and Expenses of all lines East and West of the 

Ohio River. 

B. Statement of Net Earnings and Income and Fixed 
Charges on all Lines of the System, together with the 
profit or loss upon each. 

Statement of Income from sources other than the opera- 
tion of the Railroad System. 

Statement of Interest Charges, Taxes, Rents, etc. 

E. General Balance Sheet. 

F. Profit and Loss. 

G. Statement of entire Funded Debt of the Baltimore & 
Ohio Railroad Company’s System, including that for 
account of the Baltimore & Ohio and Chicago Railroad 
Companies, the Parkersburg Branch Railroad Com- 

ny, the Philadelphia Branch and the Baltimore & 
hiladelphia Railroad Company ; also the Funded Debt 
of the Pittsburg & Connellsville Railroad Company. 

H. Bonds for which the Company is Guarantor. 

. Leases of the Company. 

J. Profit and Loss, Washington Branch. 


9 


— 





The President and Directors take great pleasure in again 
acknowledging the faithful and efticient services of the 
officers and employees of the Company during tbe past fiscal 
year. By order of the Board, 

JOHN K. COWEN, 
President. 





Note.—In the balance sheet following, the ‘Cost of Road” 
($37,217,443) includes the following : 

For the construction of the Railroad from Baltimore, Md., to Wheel- 
ing, W. Va., including the cost of the Locust Point, Curtis Bay, Sea 
Wall, Frederick, South Baltimore, Patuxent and Metropolitan 
Branches, Camden Cut-Off, seccnd, third and fourth tracks, comprising 
796°08 miles of standard-gauge single track, 261°96 miles of siding 
track, and including Telegraph Wires and Equipments, owned by the 
Company, and value of annuity retained under Western Union con- 
tract, depots, stations, warehouses, shops, fixed machinery in same, 
Canton Ferry, wharves in Baltimore, Phila. and N. Y., and Floating 
Equipment. 
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GENERAL BALANCE SHEET, JUNE 30, 1896. 






















































































































pr. | Inerease. Decrease. 
NE ea a ac i ae ed sii on chabddadbdscaseaecinnee = $37,217,443 00 | $20,216 10 
Secon OVER OHIO RIVER AT BENWOOD, W. VA........-.-+ 1,032,818 36 
BRIDGE OVER OHIO RIVER AT PARKERSBURG, W.VA 1,353,423 68 | 
ROLLING EQUIPMENT. .......-----000-200eeee rer eeeeeeeee 12,158,640 04 552,920 64 
REAL EsTATE—Cost to the Company......... pidiobi Gwie noviedeenehatencabashmenscanen san 4,332,852 63] 23,907 90 
— —-——) $56,095,177 71 
Cost oF OTHER Roaps owned by the Baltimore & Ohio Railroad Company: 
Baltimore & Ohio and Chicago Railroad, 
5 Represented by bonds held by re $7,744,000 00 
? Represented by — —_ ed yy te assn aa vo a4 
ed by stuck held by B. . » CO... cae 08, 
Represent s y — 2" $9,247,450 00 | 
Ohio & Baltimore Short Line Railroad................ weccseees chowbciesiueesegenseuraes 292,849 71) 
Balto. Wash. & Alex. Branch of the Wash. City & Point Lookout RR 540,000 00 
Philadelphia Branch Railroad..... ShekRaDebRdesstsdets deksessSuentistueséeeoesseubonas 7,253,045 40) | 
. — —- 8,085,895 11! 13,487 64) 
EQUIPMENT OF B. & O. CAR TRUST: a fats 
onsisting of 96 Engines, 30 Pass., 5 Baggage, 3 Refrig’r and 3,356 Freight Cars. | 2,500,000 00 
Equipment Trust, Series A—Annual Payment ‘ 602,598 44 
Equipment Trust, Series B—Annual Payment 1,000,000 00 200,000 00) 
Betterment—Car Trust Cars, B. & O. of 1887...... a 34,285 70 5,719 33) 
“ ad - = UNE Bi xcncceccsccecceseeswccausce 43,925 69 3,053 48) 
“ “ss ae 6s SS ewe 7,126 16 1,130 50, 
Wheelage Car Trusts... .......ccccescccoscese esanne sims di A au titan Ames Aine amet 450,567 85 151,019 58) 
‘ Canceled | | 
SINKING FUNDS: Bonds. Bonds. 5 per cents.| | 
On account Sterling Loan, due 1902....... $378,488 2,429,500 $2,787,000! 5,594,988 00 316,000 00! 
On account Sterling Loan, due 1910....... 45,495 935,728 2,601,000; 3,582,224 00, 206,032 a | 
is $423,984 $3,365,228 $5,388,000! | 
5 == SSE, | 
i On account Sterling Loan, due 1927..... pneee beta chhmbesiednende aintsnin eebinneecne | 1,054,152 00! ' 86,152 00 
On account Balt. Wash. & Alex. Br. of the Wash. City & Pt. Lookout RR. Co....! 79,000 00) 
” [iT 10,310,364 00; 
a UNINVESTED INCREMENT AND APPROPRIATIONS OF SINKING FUNDS: 
RIT lg niasosateihiegedindabiaserepnalunaediings So ss hea OEE REET 120,660 70} 
Ds pat icsntdncnnkonpacacensneannanenuaieenaeos hinkabsamheksemiaeainkas Ahsdeaunsae | 111,772 45) | 
| —-——— | 232,433 15] 25,275 85 
Bonps, SrocKs AND PROPERTIES HKLD BY TRUSTEES AS SECURITY FOR BONDED DE'BT: | 
Parkersburg Branch Railroad Ist Mortgage Bonds.....................---200 see eee | 3,000,000 00) | 
Baltimore & Ohio and Chicago Railroad Ist Mortgage Bonds..............-...-... ; 7.744.000 00| | 
: Baltimore & Ohio and Chicago Railroad Stock... isc aa dhs dha etal dae Sid adele 1,445,000 00) 
‘4 Pittsburg & Connellsville Railroad 2d Consolidated Mortgage Bonds....... 10,000,000 00) 
a Wheeling Pittsburg & Baltimore RR. 1st Mortgaxe ($5,000,000) Bonds. 3,003,186 52! | 
Baltimore & Philadelphia RR, Co. 1st Mortgage (£1,000,000) Bonds..... 4,810,000 00) | 
Washington Branch meri. ae a seteocots ac ceeaaseeeresecccosscess meee ey 1,028,000 00) } 
ae ; 7 § Termina SNL bv oceadaddascecesed $7,224,337 65 a | 
Terminals (Loan 1894) 2? Cash with Depositaries................. .215,662 33% 8,500,000 00) | 
io ——_ —|—--—-——-—| 39,560,186 52! 
- Bonds and Stocks of other Incorporations................. 2.20.05 cece cnccecccceees 17,556,229 62! 157,532 14) 
oe Advances for Construction and Permanent Improv't on Lines leased and operated 4,007,179 19 | 535,978 16 
i Due from other Railroads in General Account . 3,477,693 95| 1,071,995 70 
‘9 Trattic Balances due from Connecting Lines ..... 729,122 20) 316,209 08! 
a nn nn SINS, IR 9 et OS so es cica eS eek eddedekhs bédscesbaeesewouneeneshl 2,869,906 87) 259,531 50 
i? Materials on Hand (Gapplies, Pill, Ge.) ... ..c. ccs cscccecscveccccccesuscssacsceceose 1,418,840 38) 440,420 65 
3 Due from Agents, Current Freight and Passenger Balances..... EE PR CAREER 1,910,768 58} 
5 Cash in Hands of Officers and Agents............ J tttinnbtiwisshiithetbnmeminkwnweues | 44,521 28 
ce Cash in Hands of Foreign and Domestic Agents to pay Coupons due WUE Bocas | 216,763 60) 2,321,013 08) 
45 : : ’ Wises : eee OO $497,405 87) | | ° 9 Ral | 
; Cash in Hands of Treasurer ; Receivers’ Certiiicates.............. 1,611,296 66 6 | “*7tttt rete 2,108,702 mat! 
e WE niactacaks<thenkansdnanancgacmmaaasein Ons pak Giesd Scbcouegneieaenadacetel vonamcabiail |$153,262,288 53! $5,694,788 63 $1,112,806 70 
& Net Increase $4,581,981 93 
cr. | Increase. Decrease. 
CaPITAL Srock—lst Preferred ith $3,000,000) | 
2d Preferred 2,000,000) $5,000,000 00 
Common (including $2,300 Scrip) .............2ccscee sccccccceccces 25,000,000 00 $30,000,000 00) 
Le ee 
GROUND RENT Liens—Capitalized at 6 per cent—Main Stem....................-.4- | $670,459 00 | 
Philadelphia Branch............. | 16,916 67 687,375 67 
_——— a 
BONDED DEBT SECURED BY MORTGAGE LIEN MAIN LINE: 
Loan 1853, due 1880, extended at 4 per cent, January and July................... $361,500 00 
Loan 1853, due 1935, extended at 4 per cent, April and October. ......$2,500,000) 
IIE x csdncecadsaaiccendbnde- seanccodoueinactbneennien 790,500 | 
_——— 1,709,500 00 
Loan 1875, due 1909, purchase of City’s interest in P. & C. RR........$1,000,000 
Less 40 annual payments to July 1, of $40,000 each; 5 annual pay- | 
ments yet to be made, 6 per cent........... — -cecee-cenee TEEPE FO pail 200,000 00 | $40,000 00 
Loan 1872, due 1902, £2,000,000 Sterling @ $484, March and September, 6%...| 9,680,000 00 H 
¥ Loan 1874, due 1910, £2,000,000 Sterling @ $434, May and November, 6%......| 9,680,000 00, 21,631,000 00 
J a ——_. - 
: Receivers’ Certificates, Series I, $4,000,000, June and December, 6%............. lS deine kbdhnaciai 4,000,000 00 $4,000,000 00 
4 BONDED Dest SECURED BY M >RTGAGE LIEN AND COLLATERAL: | 
2 Loan 1883, due 1933, £2,400,000 Sterling @ $4°34, Apr. and Oct., Phila. Br., 412%|$11,616,000 00 
"i Loan 1887, due 198%, Consolidated Mortgage, August and Feb., Main Stem, 5%..| 11,988,000 00 
* Loan 1887, due 1938, Consolidated Mortgage, August and Feb., Main Stem, 5%,| 
ef Coupons payable in new bomds.....-.... 2.222... 2... -eeeeece-scccecccessecscee-cee| 5,388,00000; 28,992,000 00 523,000 00 
ei BonDED DeBr SECURED BY COLLATERAL: | 
3] Loan 1879, due 1919, Parkersburg Branch Loan, April and October, 6%......... ' 3,000,000 00 
: Loan 1877, due 1927, £1.600,000 Sterl. @ $4 84 (B. & O. &C.) June and Dee., 5%.| 7,744,000 00 
Loan 1885, due 1925, on account Pittsburg & Connellsville, Feb. and Aug., 5%.. | 10,000,000 00 
Loan 1887, due 1897, Car Trust Bonds, January and July, 112% .....$2,500.000 | 
Less payment (1 annual payment yet to be made).............--... 2,250,000 250,000 00 20,994,000 00 250,000 00 
Loan 1894 (Terminals), due 1934, December and June, 410%.........-.....00.-00- L indissihae’ jolbipaha acd 8,500,000 00 
Bonbs A-SUMED BY THE BALTIMORE & OHIO RR 
Northwestern Virginia Railroad rere ey Serene ee 140,000 00 | 
Balt. Wash. & Alexandria Branch of the Wasb. City & Point Lookout RR., 6% ..) 540,000 00 680,000 00 
DUE TO THE SINKING FUNDS IN 5% CONSOLIDATED BONDS.......-.--- $120,660 70 
WF Ws ancrneaveccosaleedscassuadspscoesucess 111,772 45 232,433 15 125,275 85 
Davide Os amd Cotteols Ta tanedh Weed DORs aac ckdccs<<csccscccncccccccccpesenses! sosssdecaccasses 11,407 83 9,189 50 
Due to the Baltimore & Ohio Employes Relief Department. gheisbadssebansd eed Rehdetianukesbes 731,974 45 346,222 43 
j Pittsburg & Western and Pitteburg Junction Relief Departments... ........cc.c00] -cccccccscccccce|sccccccccocesccese | 19,374 12 
4 Se SI II i 5 nd cc tures bin uiddadeakeddecsiesencess| vonnncdanendande 777,055 05 84,573 09 
J SSO Se SOREN OU MOMUEE BORGO ooo. nicnincascccccandsseccatédsancsatenss)| sheocspaabcanbes 1,273,199 46) | 106,169 27 
i Tratlic Balances due to CRI, BAMOG. .000caccosctporcotensce 114,170 87 81,803 49 
} Accrued Interess on Funded Debt and Loans to June 30, 1896.. : 1,176,576 02 | 59,622,75 
A Accrued Rentals to June 30, 1896........... obbdbd RADENes OcdDaseceeEeNeCenaeananaes sch desiinenillib adbeaiacti 499,203 73 175,910 33 
f Accrued Taxes to June 30, 1896 | 222,370 61) 50,392 75 
. Special Loans and Bills Payable 4,895,811 43 876,370 74 
‘ Pay Rolls for June, payable in July 944,020 34 124 721 74 
{ I ee 2,145,355 44) 393.719 64 
: Individuals and Companies ....... 972,235 72) 106,294 82 
Unclaimed Wages 35,460 61) 2,676 38 
ages Attached 9,195 31) 76 82 
23,737,442 84 1,554,642 19 





Profit and Loss 











————— | 
$153,262,288 53. 


$6,755,995 42 $2,174,013 49 








Ts cinta, ace Bia sae smdcaaindddg biter vida nei ads tiie domes | 





Net Increaze, 


$4,581,981 93 
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THE OREGON RA'LROAD & NAVIGATION 
COMPANY. 


ABSTRACT OF CONSOLIDATED MORTGAGE, 
DATED AUGUST 17, 1896, 
SECURING $24,500,000 OF 4 PER CENT GOLD BONDS 
DUE JUNE 1, 1946. 





PARTIES. 

The Oregon Railroad & Navigation Company, of Oregon, 
hereinafter termed ‘* the Railroad Company,” party of the 
first part, and the New York Security & Trust Company, of 
New York, “‘ |he Trustee,” party of the second part. 


PREAMBLE.—OREGON RAILWAY & NAVIGATION FIRST MORT- 
GAGE OF 1879. 


WHEREAS, the Oregon Railway & Navigation Company on 
oan first, 1879, made a first mortgage to the Farmers’ Loan 
& Trust Company to secure its first mortgage 6 per cent 
bonds to the aggregate amount of $6,000,000 |of which 
$4,900,000 remain outstanding and $1,100,000 have been can- 
celed or are held by the Trustee of said mortgage for the 
sinking fund], and also on Sept. 1, 1880, made two mortgages 
supplemental thereto conveying certain steamships, steam- 
boats and other personal property, including the capital 
stock of the Cascades RR. Co., and also certain real property 
as additional security for said bonds. 

PRESENT MORTGAGE AUTHORIZED. 


AND WHEREAS, the Railroad Company has been duly in- 
corporated [with the powers fully set forth in the mortgage] 
and has acquired by deed from the Purchasing Committee 
all the property, including stock and bonds, formerly be- 
longing to the Oregon Railway & Navigation Co.,the Oregon 
Railway Extensions Co., and the Washington & Idaho RR. 
Co., which said property was acquired by the Purchasing 
Committee at cw sn sale and is subject in part to the 
aforesaid first mortgage of the Oregon Railway & Navigation 
Company ; 

AND WHEREAS, the Directors and stockholders of The Rail- 
road Company have duly authorized the making of this 
mortgage to secure $24,500,000 of 4 per cent gold bonds each 
substantially in the following form : 


FORM OF BOND. 
No $1,000 
UNITED STATES OF AMERICA, 
STATE OF OREGON. 
THE OREGON RAILROAD €& NAVIGATION COMPANY. 


Four PER CENT CONSOLIDATED MORTGAGE GOLD Bonp. 

For value received The Oregon Railroad & Navigation Company, a 
body corporate, organized and existing under and by virtue of the 
laws of the State of Oregon, acknowledges itself indebted and promises 
to pay to bearer, or if this bond be registered then to the registered 
owner hereof, the sum of One Thousand Dollars, in gold coin of the 
United States, of or equivalent to the present standard of weight and 
fineness, on the first day of June, one thousand nine hundred and 
forty-six, at the office or agency of the said The Oregon Railroad & 
Navigation Company in the City of New York, and to pay the interest 
thereon from June 1, 1895, until said principal sum shall become due, 
at the rate of four per cent per annum, payable in like gold coin semi- 
annually at said office or agency, or at its office or agency in Berlin, or 
at its office or agency in Fr .nkfort on the Main, Germany, at the fixed 
rate of four marks twenty pfennig per dollar, on the first days of June 
and December in each year upon presentation und surrender of the 
respective coupons therefor an.exed hereto as they severally mature. 

Both princip | and interest of this bond are payable without dedue- 
tion for any tux or taxes which the Railroad Company may ve required 
to pay or retain therefrom by any present or future Jaw of the United 
States,or of any State or Territory thereof, the Railroad Company 
hereby agreeing to pay such tax or taxes. 

This bond is one of a series of consolidated mortgage bonds, all of 
like tenor, date and amount, numbered consecutively from one 
upwards, and not exceeding in the aggregate twenty-four million five 
hundred thousand dollars ($24,500,000), issued and to be issued in 
pursuance of, and ail to be equally secured by, a mortgage dated the 
seventeenth day of August, 1896, executed by the Railroad Company 
to the New York Security & Trust Company, of New York, as Trus- 
tee, covering the property and franchises of the Railroad Company, as 
therein described, to which mortgage or deed of trust reference is 
hereby made for the description of the property and franchises mort- 
gaged, and the rights of the holders of said bouds under the same, and 
the terms and conditions upon which said bonds may be issued. 

This bond shall pass by delivery unless registered in the owner’s 
name upon the bond transfer books of The Kailroad Company, such 
registration being noted on the bond by the Registrar of The Railroad 
Company. After such registration no transfer of this bond shall be 
valid wnless made on said books by the registered owner or his attorney 
and similarly noted on the bond; but the same may be discharged 
from registry by being tranferred to bearer, after which transferability 
by delivery shail be restored and it shall continue subject to successive 
registrations and transfers to bearer as before. Such registration, 
however, shall not affect the negotiability of the coupons, but the same 
shall continue to be transferable by delivery notwithstanding regis- 
tration of the bond. 

This bond shall not be valid for any purpose unless authenticated by 
the certificate hereon endorsed of the Trustee under said mortgage or 
deed of trust, 

IN WITNESS WHEREOFP, The Oregon Railroad & Navigation Company 
has hereunto altixed its corporate seal and has caused these presents 
to be signed by its President and its Assistant Secretary and coupons 
with the engraved signatur> of its Treasurer to be aflixed hereto this 
seventeenth day of August, 1896. 

THE OREGON emeee ° & NAVIGATION COMPANY, 
y 


President. 
Attest: 
Assistant Secretary. 


$20. 

She Oregon Railroad & Navigation Company will pay to bearer at 
its office or agency in the City of New York on Twenty 
dollars ($20) in gold coin of the United States, or the same amount at 
ts office or agency in Berlin, or at its office or agency in Frankfort on 


FORM OF COUPOS, 





the Main, Germany, at the fixed rate of four marks twenty pfennig per 
dollar, without deduction for taxes, being six months’ interest then 
payable on its four per cent consolidated mortgage bond uumber — 
Treasurer. 
FORM OF TRUSTEE’S CERTIFICATE. 

The New York Security & Trust Company hereby certifies that this 
is one of a series of four pr cent consolidated mortgage gold bonds 
cescribed in the within-mentioned mortgage or deed of trust, dated the 
seventeenth day of August, 1896. 

New YORK SECURITY & TRUST COMPANY, 
Trustee. 
by -————-—— 
President. 
PROPERTY CONVEYED AS SECURITY. 
NOW, THEREFORE, THIS INDENTURE WITNESSETH: 

That to secure the punctual payment of the consolidated 
mortzage bonds, etc., the Railroad Company by these pres- 
ents does convey to the Trustee all and singular the follow- 
ing railroads, estates, franchises and privileges now owned 
or hereafter to be acquired, that is to say: 

All of the properties so acquired from the said Purchasing 
Committee, and all the interest of the Railroad Company in 
all other lines of railway, hereafter to be constructed, owned 
or leased by it. Also all lands, tenements and heredita- 
ments owned, leased or appropriated by the Railroad Com- 
vany in connection with its railroads, including also any 
interest of the Railroad Company in the lands held in trust 
by Henry R. Reed and James G. Harris as Trustees. 

Also all telegraph and telephone lines, roadbeds and 
station houses, all equipment and materials, and all lease- 
holds, etc., now or hereafter appertaining to said railroads. 

Also all locomotives and other rolling stock, all steamships, 
wharves and fixtures, and all and singular the franchises 
and privileges now owned or hereafter acquired, together 
with all incomes received. 

Also all interest in the shares of the capital stock of the 
Cascades RR. Co., of the Mill Creek Flume & Manufacturing 
Co., of the Columbia & Palouse RR. Co. and of the Walla 
Walla & Columbia River RR. Co., and in the bonds issued 
by the Columbia & Palouse RR. Company, said bonds being 
delivered to the trustee herewith. Also all interest which 
the Railroad Company has or may hereafter acquire in the 
capital stock, or other securities of any other corporation. 

The railroads mentioned in the foregoing description, and 
the amounts of stocks and bonds conveyed to the trustee 
{said amounts being supplied for the information of the 
reader, as they are not contained in the mortgage] are as 
follows: 

LINES OWNED IN FEE SUBJECT 70 Paton LIEN OF FIRST MORTGAGE 
.F 








Miles. 
Portland, Ore., to Huntington, Ore.......... shsmaeiliili ere en ee 402 
Pendleton Junction, Ore., to Blue Mountain, Ore .... ‘ 28 
Milton, Ore., to La Crosse Junction, Wash...... 94 
Bolles Junction, Wash., to Dayton, Wash.......... “ 13 
Willows Junction, Ore., to Heppner, Ore............. 45 
Umatilla, Ore., to Wallula Junction, Wash.......... 27 
Starbuck, Wash., to Pomeroy, Wash............... PE ree 30 
LINES OWNED IN FEE ON WHICH THE CONSOL. MORTGAGE IS A FIRST 

LIEN. 
La Grande, Ore., to Elgin, Ore................. ovcsabceseesecoss ons: 
Winona Junction, Wash., to Seltice, Wash......... aenaecoed esahaasiaed 48 
farmington, Wash., to spokane, Wash. ............ 60 
Tekoa, Wash., to Mullan, Idaho, with branch from 
Idaho, to Burke, Idaho......... ssnideccpeioil senennts 


Total (of which consol. mortgage is a first lien on 223 miles). 862 
ROADS WHOSE SECURITIES ARE ALL PLEDGED HEREUNDER. 









Lines of Road— Stock. Bonds. Miles. 
Columbia & Palouse RR.........--..---.-. $1,600,000 $2,829,000 
Connell Junc.,Wash.via La Crosse Junc., 
Od BEOOSOW, EGR. 20.0. cc ccccceccccces< 117 
Colfax, Wash.,to Farmington, Wash... . 28 
Walla Walla & Columbia River RR 700,000 None iss. 
Wallula Jc.,Wash.,to Walla Walla, Was 31 
Blue Mt., to Milton, Ore 5 
CnmeGGes TATPOAG, ..00.0000<0cccccsecacccese 7150,000 None iss. 
Lower to Upper Cascades, Wash 6 
Mill Creek Flume & Manufacturing....... 200,000 None iss. 
Walla Walla to Dudley and Dixie, Wash. 13 
Total. .....2....0.000cccccces cocccess+o2,000,000 $2,829,000 200 


4] Subject to prior lien of the first mortgage of 1879. 
PRIOR LIEN 

Subject nevertheless in part to said first mortgage of the 

Oregon Railway & Navigation Company. [See above. ] 
ARTICLE ONE, 
TOTAL ISSUE LIMITED TO $24,500,000. 

SrecTION 1. The aggregate amount of all the consolidated 
mortgage bonds shall not in any event exceed $24,500,000. 
CONSOLS FOR $15,174,000, CARRYING INTEREST FROM JUNE 

1, 1895, DELIVERABLE FORTHWITH. 

SEcTION 2. Of such consolidated mortgage bonds $15,174,- 
000 receiving interest from June 1, 1895, shall forthwith be 
delivered upon the order of the Reorganization Committee. 
CONSOLS FOR $5,390,000 RESERVED TO RETIRE THE $4,900,- 

000 OLD FIRSTS. 

Sec. 3. Of the remainder of such consolidated mortgage 
bonds,$5,390,000, orsuch part thereof as may be required there- 
for, shall be reserved to retire the outstanding $4,900,000 first 
mortgage bonds of the Oregon Railway & Navigation Co. 
‘The bonds so reserved shall be delivered in amounts equ to 
the amounts of such first mortgage bonds that may from 
time to time be acquired for the sinking fund. They 
shall also be delivered as follows: Whenever any of 
said first mortgage bonds shall 


have been acquired ~ 
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otherwise than by the operation of the sinking fund, 
but not from the proceeds of sales of any of the property 
of the Railroad Company, the Trustee shall cancel the 
same, and in exchange therefor shall deliver to the Railroad 
Company from the bonds so reser ed an amount thereof 
equal to the amount in cash given for the said first mortgage 
bonds as shown by the certificate of the President and Treas- 
urer of the Railroad Company, but not more than $110 in 
these bonds in exchange for each $100 of the said first mort- 
gage bonds so retired. y : 

In case first mortgage bonds of the Oreggn Railway & 
Navigation Company shall be purchased from the proceeds 
of sales of any of the property of the Railroad Company and 
canceled in pursuance of the provisions of Article Five 
hereof, none of the bonds secured hereby shall be delivered 
by the Trustee in exchange for the bonds so canceled. 
CONSOLS FOR $1,106,000 RESERVED FOR IMPROVEMENTS, 

CONSTRUCTION AND ‘TERMINALS, BUT NOT EX- 
CEEDING $250,000 TO BE ISSUED YEARLY. 

Section 4. Of the consolidated mortgage bonds $1,106,000 
shall be used only for construction, betterments and im- 
provements upon the railroad, terminals or other property 
subject to the lien of this indenture. Such bonds shall be 
delivered whenever called for by a resolution approved by 
two-thirds of the Directors of the Railroad Company, but at 
a rate not exceeding $250.000 thereof per annum. 

CONSOLS FOR $2,830,000 RESERVED FOR EXTENSIONS AT 
$20,000 PER MILE. 

SECTION 5. The remainder of such consolidated mortgage 
bonds, amounting to $2,830,000, shall be delivered to the 
Railroad Company from time to time at the rate of $20,000 
for each mile of standard gauge of railroad, not inclusive 
of sidings and side tracks, that may hereafter be constructed 
by the Railroad Company under its articles of incorporation 
and any amendment thereof, to the mouth of the Columbia 
River or elsewhere. Said bonds shall be delivered upon the 
resolution of the Board of Directors of the Railroad Com- 
pany, certified by the Secretary or Assistant Secretary, and 
accompanied by the certificate of the Chief Engineer of the 
Railroal Company that such railroad has been completed, 
ready for operation, in a thorough manner, and stating the 
location and the precise length thereof in miles. 

ARTICLE TWO. 
REGISTRATION. 

The Railroad Company will, at an office or agency in the 
City of New York, keep books for the registration and trans- 
fer of the bonds issued hereunder. [For further provisions 
regarding registration see copy of the bond above. |} 


ARTICLE THREE. 


TREATMENT OF SECURITIES PLEDGED. : 

So long as no default shall be made hereunder the Trustee 
shall permit the Railroad Company to vote the stocks of the 
Mill Creek Flume & Mfg. Co., the Walla Walla & Col. River 
Railroad Company and the Columbia & Palouse Railroad 
Company, held by the Trustee hereunder, and the Railroad 
Company —_ at any time cause the properties of those 
companies to be conveyed to it, subject to the lien hereof. 

Upon the payment of the first mortgage bonds of the 
Oregon Railway & Navigation Company the Trustee shall 
obtain and hold hereunder the certificates of capital stock 
of the \‘ascades Railroad Company held by the Farmers’ 
Loan & Trust Company. The Railroad Company, however, 
shall not be obliged to operate the Cascades Railroad Com- 
pany,and it may sell that property at any time, provided that 
the proceeds of sale shall be applied by the Trustee to the 
purchase of said first mortgage bonds of the Oregon Railway 
& Navigation Company or to the purchase of new equipment, 
subject to the lien hereof, or to the betterment of the rail- 
road of the Railroad Company. 

ARTICLE FOUR. 
COVENANTS AS TO PAYMENT OF BONDS, TAXES, ETC. 

The Railroad Company covenants that it will punctually 
pay the principal of the bonds issued hereunder and 
the interest accruing thereon, without deduction for any 
taxes which it may be required to pay or retain therefrom 
under any present or future law of the United States, or of 
any State or Territory thereof, the Railroad Company agree- 
ing to pay any such taxes. All coupons, when paid, shall 
forthwith be canceled. 

The Railroad Company will also from time to time pay all 
taxes lawfully imposed upon the premises and will not 
suffer to be created any mechanics’, or other lien which 
would be prior to the lien of these presents. 

DEEDS OF FURTHER ASSURANCE. 

All property, to the extent hereafter acquired, as herein 
provided, out of bonds hereby secured, shall. without any 
further conveyance, be subject to the lien of this indenture. 
The Railroad Company, however, covenants that it will exe- 
cute all such further conveyances as the Trustee may reason- 
ably require, for the purpose of expressly subjecting to the 
lien of this indenture any and all property intended to be 
included in the lien of this mortgage. 


ARTICLE FIVE. 
RELEASE OF PROPERTY FROM LIEN HEREOF. 


b Upon the written request of the Railroad Company, signed 
y its President, the Trustee, from time to time, shall 





release from the lien of this indenture any premises used 
for stations or other buildings, or for the supply of gravel, 
fuel or other materials, which in the judgment of the 
Railroad Company shall be no longer required and like- 
wise any parts of the tracks, sidings or roadway which 
may have been thrown out of use through any cause satisfac- 
tory to the trustee. The proceeds of sale of any such propert 
shall be invested in the purchase of other property, which 
shall be conveyed to the Trustee, subject to all the trusts 
hereby declared, or in betterments or improvements, or in 
some other way, to the benefit of the mortgaged premises to 
the satisfaction of the Trustee. When such released prem- 
ises shall have been thrown out of use by reason of changes 
of the line of the road, or changes of depot grounds, build- 
ings or other accommodations, the substitutes therefor 
acquired shall, ipso facto, become subject to the lien of this 
indenture. 

The Railroad Company shall also have full power to dispose 


fof, as it may see fit, any real estate not appurtenant to its 


railroad and any part of the steamship property, provided 
always that the moneys realized therefrom shall be applied 
either to the purchase of property necessary for the business 
of the Railroad Company, the property so purchased to be 
subject to the lien hereof, or to the purchase and cancel- 
lation either of the first mortgage bonds secured of the 
Oregon Railway & Navigation Co., or of the bonds issued 
hereunder, at such price as shall be agreed upon between the 
Railroad Company and the Trustee. 


ARTICLE SIX. 


COUPONS PLEDGED APART FROM BONDS TQ HAVE SUBOR 
DINATE LIEN. 


SEcTION 1. No coupon belonging to any bond here- 
by secured which on or after maturity shall be trans- 
ferred or pledged apart from its bond shall be entitled to 
any benefit from this indenture, except after the prior full 
payment of the principal of all bonds issued hereunder, and 
of all coupons and interest obligations not so transferred or 
pledged. 

ON DEFAULT FOR 90 DAYS THE TRUSTEE MAY TAKE 
POSSESSION. 

Sec. 2. In case of default for 90 daysin the payment of 
any interest on any of said bonds hereby secured or of the 
principal thereof, when due, or in the performance of any 
covenant herein for 90 days after the Trustee shall have re- 
quested the Railroad Company to perform the same ; then in 
any such case the Railroad Company shall, upon demand of 
the Trustee, forthwith surrender to the Trustee the actual 
possession of the railroads, property and premises hereby 
conveyed. 

The Trustee shall thereupon operate the property and may 
insure and maintain the rolling stock and other property 
used in connection with said railroads to the same extent as 
is usual with railway companies. Likewise. at the expense 
of the trust estate, it may make all necessary repairs and 
useful alterations and improvements thereon, as to it may 
seem judicious. All income from the property and also from 
the stocks and bonds pledged hereunder, after deducting the 
expenses of operating and maintaining said railroads and of 
all repairs, alterations, additions and improvements, and of 
all taxes, and other proper charges upon the premises, shall 
be applied by the Trustee to the payment of the overdue and 
unpaid interest upon all of the bonds hereby secured, 
ratably, to the persons entitled thereto. 

In case all the said payments shall have been made in full 
and no suit to foreclose this mortgage shall have been be- 
gun, or sale made as hereinafter provided, the trustee after 
making such provision as to it may seem advisable for the 
next semi-annual instalment of interest, shall restore the 
possession of the premises hereby conveyed to the Railroad 
Company. 

OR THE TRUSTEE MAY SELL THE PROPERTY OR BRING 
FORECLOSURE SUIT. 

Secs. 8 To 8. Or in case of default as aforesaid the Trustee 
shall be entitled either (/a/ to sell to the highest and best 
bidder in one lot and as an entirety all and singular the 
mortgaged and pledged railroad and premises, bonds, stocks, 
rights, franchises and interests, at public auction at the 
City of Portland, Oregon, after public notice by advertise- 
ment, published once in each week for six successive weeks 
in Portland, Ore.; New York, N. Y., and Boston, Mass., or 
(b) to enforce the rights of the bondholders by suits in 
equity or at law for the foreclosure of this mortgage, or 
for the enforcement of any other remedy, as the Trustee, 
being advised by counsel learned in the law, shall deem 
most effectual. 

The proceeds of any such sale shall be applied as follows: 

First.—To the payment of the expenses of such sale, including a 
reasonable compensation to the Trustee, and of all expenses incurred 
in managing and maintaining the property, and all taxes, assessments 
or charges prior to the lien of these presents, except any taxes, assess- 
ments or other superior charges to which such sale shall have been 


made subject. 

Second.—To the poymen* ofthe unpaid principal and accrued and 
unpaid interest of all said bonds then outstanding and unpaid, ratably 
and without discrimination between the bon s or preference of prin- 
cipal over interest or of interest over principal. 


Upon commencement of judicial proceedings to enforce 
any right of the bondhclders the Trustee shall be entitled to 
the appointment of a receiver of the premises with such 
powers as the Court shall confer, and in every such case the 








930 


THE CHRONICLE. 








(VoL. LXIn, 





Trustee shall be entitled to receive all the surplus income of 
such property for the benefit of the holders of bonds hereby 


secured. 
WAIVER OF EXTENSION, &c., LAWS. 

Sec. 9. The Railroad Company waives all benefit and ad- 
vantage of any extension, stay, appraisement or redemption 
laws now or hereafter in force ; and it agrees that it will not 
hinder, delay or impede the execution of any power herein 
granted to the Trustee. 

REQUEST OF 25 PER CENT OF THE BONDS NECESSARY TO 
REQUIRE ACTION HEREUNDER. 

Sec. 10. No holder of any bond or coupon sball have the 
right to institute any action in equity or at law for the fore- 
closure of this indenture or for the appointment of a receiver 
or for any other remedy hereunder unless the holders of 25 
per cent in amount of the bonds hereby secured and then out- 
standing shall have made written request of the Trustee, and 
shall have afforded it reasonable opportunity to exercise the 

wers hereinbefore granted; it being intended that no 
sre of bonds or coupons shall enforce any right hereun- 
der except in the manner herein provided, and for the equal 
benefit of all holders of such outstanding bonds and coupons. 

Except, as herein expressly provided to the contrary, no 
remedy herein conferred is exclusive of any other remedy, 
but every such remedy shall be in addition to every other 
remedy existing at law or in equity or by statute. 

A MAJORITY OF THE BONDS MAY CONTROL FORECLOSURE 
PROCEEDINGS, ETc. 

Sec. 11. The holders of a majority in amount of all the 
bonds hereby secured and then outstanding shall have the 
right to direct and control all proceedings for sale of the 
premises hereby conveyed, or for the appointment of a re- 
ceiver, or any other proceeding hereunder, and to instruct 
the Trustee to continue or to discontinue any such proceed- 
ings hereunder ; provided, however, that until instructions 
shall have been given the Trustee may, in its sound discre- 
tion, exercise any right hereby conferred. 

ARTICLE SEVEN. 
DEFAULT—ON REQUEST OF 25 PER CENT OF THE BONDS, 
PRINCIPAL SHALL BE DECLARED DUE. 

In case of default for 90 days in the payment of any inter- 
est on any of the bonds secured hereby, then upon the 
written request of the holders of 25 per cent in amount of 
the bonds outstanding, the Trustee shall, by notice in writ- 
ing to the Railroad Company, declare the principal of all 
the bonds to be immediately due and payable. But the 
holders of a majority in amount of said bonds may there- 
after, in like manner, annul or reverse any such declaration. 

ARTICLE EIGHT. 
COVENANTS HEREIN ARE TO BIND ANY SUCCESSOR 
COMPANY. 

All the covenants, promises and agreements of the Rail- 
road Company in this indenture contained shall bind its 
successors and assigns, and it is agreed that for every pur- 
pose of this indenture the term ‘* The Railroad Company ” 
shall be construed to mean not only the party of the first 
part hereto, but also any successor corporation or assigns. 

ARTICLE NINE, ETC. 
INSTRUMENTS IN WRITING. 

Any request in writing required by this indenture to be 
signed by the bondholders may be signed by such bond- 
holders in person or by attorney in fact, the signature 
being proved by the certificate of any notary public, or 
other otticer authorized to take acknowledgements of deeds 
to be recorded in the State of New York, including any 
United States Consul. 

OBLIGATIONS AND LIABILITY OF TRUSTEE. 


The Trustee shall not be required to take any step in the | 
execution of the trusts hereby created except upon receiv- | 


ing a reasonable indemnity against the costs involved. 
The Trustee shall not be answerable for any default or 

miscarriage of any agent or attorney by it appointed here- 

under, if such agent was selected with reasonable care, nor 


for any error or mistake of judgment made by it in good |} 
faith, but shall only be liable for its own willful misconduct | 


or gross negligence in the execution of said trusts. 
RESIGNATION OF TRUSTEE. 

The Trustee may resign by notice in writing to be given 
to the Railroad Company,, and published one or more times 
in a newspaper in the City of New York, at least two 
months before such resignation shall take effect, but such 
resignation shall take effect immediately upon the appoint- 
ment of a new Trustee hereunder. 

A NEW TRUSTEE MAY BE APPOINTED BY A MAJORITY. 

In case a Trustee shall resign, be removed, be dissolved or 
otherwise become incapable of acting, a successor may be 
appointed by the holders of a majority in amount of the 
bonds secured hereby then outstanding; provided, never- 
theless, that the Railroad Company may, by an instru- 
ment executed by order of its board of directors, ap- 
point a Trustee to act until a new Trustee shall be ap- 
— by the bondholders, but any new Trustee appointed 

y the bondholders shall immediately supersede any Trustee 
pepe by the Railroad Company. Every such Trustee 
shall be an incorporated trust company of good standing in 
the City of New York, having a capital and surplus of at 
least $1,000,000. 


The Commercial Times. — 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Nov. 20, 1896, 

There has continued a gradual improvement in the businegg 
situation, and merchants have, as a rule, experienced a mod. 
erate trade with prices showing a tendercy to favor sellers, 
In some lines, however, it is too late in the season for a mate. 
rial increase in demand, but inasmuch as confi lence has been 
restored there has been a better tone, and it is expected that 
with the opening of the spriog trade business will quickly 
revive, Official reports of the yield of the principal Russian 
cereals show that the total is 132,000,000 bushels below the 
average for the past thirteen years. 

Only a very limited amount of business has been transacted 
in the market for lard on the spot. The home trade has been 
aslow buyer and ths export demand has been checked by 
the scarcity of ocean treight room. Offerings have been 
moderate, and prices have declined, closing dull at 4'10c, for 
prime Western, 3°6244c. for prime City and 4°45s. for refined 
for the Continent. There has been no trading in the local 
market for lard futures, but at the West there has been g 
weaker market under free offerings, prompted by the con- 
tinued slowness of the spot demand and the liberal receipts 
of swine. The close was quiet. 

DAILY OLOSING PRICES OF LARD FUTURES 
Sat. Mon Tues. Wed. Thur, Pn, 
December, ....20+.-cce0e o. 4°35 4°25 4°10 4°05 4°05 405 

Pork has had only a very moderate call but no changes 
have occurred in prices, closing at $3@8 50 for mess, $10 50@ 
$11 50 for family and $9@}10 50 for short clear. Cut meats 
have sold slowly and prices have weakened slightly, clos- 
ing at 5@5\4c. for pickled bellies, 12@10 lbs, average, 
4@4\¢c. for pickled shoulders and 84¢@9c. for pickled 
hams. Bvref has had a fair sale at steady prices, closing 
at $7@$750 for mess, $8@$9 for packet, $9@10 for 
family and $11@$13 for extra India mess. Bef hams have 
advanced, closing at $17@$17 50. Tallow has weakened 
slightly, closing with sales at 34¢c. Oleo stearine has been 
quiet and weaker, closing at 47g@5c. Lard s'earine has de- 
clined and the close was dull at 5@51g2. Cotton-seed oil hag 
been quiet and closed slightly easier at 22'¢c. for prime crude 
and 2514 @26c. for prime yellow. Butter nas been in fair de- 
mand and firm, closing at 131¢@22c. for creamery. Cheese 
has held steady for the choice grades, but demand has been 
quiet, closing at 7!4@103gc. for State factory full cream, 

resh eggs have been in limited supply and firm at 24c. for 
choice Western. 

Coffee of Brazil growth has had very little cal], and as of: 
ferings have been fairly large, prices have weakened, closiag 
with sales at 10c. for Rio No. 7 and 95gc. for Rio No. 8. Mild 
grades have had only a moderate call but values have held 
steady, closing at 161¢c. for good Cucuta and 244¢c. for stand- 
and Java. There has been increased activity to the trading 
in the market for contracts but at a further decline in prices, 
due to free offerings prompted by weaker advices from 
primal markets, closing steady. 

The following: were the closing prices: 




















9°506, | JAD... .ccocce.ccce 9°450. | April.........0. 9°450- 
-- 9°400, | Feb. «. 9°45c, | May . .. 9°45¢. 
.. 9°400. | March 9°45c. | June........... 9°4 50. 





Raw sugars have declined and at the concessions large sale® 
were made, The close was firm at 21{c. for centrifugals, 96 
deg. test, and 2%c. for muscovado 89-deg. test. Refined 
sugars have sold slowly and prices have declined 1c. for hard 
land 14s. for soft grades, closing at 43gc. for granulated. Tea 
has had a fair sale at firm prices. 

Kentucky tohacco has been quiet, but prices have been un- 
changed and firm. Sales 175 hhds. Seed leaf tobacco has 
had a moderate call at steady prices. Sales for the week 
were 1,975 cases, as follows: 390 cases 1895 crop, New Eag- 
land Havana seed, 15@25c; 500 cases 1895 crop, Wisconsin 
Havana, p t.: 200 cas2s 1893 crop, Wisconsin Havana, 8@IlIc ; 
300 cases 1895 crop. flats, 11@15c ; 200 cases 1895 crop, Zim- 
mer, 1044@12c¢.; 125 cases 1894 crop, Zimmers, 111Z@1246.5 
150 cases 1894 crop, Pennsylvania Havana, 11@12c.; 50 cases 
1892 crop, Dutch, p. t., and 150 cases sundries, 4@ ‘6c.; also 
' 1,000 bales Havana at 75c. to $1 15, and 150 bales Sumatra at 
| 60c. to $1 75 in bond. ; 
| Straits tin has had a fairly active call from the consuming 





trade but at the close was quieter ; pric+s were quoted steady 

at 13°05 @13'15c, LIngot copper has been in demand at ad- 

vancing prices and the close was firm at 11°30@11 45c. for 

Lake; offerings have been limited. Pig lead has been in de- 

mand and higher, closing firm at 2°971¢@3 021¢c. for dome 
| tic. Spelter has bad a moderate call, selling at firm prices, 

closing at 4:15@4°25c. for domestic. Pig iron has been in fait 
| demand and firm at $11@$13 for domestic. 

Refined petroleum has declined, closing at 6'80c. ia bbls, 
430c. in bulk and 7°75c. in cases; naphtha dull at 634° 
Crude certificates have been neglected, closing nominal at 
$115. Spirits turpentine has been dull and weaker, closing at 
2714@28c. Rosins have been quiet and unchanged at $1 9 
for common and good strained. Wool has hai a fair sale at 
firm prices. Hops have been in increased demand and 
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COTTON. 
Fripay NigHt, November 20, 1896, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 315,717 bales, 
nst 289,706 bales last week and 304,933 bales the previous 
week, making the total receipts since the 1st of Sept., 1896, 
3,241,445 bales, against 2,261,017 bales for the same period of 
1895, showing an increase since Sept. 1, 1896, of 980,428 bales. 


Wed. | Thurs.| Fri. | Total. 


8,037) 7,924) 11,148) 54,640 
eoeees| 1,141) 1,040) 2,632 
10,194) 15,737| 12,766) 87,522 
1,396) 2,854) 13,648 
coves 907 907 
9,177| 7,380) 37,956 
10,413} 10,413 
3,816) 17,322 
8,599} 8,599 
2,745| 17,017 

28 
10,158 





Tues. 
7,394 


Sat, 


5,553 
451 
10,748 
1,204 


6,172 


Receipts at— 





Tex. City, &o. 


New Orleans... 21,874 


2,893 


7,613 


3,290 
4,313 
1,672 


2,276 


6,247 


3,203 
8,224 6,171 
West Point 

N’port N., &c. 
New York 


Philadelph’a,&c 
Tot’ls this week! 38,729| 57,889| 57,328| 38,062) 48,020| 75,689/315,717 


The following shows the week’s total receipts, the total since 
Sept. 1, 1896, and the stock to-night, compared with ast year. 


1896. 1895. Stock. 


Since Sep. Since Sep. 
1, 1896. 1, 1895. 


710,534 451,956 
47,733 30,893 
969,499 717,468 
115,233 86,096 
25,658 11,603 
404,999 378,659 
63,966 52,786 
230,917 152,454 
31,699 23,445 
153,442 95,938 
416 294 
380,017 111,863 
50 74,493 
6,279 7,161 
14,791 7,386 
56,794 32,688 
12,621 9,450 
11,797} 1,822) 16,384 9,603; 10,849 


315,717 3,241,445 212,429|2,261,017/1,135,814| 969,253 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


Receipts at— 1893. 1892. 


Galves’n &o, 52,737; 57,449 
w Orleans 83,317) 73,166 
9,143 8,211 
43,462) 37,600 
15,404; 14,249 
12,670 8,766 
30,482) 17,352 
19,234! 15,838 
19,557; 19,133 


315,717| 212,429) 351,942) 291,006) 251,764) 313,225 
Since Sept. 1/3241,445/2261,017|/3383,796|2696,7 19 2493,221|3472,636 


The exports for the week ending this evening reach a total 
of 246,820 bales, of which 132,554 were to Great Britain, 31,135 
to France and 83,111 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1896. 


Week Ending Nov. 20, 1896. |From Sept 1, 1896, to Nov. 20, 1896, 
Exported to— Exported to— 



































Receipts to 


Nov. 20. This 


Week. 
40,732 
3,214 
73,312 
10,466 
379 
25,762 
5,369 
11,396 
75 
7,638 
46 
10,439 
12,877 
623 
1,170 
4,462 
2,047 


This 
Week. 


54,640 
2,632 
87,522 
13,648 
907 
37,956 
10,413 
17,322 
8,599 
17,017 


1896. 1895. 





131,671 
6,405 
339,622 
32,600 


169,329 
4,460 
353,473 
44,553 


Galveston. .. 
Tex. C., &o. 
New Orleans 


93,636 
6,428 
57,443 


109,988 
Brwick, &¢ 11,176 
Charleston .. 

P.Royal,&c 
Wilmington. 

Wash’n,&o. 
Norfolk . .... 
West Point.. 

N’p’tN., &c 
New York... 


29,975 
82,405 
178,670 


18,000 
23,590 


206,529 
27,000 
9,152 





























1891. 


61,940 
112,296 
11,345 
44,403 
17,176 
8,450 
22,539 
14,974 
20,102 


1394, 


78,108 
120,973 
8,628 
$3,382 
29,411 
12,346 
30,083 
19,536 
19,475 


1895. 


43,946 
73,312 
10,466 
25,762 
11,471 

7,684 
10,439 
13,500 
15,849 


1896. 


57,272 
87,522 
13,648 
37,956 
25,921 
17,045 
50,769 

998 
24,586 









































Exports 
from— 





Conti- 
nent. 


114,704 
10,356 
176,616 
5,627 
3,922 
131,923 
3,865 


Great 
Brit’n. 
50,004 


Great 
Britain. 


349,284 


Tota 
Week. 


61,923 
897 
72,100 
5,835 
668 
39,688 
8,610 
17,413 
8,586 
9,950 
7,503 
11,733 
2.734 
9,127 
1,528 
246,820 


165,845 


Conti- 
nent. 
1,919 
897 
16,744 


France} Total. 


75,135 





539,123 
10,336 
627,229 
55,263 
15,824 
157,871 


Galveston 
24,887 150,350) 
5,835) 


New Orleans... 299,763 
49,636 
11,902 
16,057 
31,650 
37,679 
30,827 
54,530) 
63,760 
£2,367 
47,298 
25,100 

2,905 

1,112,758] 245,359 


580,*85!152,155 


Charleston... 

Port Royal... 
Wilmington... 
Norfolk, &€.... 


30,827 
121,980 
65,610 
155,277 
47,962 
19,947, 47,899 
4,457 7,362 


€678,038|2,087,050 
524,983 1,258,023 


Baltimore... 
Philadelp’a,&c 





132,554 
67,705) 


31,155 
29,553) 


$3,111 
































Total, 1895... 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are ae for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 


ON SHIPBOARD, NOT CLEARED FOR— 


Other 
Foreign 








Leaving 


Nov. 20 at— stock. 


Ooast- 
wise. 


1,100 
1,902 ‘ 0, 
2,000 000 
800 
None. 
13,000 
None. 
None. 


18,802. 


9,052 
13,397 


Great 
Britain, 


38,010 

20,495 
5,000 

13,900 

15,000} None. 

35,000; None. 


8,000 900 
24,000| None. 


159,405 | 27,736 


102,988 | 40,391 
201,629 | 62,166 


France. Total. 








New Orleans... 3,680 
21,156 
000 


None. 


285,289 
691 

8 
4 

3 


Savannah...... 
Charleston .. .. 
Mob 





Other ports.... 
Total 1896... 


Total 1895... 
Total 1894... 


Speculation in cotton for future delivery has been 
fairly active but the course of prices has been down- 
ward. There has been general liquidation by ‘“ longs,” 
induced by a continued free movement of cotton from 
planters’ hands. The belief has been growing steadily lat- 
terly that the crop has been under-estimated. Saturday there 
was asteady market, with the changes in prices for the day 
unimportant, Monday, however, prices broke rather sharply, 
as there were free offerings from the South and Europe, and 
local operators were also selling, prompted by the fullness of 
the crop movement. Tuesday the selling pressure was not 
so great and a recovery of 2 to 4 points in prices was made, 
as F ses was some buying by ‘‘shorts” to cover contracts, 
Wednesday the market again turned weaker, prices showin 
a decline for the day of 13@16 points. ‘There was renewe 
selling for Southern and foreign account, and as prices de- 
clined stop orders were reached, which added to the weak- 
ness of the market. Thursday there was an irregular mar- 
ket. The opening was steady but later in the day there was a 

ressure to sell, both for Southern and foreign account. 

‘oward the close, however, on advices from Texas stating 
that the crop movement would show a falling off next week, 
there was a recovery. To-day the market declined 5@7 

ints during early Change under general selling, prompted 

y the interior receipts for the week showing a larger move- 
ment of the crop than had been estimated. Subsequently, 
however, on a demand from ‘‘shorts” to cover contracts, 
prices advanced and the close was steady, with prices 2 
points lower to 2 points higher for the day. Cotton on the 
spot has been quiet and prices declined 4c. on Monday and 
1-16c. on Wednesday. To-day the market was quiet and 
1-16c. lower, middling uplands closing at 75gc. 

The total sales for forward delivery for the week are 
1,229,200 bales. For immediate delivery the total sales foot 
up this week 2,846 bales, including —— for export, 346 
for consumption, —— for speculation and 2,500 on contract. 
The following are the official quotations for each day of the 
past week—November 14 to November 20, 

Rates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1895, by the Revision Committee at which 
grades other than middling may be delivered on contract: 2 

-6. off. 


Good Ordinary..........6. 1 

Good Middling Tinged... Even. 
I3q off. 
3g ~Cé ft. 








312,522 


242,495 
418,305 


106,579 


90,064 
136,113 


823,292 


726,758 
722,182 


























Fair .... os 
Middling Fair. .. 
Strict Good Middlin Strict Middling Stained.. 
, Middling Stained....... o- 
Low Mid. Staizaa.. 259 off. 
sae off. | Low Middling Stained....1%4 off. 
eee. lijgoff. 
On this hasis the prices for a few of the grades would be as 
follows. 


UPLANDS. Sat, 


Good Ordinary..... ..... ecocnce| 7 
Low Middling. 753 
Middling 8 
Good Middling 8516 
Middling Fair. 87% 





Th, 
611 6 
7514 
T1116 
816 
Th. 


615), 
79 6 


Wed 
611 
7 ~ 
T1116 
8 1 


89.4 


Tues 
6% 
738 
as 
85q° 

Tues 


Mou 














85,515 | 
118,922 | 


7 
753 
8 T5164 
| 84 
81416 
Th. 
67 
786 
71 42 
Tilig 





STAINED. 
Low Middling.. 
Middli 





61g 
Miaali 733 
Btrict Middling.... 
Good Middling Ting ae 7% 
MARKET AND SALES, 
SALES OF SPOT*AND CONTRACT. 


Fr- 
port. 


Sat’day .| Dull coos 
Monday. | Quiet at %4 dec.. : 
Tuesday | uiet ....  —... 
Wed’ day) Dull at 1; dec.. 
Th’day..|Q 

Friday.. 


Total.... 


























Sales of 
Futures. 





SPOT MARKET 
CLOSED. Spec-| Oon- 


ul "Un tract. 


Con- Totrl. 








1,700) 1,759 

500; 570 
300) 353 
cee 69 
95 


2,846 





| 
| 2,500) 


























1,229,200 





68,587 














18 
e 


h 


for the week and since September |, the shipments for t 





000 


1000 755,000 
5,000 


200 105,200 


2,357 3,793,938 





5, 


857, 
8 
689 
36,207 


46,000 


315,200 335,200 346,200 386,200 


seeeeeeeee 3,241,641 3,273,385 3,506,157 3,407,788 


~penent te November 20, 1896. l Movement to November 22, 1505. 
Receipts. ts ip Shipm'ts hes 
is 


This 
week, Nov. 22. 


1893, 
852, 








Towns. 





407,788 


000 174,000 


000 
in 1895. 


Bince 
Sept.1,’95. 
12,141 


Bince 
Sept.1,’96. 


MA... 8E6 11,442 

pe ---| 7,330 83,675 
—_—* 49,119 
ARKANBAS.. 31,582 


57 3,793,988 


318d 
e towns 


ndsince 








Total American........... 3,241,641 3,273,387 3,506,157 3 


East Indian, Brazil, ée.— 


Liverpool stock...........-... 


+200 1,407 
487 1,083 
438 409 
000 678,000 
2,000 445 


232 


7,000 
000 776,000 


1894. 


5 


9. 
7 


135 


(Vou, LXUL 
24,000 
44,232 


597,200 550,200 
44 


22,000 
200 
00 1,526,200 1,373 


30,200 5738 
3) 

000 

000 

814 


30.570 bales more 


000 820 


GEORGIA... 
. 


000 46 


tocks have decreased 


eek last yeara 


1895 
,691 bales more than for same time 


63,000 


5, 
11,220 


Augusta, oes 
Columbur, 
Macon, 
Rome, ene 
Louisville,net KENTUCKY. 
Shreveport, LOUISIANA. 
Columbus, MISSISSIPPI, 
Greenville, ” see 
Meridian, 
Natchez, pi 
Vicksburg, * 
Yazoo City, 1 oun 
8t. Louis, MIssouRI... 
Charlotte, N.CAROLINA 
Raleigh, a 
Cincinnati, 
Columbia,t 
Greenwood, 
Memphis, 
Nashville, 
Brenham, 
Dallas, 
Houston, “ 


969,253 1,138 
484 471,914 408 


66,000 


d. 
i] 


000 
000 133,000 136 


603,000 948 
7 530. 
5154 9d. 
65) 44. 
1e 
1«é 


The receipts at all th 


1896. 


597,000 943,000 769,000 
19,000 


6 
485,000 810,000 633, 


824,000 501 
1,135,814 969 


249,000 


413g0d. 


3 























1,135 
502. 


ool 
ork. 
, Liverpool 


rpool 
Mvedeces 


, Live: 
i 


Tinnevelly Good, L' 


G...26 


rpool.. 


e@ 


i 


1.....bales. 
By 


foc wmenewesaee 


tfur Europe 


loa 
Amer.cotton afloat for Europe 


Eg 


an stocks.... 
Live 
New ¥ 


d 


Broach Fine, Liver 
51,746 bales as compared with the same date 


es 
8. CAROLINA 
7 


041 bales more thansame w 


ro 
land, 
land, 

Brown 


{ndia cotton a 


> 


000 bales. 


The above figures indicate a decrease in the cotton in sight 


to-night of 


TENNESSE E.. 


the week 44.198 bales and are now 


Brazil, &c.,afit.for E’pe 


ik at Antwerp............. 

t, 
Stock in United States ports . 
8tock in U. 8. interior towns.. 
United States exports to-day. 


8tock at Havre. . 


TEXA®....... 

e one 2,336 
ost 55,833 
Total, 31 towne ......!229,345 |2,374,601 185,147 


Total visible supply....... 3,556,841 3,603,587 3,8 
Of the above, totals of American and other descriptions are as follows: 


Total visible supply ...... 3,556,841 3,608,587 3,852,3 


Total Great Britain stock. 


Stock at Hamburg............ 


Stock at Bremen 
Total East India, &c...... 


Total Continental stocks.. 
Total American. 


Total Eu 
AT THE INTERIOR Towns the movement—that is the recei 


4° 
45 
(ay~ The imports into Continental ports the past week have 


American— 


Liverpool stock.........bales. 





1,889,000 1154,416 | 471,914 





of 1895, a falling off of 295,516 bales from the corresponding 


date of 1894 and a decrease of 237,147 bales from 1893, 


























week and the stocks to-night. and the same items for the 
corresponding period of 1895—is set out in detail] below. 


* Last year’s figures are for Newberry, 8S. CO. 
The above totals show that the interior s' 


United States exports to-day. 


Continental stocks... 
india afloat for Euro 
Egypt, Brazil, &c.,a 


been 113, 


EgyptG 


ood 
Peruv. Rough Goo 


United States interior stocks. 
London stock... 


American afloat for Europe.. 


Stock at Live: 

Stock at London.............. 
Stock at Amsterdam ..... .... 
Stock at Rotterdam ...... .... 
Stock at Marseilles. 

8tock at Barcelona. 

Stock at Genoa. . ‘ 
Stock at Trieste............... 
Continental stocks............ 
United States stock.. 
Middling Up 

Middling 


Stoo 








than at same period last year. 


during 








Market, Prices and Market, 
Sales o Range and 


DAILY PRICES AND SALES 
FUTURES. Total Sales. if 


February. 


Tt 
The 


OF FUTURES FOR EAOH MONTH. 


May. June. 








November. | December. | January. April. July. August. 
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Saturday, Nov. 14— 
Sales, total. 
Prices paid (range) 
Closing..... 


Monday, Nov. 16— 
Sales, total. 

Prices paid (range) 
Closing. 


Tuesday, Nov. 17— 
Sales, total. 

Prices paid (range) 
Closing....... 


Wednesd’y, Nov.18— 
Sales, total. 
Prices paid (range) 
Closing. 


Thursday, Nov. 19— 
Sales, total. 

Prices paid (range) 
SEONG ccccccccces 


Friday, Nov. 20— 
Sales, total. 
Prices paid (range) 
Closing. 


Steady. 
122,300 
764@ 8°05 
Steady. 


Lower. 
262,300 
7°48@ 7°98 
Quiet, 


Firmer. 
162,600 


752@ 7-99 


Steady. 
Depressed. 


Irregular. 
261,500 


7'35@ 7°83 


Steady. 


Av’ge.. 
nm a 
764— 7°65 


Av’ge.. 7°53 
1,900 

T48@ 7°54 

7'49— 75u 


Av’ge.. 7°53 
300 

752@ 7°53 

753— 7d4 


Av’ge.. 7°50 
700 
740@ 7°58 


Av’ge.. 7°40 
100 

— @ 7°40 

7:39— 7°41 


Av’ge.. 7°35 
200 


| 7°34@ 7°35 


741— 7°43 


7'38— 7°40) 


Av’ge.. 7°68 
6,900 

764@ 7°72 

767— 7°68 


753— 7°55 


Av’ge.. 7°56 
7,900 

7T52@ 7°59 

757— 7°58 


Av’ge.. 7°52 


742— 7°43 


Av’ge.. 7°40 
15,500 

7'35@ 7° 

7-42— 7°43 


Av’ge.. 7°40 
11,900 

7TR26@ 7°44 

743— 7°44 


Av’ge.. 7°78 
47,100 
775@ 7°84 
7'78— 7°79 


Av’ge.. 7°64 
117,400 
760@ 7°71 
7°64— 7°65 


Av’ge.. 7°67 
56,200 

7'62@ 7°69 

7'67— 7°68 


Av’ge.. 7°63 
98,900 
752@ 7°74 
752— 7°33 
Av’ge.. 7:50 


105,200 
7'44@ 7°55 





752— 7°53 


| 
|Av’ge.. 7°49 


57,600 
| 745@ 7°54 
752— 7°53 


Av’ge.. 7°86 
1,200 

783@ 7°88 

7'85— 7°86 


Av’ge.. 7°71 
7,200 

766@ 7°76 

TT1— 772 


Av’ge.. 7°73 
3,600 

771@ 7:75 

774— 7°75 


Av’ge.. 7°67 
7,800 

759@ 7°78 

7359— 7°60 


Av’ge.. 7°56 
7,700 

7T51@ 7°61 

758— 7°6u 


Av’ge.. 7°56 
5,800 

7'52@ 7:59 

7°58— 7°5y 


Av’ge.. 7°91 
46,600 

7'88@ 794 

7:92— 7°93 


Av’ge.. 7°78 


7°81— 7's2 


Av’ge.. 7°75 
95,200 

7°65@ 7°87 

7°65— 7°66 


Av’ge.. 7°63 
98,200 

757@ 7°68 

7°66— 7°67 


Av’ge.. 7°62 
70,200 

7'58@ 7°68 

7°64— 7°65 


Av’ge.. 7°97 
3,200 

795@ 7:99 

797— 7°98 


Av’ge.. 7°85 
3,400 

7'81@ 7°87 

7'83— 7°84 


Av’ge.. 7°84 
1,300 

7°82@ 7°87 

7°85— 7°87 


Av’ge.. 7°81 
1,200 

770@ 7°85 

770— 7°71 


Av’ge.. 7°70 
2,400 

765@ 7°73 

770— 7°71 


Av’ge.. 7°67 
4,100 

7'64@ 7°72 

769— 7°70 


Av’ge.. 8°00 
15,400 
798@ 8:03 
8'02— 8:03 


Av’ge.. 7°88 


7'88— 7°8y 


Av’ge.. 7°88 
14,600 
7'34@ 7°92 
790— 7°91 
Av’ge.. 7°88 
19,300 
775@ 7°95 
7°75 -— 7°76 


Av’ge.. 


7V73— 7°74 


Av’ ge. . 


Av’ge. 8°04 


1,800 
802@ 8°06 
8°05— 8:07 


Av’ge.. 7°93 


7,900 
790@ 7:97 
791— 7:92 


Av'ge.. 7°92 
7 


7-78@ 7°98 
7'78— 7°80 


Av’ge.. 7°78 


5,500 
772@ 7°80 
777— 779 


Av’ge.. 7°75 


3,000 
772@ 7°79 
776— 7°73 


Av’ge.. 8°05 
100 

8050 — 

8°08— 8°10 


Av’ge.. 7°95 


3,600 
7°94@ 7°98 
7'94— 7°96 


Av’ge.. 7°94 
10,200 

791@ 7:99 

797— 7°96 


Av’ge.. 7°97 


7,100 
795@ 8:00 
7°81— 7°83 
Av’ge.. 7°79 

3,800 
7'74@ 7°83 
7'80— 7°81 


7°30— 7°81 


Av’ge..—— 


= @ = 
7°81— 7°83 


iven at bottom of table. 


ce of futures each day for each month. 
following the abbreviation “‘Av’ge.” 





Total sales this week 
Average price, week 





1,229,200 


3,200 
7°46 


81,000 
752 


482,400 
7°62 


33,300 
7°68 


449,600 
7°75 


15,600 
7°31 


106,500 
7°35 


28,2 
791 


28,800 
7°92 


500 
8°00 


We have included in the above table, and shall continue each 


give, the average pri 
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Sales since Sep.1,’96"| 11,726,600 














“Includes sales in September, for Seotember, 15,100: September 


October, for October, 384,800. 
THE VISIBLE SUPPLY OF CoTTON to-night,as made up by cable 


and telegraph is as follows. The Continental stocks, as well as 


























(ag~ For exchanges see page 934. 





369,000 | 2,201,700 | 5,746,900 217,600 | 2,012,700 | 75.200 491,500 160,700 47,800 500 


the United States. including in it the exports of Friday only. ' Sept. 1 they are 43 


figures for to-night (Nov. 2), we add the item of exports from | havebeen 54 





those for Great Britain and the afloat are this week's returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complet® 





will be found under each day 
average for each month for the week is also g 


week 
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UOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS. — 





WEATHER Ré&ports BY TELEGRAPA —Our advices by tele- 


Below are closing quotations of middling cotton at Southern | praph this evening from the Sou’h indicate that the weather 


and other principal cotton markets for each day of the week. 


during the week has in general been very favorable for the 





_ | QLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Week ending 


gathering and marketing of cot’on. There has been little or 
no rain, and the temperature has as a rule been satisfactory. 








Nov. 20. | Satur. Mon. Tues, | Wednes.| Thurs. Fri. 
7g 7g 7% 733 7516 74 
733 7 7516 7516 7316 74 
74 78 Tlie The 7 7 
7316 78 Tlig 7 6'516 616464 
74 78 7 7 7 8 
7% 74 7 74 =| -7%4 74 
7716 7516 74 714 716 76 
8 8 7% 7% Tllig Tlhig 
77. 753 75g 75g 75. 75, 
84 8 8 71016 7916 773 
73g 74 74 7M 78 
738 738 74 714 7316 7g 
733 733 74 751g 7316 7516 
7s Ts 733 7 74 
753 733 738 738 733 74 
753 753 753 738 733 733 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





tm 22... ee 6% | Eufaula........ 67% | Natchez....... 71 
Qpemte n-ne OS tke Mi, «= Os | Raleigh... — 
Columbus, Ga. 6% | Montgomery... 6% | Selma..... .... % 
Columbus, Miss 61g | Nashville ....06 7 |Shreveport..... 6% 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 





Week | Receipts at the Ports. | St'k at Intertor Towns.| Ree’pts from Plant’ns, 
1895, | 18v6, 





Ending |"isua. | 18¥0. | 1896. | 1894, { 6. | 1806. | 1804. 


345 ,098/379,697 
















Oct. 16...../394.151 28,65%/ 337, 77 | 233,808) 265,191 | 415,409 427.627 
*  93....,|400,676 295,438 330,571 274.205 | 325.574 | 447,355) 441,043] 352,821 | 361,937 
© 80..0.(431.445 251,087 324.737 323,725) 364,904 | 448,288) 480,903) 200,507 /325.670 
Nov. 6. 662 197,931 304,983 371,127/415,175 461,240) 144,064) 248,112) 317,044 
“  43.....|871,462 229,749 282,700 402,219] 451,026 155, 86, 102.554 | 265,600 286,743 


.)951,942 212.429 315,717 408.438/471.914 502.4841 368,161 233.317 359,915 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1896, are 3,623,335 bales; in 
1895 were 2,700,231 bales; in 1894 were 3,734.899 bales. 

2.—That aithough the receipts at the outports the past week 
were 315,717 bales, the actual movement from plantations wa- 
359,915 bales, the balance going to increase the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 233,517 bales and for 1894 they were 
358,161 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We _ below a statement showing the overland movement 
fo. th3 week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but al! 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Nov. 20 
and since Sept. 1 in the last two years are as follows. 


1895. 








1s96. | 








November 20 A | ; 
“i | | Since | Since 
| Week. | gem. 1, | Week. | gent 1 





























Shi — 
Via St. Louis 20,523; 197,868) 27,926) 195,440 
Lae 12,273} 100,866) 10,806 89,461 
Via Parker City.. ‘ 1,124 7,169 659 8,299 
Via Evansville... .... conscsenes|  sacas- a ~cnecsilh:| . demi 
_ eaarersess 3,340) 55,640) 11,089) 59,227 
SS eee 3,959 43,506) 2,690 21,981 
Via other routes, &o.... ........ 4,119 39,244| 2,763 24,209 
Total gToss Overland.......... 45,338) 444,402) 55,933) 398,617 
Deduct apneate- 
Overland to N. Y., Boston, &..| 13,266} 96,003) 9,501 65,908 
Between interior towns......... 156 1,385 7 1,569 
Inland, &¢., from South......... 1,388 13,409} 2,299) 16,495 
Total to be deducted....... e«-| 14,810) 110,797) 11,897| 83,972 
Leaving total net overland*..| 30,528) 333,605) 44,036] 314,645 





* {neluding movement by rail to Canada. 
The foregoing shows that the week’s net overland movement 
his year has been 30,528 bales, against 41,036 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 18,950 bales. 


1896. 1895. 








In Bight and Spinners’ 
Takungs. Since Since 


Week. | gent, 1. | Week. | gent. 1. 














Recetpte at ports to Nov. 20....../315,717/3,241,445/212,429|2,261,017 
} a overland to Noy. 20.......... 30,528) 333,605) 44,036) 314,645 
uthern consumption to Nov. 20} 23,000] 227,000} 22,000] 235,000 
in Total marketed ..... nas ceeees |369,245/3,202,050/278,465 | 2,810,662 
terior stocks in excess.-.-. .... 44,198) 381,890) 20,888] 439,214 
Came into sight during week. 413,443 299,353] .... 
Total in sight Nov. 20.........|  -.c-s- 4,183,940] ...... 3,249,876 

















North’n spinners tak’gsto Nov.20 54,154| 597,178| 79,062) 617,527 


a It will be seen by the above that there has come into sight 
uring the week 413,443 bales, against 299,358 bales for the 





Our Cuero, Texas, correspondent reports that a fair top crop 
is assured in that section as a result of favorable rains in 
October and absence of frost. 

Galveston. Texas.—The weather has in general been favor- 
able for farm work the past week and planters have made 
good progress in preparing land. The ground is in good con- 
dition and ploughing well advanced. Some farmers have 
their land all ready for spring crops. Dry weather has pre- 
vailed all the week. ‘he thermometer has averaged 64, 
highest 74 and lowest 55. 

Palestine, Texas.—Cotton is being marketed rapidly. We 
have had no rain during the week. The thermometer has 
averaged 62, the highest being 79 and the lowest 46. 

Huntsville, Texas.—There has been no rain during the 
ory The thermometer has averaged 60, ranging from 40 
to 80. 

Dallas, Texas.—The weather has been favorable for farm 
work and planters are busy plowing and gathering remnants of 
the cotton crop. We have had no rain during the week, The 
thermometer has ranged from 35 to 79, averaying 57, 

San Antonio, Texas.—The weather has been dry all the 
week but favorable for farm work, Average thermometer 64, 
highest 80, lowest 48. 

Luling, Texas.—We have had rain on one day during the 
week, to the extent of two hundredths of aninch. The ther- 
mometer has averaged 62, the highest being 81 and the 
lowest 44, 

Columbia, Texas.—It has rained on one day of the week, 
the rainfall being three hundredths of an inch, The ther- 
mometer has averaged 63, ranging from 44 to 82: 

Cuero, Texas.—The favorable rains of October and freedom 
from frost have insured a fair top crop. The output from 
gins 1m this section will be greater this year than last. We 
have had rain on one day during the week, the precipitation 
reaching five hundredths of an inch, The thermometer has 
ranged from 42 to 82, averaging 62. 

Brenham, Texas.—There has been rain on one day the past 
week to the extent of seven hundredths of aninch. Average 
thermometer 64, highest 82 and lowest 46, 

Temple, Texas.—Cotton is still coming in. Weather has 
been favorable for plowing, as it has been dry all the week. 
The thermometer has averaged 59, the highest being 80 and 
the lowest 38. 

Fort Worth, Texas.—The cotton crop is mostly all gathered. 
The weather has been very favorable for farm work. We 
have had no, rain during the week. The thermometer has 
averaged 56, ranging from 34 to 78. 

Weatherford, Texas.—Dry weather has prevailed all the 
week, The thermometer has averaged 55, the highest being 
78 and the lowest 32. 

New Orleans, Louisiana.—The weather has been dry all the 
week. Average thermometer 66. 

Shreveport, Louisiana.—We have bad no rain during the 
week, Tho thermometer has averag d 63, the highest being 
78 and the Jowest 38. 

Columbus, Mississippi.—Dcy weather has prevailed all the 
week, The thermometer has averaged 64, ranging from 40 
to £0. 

Leland, Mississippi.— Frost has killed the topcrop. Bolls 
are rotting. Wehave had no rain during the week. The 
thermometer has ranged from 31 to 84, averaging 51°7. 
Vicksburg, Mississippi.-We have had only a trace of rain 
the past week, Average thermometer 64, highest 82 and 
lowest 40. 

Little Rock, Arkansas.—We have had dry weather all the 
week, The thermometer has averaged 59, the highest being 
78 and the lowest 36. 

Helena, Arkansas —Cotton is nearly all picked and labor is 
returning totown. Dry weather has prevailed all the week. 
The thermometer has averaged 56'5, ranging from 32 to 73. 
Uemphis, Tennessee.—We have had no rain the past week. 
The thermometer has ranged from 37'7 to 75, averaging 58°4. 
Nashville, Tennessee.—Rain has fallen very lightly on one 
day during the week, the precipitation being too small to 
measure, Average thermometer 53, highest 74, lowest 30, 
Savannah, Georgia.—Dry weather has prevailed all the 
week, The therm >meter has averaged 61, ranging from 41 
to 77. 

Augusta, Georgia.—1t has been dry all the week, The 
thermometer has ranged from 34 to 78, averaging 57. 

Mobile, Alabama,—The weather has been dry all the week. 
The thermometer has averaged 63, the highest being 80 and 
the lowest 39. 

Montgomery, Alabama.—The weather hes been dry all the 
week and warm for the season. The thermometer has aver- 
aged 58 and ranged from 45 to 71. 

adison, Florida,.—We have had no frost yet sufficiently 
severe to injure the top crop. There has been no rain during 
the week. Average thermometer 68, highest 75 and lowest 60. 
Charleston, South Carolina.—Thrre has been rain on one 
day of the week, the rainfall being three hundredths of an 
inch. The thermometer has averaged 61, the highest being 
75 and the lowest 45. 

Stateburg, South Carolina.—We had a thunderstorm on 


Same week of 1895, and that the increase in amount in sight | one day of the week, the rainfall being eighty hundredths of 





to-night as compared with last year is 934,064 bales, 





an inch, Frost occurred on two days, on low grounds. It 
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has been dry all the week. The thermometer has averaged 
57°7, ranging from 37 to 74. 

Wilson, North Carolina.—We have had rain on one day 
during the week, to the extent of fifty-nine hundredths of an 
inch, Average thermometer 54, highest 76, lowest 30. 

The following statement we have also received by telegraph, 








showing the height of the rivers at the points named at 
8 o’clock November 19, 1896, and November 21, 1895. 
|Nov. 19, ’96.| Nov. 21, ’95. 
Feet. Feet. 
New Orleans..........- Above zero of gauge. 34 31 
Memphis ..... biedssebed Above zero of gauge. 55 *2°3 
Masbville..............- Above zero of gauge. 23 2-2 
Shreveport ............. Above zero of gauge. *0'8 11 
Vioksburg.............. Above zero of gauge. 4°4 *50 





* Below zero of gauge. 

Inp1Ia CoTTON MOVEMENT FROM ALL PorRtTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Nov. 19. 

BOMBAY RECBIPTS AND SHIPMENTS FOR FOUR YSHRARS. 























Shipments this week.| Shipments since Sept. 1. Receipis. 
Year| Great | Conti- Great | Conti- This Since 

|Brif’n. nent. | Total. | Britain| nent. | Total. | Week.| Sept. 1. 
pees Gee | nadia 1,000| 63,000} 64,000/20,000! 103,000 
1895] ...... 7,000) 7,000} 1,000) 64, 65,000/41,000} 177,000 
1894) .... | ...... |<... | 5,000) 17,000! 22,000) 6,000) 37,000 
1893} 1,000| ...... | 1,000} 6,000) 55,000) 61,000|13,000) 106,000 








According to the foregoing Bombay appears to show 
a deorease compared with last year in the week’s receipts of 
21,000 bales and a decrease in shipments of 7,009 bales, and 
the shipments since Sept. 1 show a decrease of 1,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of September, for two 
vears, has been as follows. ‘‘ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 












































d 
Shipments for the week. | Shipments since Sept. 1. 
Great | Oonti- | G@reat 
Britain.) nent. | Total. | Britain, |Qontinent.| Total. 
eeen 1,000 1,000 2,000 7,000 9,000 
2,000 ecocce J 4,000 4,000 8,000 
1,000 ecco 1,000 9,000 10,000 19,000 
encase eccce | ceccce 11,000 10,000 21,000 
| 
éuneen 2,000; 2,000) 10,000 23,000 33,000 
eseeee 3,000; 3,000 13,000 21,000 34,000 
\—— 
,000} 3,000 4,000} 21,000; 40,000} 61,000 
2'000 | 3.000! 5,000| 23,000! 35,000! 63;0U0 
EXPORTS TO EUROPE FROM ALL INDIA. 
Shipments 1896. | 1895. 1894. 
toall Europe) This Since | This Since This Since 
from— week. | Sept. 1. week. | Sept. 1. week. | Sept. 1. 
Bombay ......| | ....-- 64,000} 7,000! 65,000] ..... | 22,000 
All other po 4,000 61,000; 5,000' 63,000) 1,000 52,000 
Total .. 4.000) 125.000; 12,000| 128,000! 1,000! 74,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange: 
ments we have made with Messrs. Davies, Benachi & Co., o f 
Liverpool and Alexandria, we nw receive a weekly cable of 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding weak of the nrevians two yaars. 











Alexandria, Eaypt, | | - 
November 18. ° 1896. 1895. || __ 2894. 
Receipts (cantars*).... y } 
This week............ 340,000 250,000 || 250,000 
Since Sept. 1..... lenin 2,245,000 2,181,000 || _1,438,000_ 
| This | Since |! This | Since || This | Since 
week. Sept. 1.\| week. |Sept..1 


week. Sept. 1. 








Exports (bales)— | | | | 
To Liverpool ....... 19,000,110,000 9,000 108,000) 22,000) 80,000 
To Continenti.......| 9,000 66,000'|16,000 70,000 || 16,000) 83,000 


fotal Europe... ...|28,000 176,000 | 25,000, 173,000 38,0001163,000 


* 4 cantar 's 98 pounds 

' Of which to America in 1896, 4,493 bales; in 1895, 13,517 bales; in 
1894, 5,518 bales. 

MANCHESTER MARKET.—Our report received by cable 
to night from Manchester states that the market is s+ ady for 
yarns but du!l for shirtings. The demand for both home 
trade and foreign markets is poor We give the prices for 
to-day below and leave these fc r previous weeks of this and 
last year for comperison: 











1895. 


























1896. | 
814 lbs. Shirt-|Oott’n| 814 lbs. Shirt-| Oot?» 
328 Oop. |ings, phase Mid. | 328 Oop. |ings, common| Mid 
t. to yinest. | Upids| Twist. to finest. Upla 
— => —_— es | omen | cme ae: —- 
a. ad. js. a 8 da.j a. | a is a. is a. 
00.16'653 @79 |4 5192611 | 474 |615,g071g |4 719611 | 42%s9 
“ i | 
* 23 6's @7% 4 5 @610%9) 4153.6% @7% |4 6 @610 | 458 
30 653 @7'9 4 5 @6 10'9| 4!73.6% @71g |4 6 @610%9| 42539 
Nov. 6 6% @7%14 |4 5's@ 611) 4173,6% @719 |4 6 @610%9| 42%59 
“ 13 61%4g07% |4 5490611 | 419, 16% @7% |4 5 @6 9 | 410 
“ 206% @74 '4 5 @61019| 413-5653 @733/4 41926 8 | 49.6 





Sza ISLAND COTTON MOVEMENT.—We have received thiS 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 








7 SS 
receipts for the week endiny to-night (Nov. 20) and since 


Sept, 1, 1896, the stocks to-night, and the same items for the 
corresp »nding periods of 1895, are as follows, 





























1896. | 1895. | tock 
Receipts to Nov. 20 This Since This Since | 
week. |Sept. 1.| week. | Sept. ‘.| 1896. | 1895, 
Savannah ............---. 5,075| 39,874| 5,323| 40,329 21,744'13,90) 
Charleston, &o........... 761, 6,773| 561} 4,934) 5,301 2’302 
Florida. &6............--- 304) 1,107) 219] 1,743) '907| 2/010 
Ee 6,140) 47,754! 6,103! 47,011 27,952/18,113 





The sports (or ons weak on iing Cais eveniag reach a total 
of 3,895 hales, of which 3,009 bales were tc Great Britain, 9¢ 
to France and 890 to Reval, and the amount forwarded 9 
Northern mills has been 3,255 bales. Below are the exports 
for the week and since September 1 in 1896 and 1895. 


Weex Ending Nov. 20.) Since Sept. 1, 1896 |North'n Mil . 
}-—_ 









































Exports 
from— | Sritn.| een | Total. | Sritn.| ae. | Total. | Week, |gove's 
S’vann’h, &o| 2,403] 800) 3,203] 4,281| 2,476] 6,757| 2,596) 7,016 
Oharl’t’n,&0| .7.... sual: onal 709) .co.a0 709| '355| .'533 
et am Beams: mane: Binoy nee: Passe | 304} 1,107 
New York..| 606} “"6| “693| 5,004) 1,443) 6446) 0.) 2 

S sage: Ties laa ee ee ane 
Baltimore ..| “1-.--| 2... = pene Yl. -| “i68| 103) ---—| 
Total. ....| 3,009] 886] 3,895|10,074| 4,020|14,094) 3,255) 8,656 
Total 1895_.| 5,401) 99] 5,500114,025| 3,333)17,358) 2,555/11,945 





Quotations Nov. 20 at Savannah, for Floridas, common, 
10c.; medium fins, 12!gc.; choice, 15%¢c. 

Jharleston, Carolinas, medium fine, 20c ; fine, 2'c.; fully 
fine, 24c. 

EXcHANGES.—The following exchanges have been made 
during the week: 
*25 pd. to exch. 200 Jan. for June. | ‘07 pd. to exch. 200 Jan. for Feb. 
"25 pd. to exch. 700 Deo. for Mch. | ‘14 pd. to exch. 500 Jan. for Mch, 
‘10 pd. to exch. 100 Mch. for May. | ‘27 pd. to exch. 500 Nov. for Mch 
25 pd. to exch 500 Jan. for May. | *10 pd. to exch.12,000 Dee. for Jan. 
‘24 pd. to exch. 490 Jan. for May | ‘13 pd. to exch. 1,400 Jan. for Mch. 
*04 pd. to exch. 2,300 Nov. for Dec. | *LL pd. to exch. 100 Deo. for Jan. 
28 pd. to exch. 200 Jan. for June. | *24 pd. to exch. 300 Dec. for Mech. 

Exports OF Cotron Goons FROM Gaeat BRITALN.—Below 
we give the exports of cotton yarn, goods, &c.. from Great 
Britain for the month of October and since January 1 in 
1896 and 1895, as compiled by us from the British Board 
of Trade returns, It will be aoticed that we have reduced 








the novement all to pounds. - 

| Yarn 'Thread.| Cloth, Total of All. 
000s ométted. | ~ isa a 

| 1898. 1895. | 1896. 1895. | 169@, | 1895. 1896. 185. 


| 











Lbs. Los. | Lbe 


Lbs. | Lbs. | Yds. | Yds. | Lbs. ‘ 
106,887| 114,642 


January .....| 22,696| 25,052] 437,480) 465,164 84,131 89,54 
february....| 21,4¥1 21,507 453,009, 400,697) 87,117; 77,172, 103,538, 98,770 
March ....... 23,94» 24,840) 441,044! 415,025] 84,990) 80,000, 103,939 104,840 
Pot.lst quar.) 68,066  7),480) 1,332,433) 1,280,886)256,238 216,763] $24,304 318,252 
ee ee | 93,40#) 24,042/ 401,347/ 402,088) 77,292) 77,431/ 100,008) 101473 
UEP .ccee cece 21,756) 25,186) 389,01¢) 899,493) 74,81) 76,911) 96.567 102,077 

107,533 88,337 





Iane.........| 23,678! 19,746) 436,053 356,088) 83,857) 68,597 





Cot. 2d quar.’ 68,540 68,918) 1,226,470) 1,157,59, 235,960 222,961) 304 800 201,887 
| | { 

SULY..ccccccece | 23,573) 21,858) 483,985! 476,447 93,073 91,766) 118,646 113,624 

«| 22,4044 23,042) preys 432,087 92,71% 83,21~) 115,123 106,260 

3eptember.. 22,202) 22,003) 417,002! 414.476 85.62) 79,827) 107,994) 101,420 


Pot. $4 quar.| 68,279| 68,003) 1,413,12/ | 1,323,030 271,454 |251,811| 339,763| 321,804 
| | 




















letoder. ....) 23 489! 24,878! 419,049! 442.847! 80.584) 85 201 104,055) 110,160 
@tockings and socks............. Aaibat sobs semenitadub bieeesealichiy 691, 1,084 
BaMary Articles ........000-c00 sssceerecescce-ccscceee sees seseces.| 91,095} 19,800 

Total exports of cotton manufactures......... ...-. 1,095,010 1,062,046 





The foregoing shows that there has been exported from the 
United Kingdom during the ten months 1,095.010,000 Ibs. 
of manufactured cotton, against 1,062,946 ,0U0 Ibs, last year, oF 
an increase of 32,064,000 lbs. 

A further matter of interest is the destination of thee 
exports, and we have therefore prepared the followit 
statements, showing the amounts taken by the principa 
countries during October and since January 1 in each of the 
last three years: 


BXPORTS OF PIECE G9ODS AND YARYS TO PRINCIPAL COUNTRIES IS 
OCTUBER AND FROM JANUARY 1 TO OCTOBER 31. 





Piece Goods— Yards. October. j Jan, 1 to Uct. 31. 


(0008 omitted.) 





| 1806. | 1845. | 1864. | Inve, | 1895, | 180% 
me | 









































i TID: 0 -iccs 0gen cones 177,038] 177,4:32 242,999 1,424,131 1,697,958) 2,182,534 
Turkey, Egypt and Africa... | €8,61%) 70,-25 83,058 565,169 5.905] 671,82 
Jhina and Japan............+. 44.821) 56.417 27,548, 5H0,056 439 
farope (except Turkey) «| 23,735] 22746 19.695) 242.515 233,519 
Jouth America ......... «| 48.308) 64114 55,603) 519144 445,729 
North America .......... *| 27.444] 28'090 30.4.0) 244,200 271.386) 220. 
All other countries .... ..... 24,031) 28 76u) 26.148| 431,271 305,909 258,150 
Total yards.............. 419,049/442,847 485,56) 4,391,075 4,204,361 4,430,971 
WEN PD sic. « ccscsdaes £4,101] £4,099, 24,363] £43,0N7) 238,787) £422) 

Yarns— Lbs. 

(O0Us omitted.) , 
dolland.. 2,623' 3,220] 27,283 27,886) net 
Germany. 4,372) 4.465] 46,721, 40,204 boy 
Oth. Burove (except Tur 5,041! 4.445) 37,037) 44,581 baer 
Bast Indies... 3.913) 4.909] 41/879) 38,830 ae 
China and J 3.075) 1,609] 291173) 26,270] 2180 
Turkey and 2.153! 2'4¥5| 15,005, 20.656 Fei 
4ll other coun 1502 1,377| 14,185) 14,246) 1 

22,044| 22,520| 207,283, 213,173) 195,008 
£846! e939! “ex'415 1317 $7,783 
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DoMesTIC Exports OF COTTON MANuUFacTORES,—Through 
the courtesy of Mr. W. C. Ford, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for September and for 
the nine months ended Sept. 30, 1896, with like figures for 
the corresponding periods of the previous year, and give 









































































them below: 
Quantities of Manufactures of Cot-| Month ending Sept. 30.9 mos. ending Sept. 30. 
my d  y- uncolored) Se on mer age age Naeem omeey art = a5 
exported \o— | 1806. 1895. 1896, 1895, 
1,526,027 723,869) 8,113,118) 6,783,073 
20.127 108,245 8*6,035| 1,501,527 
FTANCO...+--++--2-seneeeee seer rete aannen ay an 808 
Other countriesin Kurope.... on oath 5S 3,62 *1,t 3° 
A 10&...... « * 3,997,660) 1,653,130) 27,796,311) 5,457,397 
oe Seen See “ | 400,778 324,799) 6,034,908) 4,944,.96 
« | 1,071,147] 1,834,820] 8,585,804) 10,279,400 
bad 4,395 29,583 202.709 211,655 
. 16,250 44.956 237,306 132,5% 
Santo “ 0,312} 1,676,473) 1,005,475 
See es 3 Ming's] Sarasa! "Eotoies 
UDIIC......6+6 oe 12, B53, 2,019,892 
oo © 1Ank fan) T.8BTa86) T0040 
United States of Colombia... 37,045) 5,645, 4.3: 
ti in8S.America “ 1,620,575] 18,427,893) 20,431,403 
ulna sc epersserqconce | ears TT" 61,811,507 31,830,275 
‘osses’nsin Australasia “ eld 587.6: ¥ 
Br as India and Hast Indies “ 2,500] 2,218,049) 2,452,657 
ries in Asia and 
by A ~yamenate Asia and. | 2,431,580] _ 480,483| 13,937,869| 9,618,899 
Africa.........-- ecccccese coon $33,676) 1,135,325) 13,590,754) 7,101,285 
Other countries..... ......+... | — ceceseee 352,¥25| 4,921,786) 5,068,905 
Total yards of above..... 23,563,935) 16,011,308) 213,473,541 | 132,335,247 
Total values of above...........| $1,494,500| $044,335/§12,217,536) §7,202,7¢8 
Value per Yard........006.eeeeeses $0609) = $0500} 80572) $0551 
Values of other Manufactures of 
ited chen — $23,146 $18,440) $304,202) $215,585 
OTD .scsere coves seeeeee s * . 's 
r ~ oe ROE ee 8,965 36,680, 75 F586 755 
ce eos 81 12,603 8,034 
ther countries in Europe... 3,543 2,320 40,792, 27,97 
British North America... 91,155 173,134] 1,103,801) 1,642,147 
33,226 24,046 31,858 55,671 
| 16,871 19,471 153,058) 168,619 
.213 2,84 32,570) 80,234 
487) 47 4,137) 3.771 
4,830) 110 18,298) 2,219 
os | RM tly) fie aie 
tine Republic........ eeccesee- 13,481) 860) 535 19.2 
Brazil.... ... so eocsse 6: ccsece 4,134) 6,670) 52,280 46,234 
United States of Colombia.... 538) 2.11. 30,938 14,397 
Other countries in So. America 4,750) 4,209 42,620 21 
China........ -..... © sceccccecee 946) 8,530 140,437 53,64 
British Australasia....... 7,242) 7,311 $8,591) 64,028 
— India = mast = .. 440 3,407) 2,096 
er countries n sia an | | 
58,129 28,298 289,916, 208,865 
1,443) 11,013 21,239 29,290 
1,271 203 12,664 16,268 








Total value of other manufac 
tures of 


$286,904) $351,421 32,713,400) $3,015,192 
Agaregate value ofall cotton goods’ $1,721,484, 81,295.75" | #14 930 934 $19.297.980 


JuTe Butts, Baaaina, &c.—Lhe demand for jute bagging 
has been very light during the past week, requirements for 
this season having been quite fully met. Quotations, how- 
ever, are unchang+d at 51l{c. for 134 lbs., 51¢c. for 2 lbs, and 
6c. for standard grades in a jobbing way. Car-load lots of 
standard brands are quoted at 5lgc. for 134 Ibs., 51¢c. for 2 
lbs. and 6c. for 214 Ibs. f. 0. b, at New York. Jute butts con- 
tinue in very limited request at 11¢c. for paper quality aod 
1c. for mixing. 


SHIPPING VN! ws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
280,055 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegtaph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared. up to Thursday, 

Total bales. 
NEw xeun--He Liverpool, per steamers Justin, 155 ...Tauric, 
















* deeceteneeh sextnabiesinssneghertesnse-cascscansescsges Dgeee 
To Hull, per steamers Buffalo, 1,927....Hindoo, 1,634 ..... 3,621 
To London, per steamer [iano, 1.953...cccc0e sae aec-c00 soe 1,953 
To Manchester, per steamer Flaxman (additi»nal), 606 Sea 

Baie . «cecwcblnicin age. chountin dhcenerane. s60 pesvenasongcene 606 
To Havre, per steamer La Champagae, 600 upland and 86 
Sea Island ... ... ae <anene ate eben sae, -t (606 «cneenusene 685 
To Bremen. ver steamers Aller, 59 ..Weimar, 800.......... 85 
To Hamburg, p-r steamer Phoenicia, 200 _......... ....-.. 200 
 Sarwerp, per steamers Friesland, 358....8t. Cuthbert, eat 
To Genoa, per steamer Em, 3..0c .0c-cccccec-cnc-cee cae -s0e 3 
To Naples, per steamer Em, 614......... -s0-cec--ce-cee - 614 
SEW ORLEANS—C* Liverpool, per steamers Nicaraguan, 4,997 
-.-.Orion, 7,366....Santanuderino, 3,735.... Vesta, 6,6.0 .. 22,748 
To Manchester, per steamer Noviembre, 6,U00..... .......22 6,000 
To Dublin, per steamer Garston, 300.....0-.02 ---00-20+ -00- 300 
To Havre. per st-amers Bendi, 9,000 ...Benhead, 4,570 ... 
Stanley Hail, 11,433  . Strathecarron, 6,376.... .. © scenes Shente 
To Dunkirk, per steamer Pr dro. 4,0.0..... pak -- 4,000 


To Bremen, per steamers County of York, 3,944. ...Herr- 
mann, 5,081 ...Jeanars, *.195....Nethorfield, 6.915...... 23,168 


To Ham urg, per steamers Hi:pania, 771 ...Poloula, 2,601 


To Copenhagen, per steamer Emma, 1,253............. -..-. 1,253 

To Genoa, per stea ner Persian Prince. 4,800 ... ....... ... 4,80uU 
GAaLVESTON—To Liverpool, per steamers Aldersgate, 6,052 . 
Atlantic, 7,100 ... Ida, 4,983.... Inventor, 5, 254 Straits 

ot PIA EEEEES 

To Manchester, per steamers Clandebo: e, 1,916....Solveig, 2008 


To Havre, per steamer Hibernia, RE ene ac ae | 
To Bremen, per steamers Castledale, 6,300... Victoria, 6,801 13,101 
To rT pee per steamers R>b- rt Adamion, 80 )...Shillito, 2.908 
To Rotterdam, per steamer Vora, 369..... 2. -ss.....20escce "36: 
MOBILE—To Live pool, per steamer Mobile, 10,210.......... .-. 10,210 





Total bales 

BRUNSWICK—To Liverpool, per steamer St. Regu!us, 5,949..... 5,949 

CHaRLESTON—To Bremen, per steamer M idura, 7,344.....6 .«. 7,844 

PorT ROYAL - To Liverpool, per steamer Neto, 3,8 6 ........ -. 3,816 

WILMINGTON—To Bremen, per steamer Magdala, 11,740 ....... 11,740 
NorgFotk—To Liverpool, per steamers Bretwalda. 6,499 ... 

Olaribel, 1,343 ... Goodwin, 7,158 ...Pinner’s Point, 7,052 22,043 

To Hamburg, per steamers Nardykyn, : 00 ... Caormina, 50 550 





NEWPORT News—To Liverpool, per steamer Kanawha, 1,290.. 1,200 
=/BTON—To Liverpool, per steamers Cambroman, 1,423.... 

Lancastrian, 957 ...Roman, 1,585  ..Syivania, 1,197.... 5,562 

To Yarmouth, per steamer Y «rmouth, 145.... 22-22... .eee- 245 
BALTIMORE To Havre, per steamer Alnwick. 1,650. ... ....... 1,650 
To Hamburg, per steamers Adria, 1 6 ... Rhaetia, 799..... ° 905 

To Rotterdam, per steamer Patapsco, 30° ......... -..-.0+-- 300 
PdILADELPHIA—‘'o Liverpool, per steamer Waeslani, 684...... 684 
8aN FRANcISCO—ILo Japan, per steamer Coptic, 231.... ........ 281 
TeGal . .nccan-cnccncssn0ssens+00esecescncceesscosccnsconss cues ens SOOO 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GaLVESTON—To Liveroool—Noyv. 13-Steamer Banriigsa, 10,095..... 
Nov. 14—Steamers Marthera, 5,313; Ceutonia. 6,024 ...Nov. 17— 
Steamers Kencroy, 5,858; Comeria. 8,700; Wm. Branfoot, 4,497 
.-. Nov. 19—Steamer Titania, 6,259. 

To Manchester Nov. 16—Steamer Saloota, 3,258. 

To Hamburg—Nov. 17-Steaner Edosnbridge, 215....Nov. 18— 
Steamer frivoli, 1,454. 

To Rotterdam —Nov. 13~—Steam-r Hypatia, 250. 

New OrvéEans - fo Liverpool—Nov. 13—Steamer Saturnina, 4 900.... 
Nov. 14—8t-amer Navigator, 4,965 ... Vov. Li—4tsamer Yucatan, 
3,822...Nov. 19—Steamers Costa Rican, 5,490; Electrician, 5,800, 

To Havre—Nov. 19—Steame's Marima, 10,300; Rydal Hall, 8,850 
....Nov, 20-—Steamer Santa Fe, 6,300. 
To Dunkirk—Nov. 18—Steamer Biue Jacket. 5,019. 
Yo Bremen—Nov. 14 -Steame: Abana, 7,010....Nov. 17 -Steamer 
Leyden, 6,745. 
To Oporto—Nov. 18—Bark Allianca, 309. 
To Genoa—Nov 18—Steamer Ethi spia, 2,659. 
MosBILE To Liverpool—Nov. 16—3teamer Glen oig, 5,835. 
PENSACOLA—To LiverpoolNov. 12—Steamer Paulina (additional), 286. 
To Tampico—Nov. 17—Steamer Uto, 382. 

SAVANNAH—To Liverpool—Nov. 18—Steamer Li:more, 8,556 upland 
and 2,403 Sea Island. 

To Bremen—Nov. !4—Steamer Ross-shire, 5,514 ....Nov. 19— 

Steamer Atlantic, 4,775. 

To Hamburg—Nov. 19—Steamer Atlantic, 5. 

To Reval—Nov 14—Steamer Rioon City, 5,290...Nov. 18—Steamer 

Robinia, 4.500 upland and 800 8ea Island. 

To Oporto—Nov. 1¥—Bark Arvelina, 500, 

To Bare -lona—Nov. 14—St+amer Juan Forgas, 7.40), 

BRONSWICK—Io Marchester—Nov. 17—Steamer St. Fillans, 6,80. 

OHARLESTON— [0 Bremen -Nov. 13—S3teamer Ven 13, 3,033...Nov. L7— 

Steamer Slingsby, 9,380. 

PORT ROYAL - fo Liverpool —Nov. 17 -Steamer Cuban, 8,563. 

WILMINGTON—To Bremen—Nov. 20—Steamer Wraggoe, 9,950. 

N RFOLK—fo Liverpool -Nov. 13—Steamer Helena, 7,5 13. 

BosTton—To Livernool—Nov 12—Steamers Norseman, 1,502; Cata- 

lonia, 502 ..Nov. 16—8teamer Kansas, 630. 

To Yarmouth —Nov. 17—Steamer B >stoa, 100. 

BALTIMORE—To civerpool Nov. 11 -Steamer Vedamore, 3,421..... 

Nov. 18—Steamer Uistermore, 2,705, 

To Belfast—Nov. 12—8teamer Algoma, 200. 

To Bremen —Nov. 13—Steamer Munchen, 2,901. 

3aN sat Japan —Nov. 12—Steamer City of Rio de Janeiro, 

9 . 
Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 


RIPON City, steamer (Br.), Cormack, from Savaunah, Noy. 16, for 
Reval, with 5,290 bales of c »tton. put back into Sisvainab harbor 
the following day with cargo oa firs, Ab ut 2.75) bales of cotton 
were in the compartnents on tire. Che cargo is now beiag 
Cischarzed. 

WoORSLEY HALL. steamer (Br.), from Naw Orleans for Havre, which 
put into New York, Oct. 26, with fica io her cacg», sailed for 
destination Noy. 13. 


Ootton freights the past week have been as follows. 





| Satur. | Mon. | Tues. | Wednes. Thurs. | Fri, 





ee ada! Cae” = 
Liverpool,asked .d.)53.~211 98 53 .~31193 5gs-21 198 5g.-71 1:9 53 @l gq Osa O1 leg 














DO  cecorcactle| cece oo | cae coe sees sees 
Havre............¢.| 40@421/ 400421| 40@42t/ 40042) 400424| 40042 
DO ....-200--226| aah cone | winnie ooce eons ares 
Bremen..........d.|  45t 451 | 451 451 45t 45+ 
ee | saan a a once onne | nome 
Hamburg........d. 316 316 | 316 316 316 | 316 
Do sacove olfe sone seen | eee ones sees | coos 

Amsterdam ......¢.| 374gt 373g! 3791 374! 374st | 37 et 

Reval, v. Hamb..d. 5i¢ 5ig 51g Sig 516 | 516 
Do v.Hull...d.)  %o 930 | 939 939 %30 | %¢2 
Barcelona......- -d, | ewee some cone | omen 
Genoa..... we - +20. /13g4 O71 39/1394 O73 2/1394 @7g9| 1394 715.9) 13 44735 | 1394 W739 
Trieste...........d.| 153s 15g4 1594 15g, 15g, | 1Bg¢ 
Antwerp......... d. 316 314 316 314 316 316 
Ghent,v.Antw’p.d. Tag 739 729 739 7gq9 | 739 





1 Cents net per 100 Ibs. 
LIVERPOOL, —By cable from Liverpool we havz the following 
statement of the week’s sales, stocks, &c., at that port. 









































| oct. 30 | Nov. 6. | Nov. 13. | Nov. 20. 

ales of the week ...... -bales.| 63,000 85,000) 65,000' 62, 

Of which exporters took..../ 3,700) 3,200) 3,200 2,700 

Of which speculators took..| 700 2,800; 2,200 1,900 
Sales American...........--s00 55,000! 70,000! 55,000 56, 
Actual export. .... id nanitinis ited 2,000 9,000) 10,000 9,000 
POrwarded. ...c0c-<c020-cccccce 64,000 9,000, 74,000 76,000 
Total stock—Estimated.......| 435,000) 418,000) 525,000} 597,000 

Of which American—Estim’«t} 323,000) 303,000; 407,000 85, 
Total import of the week......| 105,000} 70,000} 190,000) 157,000 

Of which American. 7,000; 51,000) 170,000} 146, 
Amount afloat..... ... 336,000) 397,000) 390,000) 388, 

Of which American..........) 330,000 1,000 5,000! 380, 




















The tone of the Liverpool market for spots and futures each 
day of the week ending Nov. 20 and the daily closing prices 





PENSACOLA—To iverpool, per staamer Pauliaa, 4,200... 2.0. 4.200 
P To Vers Cruz, per steamer Strathdon, ,621..... .....0. --.- 1,621 
AVANNAH—To Havre, per steamer Louisiana, 4,150 uplani 
. bethe J rarer ar eee 
To Bremen, p r steamers Ardrishaig. 6,383... Elfrida, 3,600 
---.Hurworth, 6,800 ..Linda, 4,650 .......... cone. 21,933 
To Reval, per st -amer Scaw Fcll. 2,450... > 2,450 






To Genoa, per steamer Evelyn, 5,090..... 


of spot cotton, have been as follows, 
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Spot. |Saturda, Monday. | Tuesday.| Wed’day,|Thursd’y.| Friday 
eae aaa mmeat : ste 
| : Fair | 
ae. t! Quiet. | Steady Quiet. ph Supese byeinese | a= ’ 
Mid. Up!'ds. 4'739 41530 41539 4716 413 9 41339 
Sales ..... -- 7,000 | 10,000 | 10,000 10,q08 10,000 10,000 
Bpec.&exp.| '500 | 1,000 500 00 500 | ‘500 
Fotures. | E E Stead Stead Stead ‘Steady at 
} ines at casy at teady at/Steady at/Steady at Steady a 
Market, tl 2 Si de- | 1-64de- | partially | 1-64ad- | 4-6ade- | 1-64 ad- 
1:45 P. M. cline. cline. | 1-64dece.| vance. “line. vance. 
| 
ean, | Quiet Steady. Quiet. Irregular.| Quiet. (rregular. 














The prices of futures at ‘Liverpool f for each day are giv’ n 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 









































The prices are given in pence and 64th. Thus: 3 63 means 
8 sees 01 means 4 1-64d. 
| sacar. Mon. | Tues. | Wed. | whurs. Fri, 
Nov. 14 to 
Nov. 20. (12%) 1 |1:45{ 4 |1:45| 4 [1:45| 4 |1:45{ 4 |1:45/ 4 
iP. Me) P.M.|P.M.|P.M.|P. M.'P.M.|P, M. P.M.) P. M.|P.M.|P. M.|P. M. 
a | de | da. | a. | d. | a. aialala a. | 4. 
November. . 14 26/4 25/4 22/4 21/4 21.4 20/4 20/4 21/4 18\4 16/4 19|4 16 
Nov.-Deo...|4 22/4 21/4 18/4 17/4 18/4 17/4164134 14:4 13/4 16'413 
Dec.-Jan . -|4 20/4 19/4 16/4 15/4 15/4 14/4 14/4 16/4 12/4 11/4 13/4 11 
Jan.-Feb .../418 4 17/415/4 13/4 13/4 13/4134 14.4 11/4 09/4 12/4 09 
FPeb.-Marc 17/4 16/4 14/4 13.413 4124124134 10/409/411/4 09 
Moh.-April..'4 17 4164 14/4 12/4124 12/4124 14410/409/4 12/4 09 
April ay g 7g tOid sale tala nala aala aaid tele acia cola cela ce 
ay-June ../4 17/4 17/4 15/4 14/4144 13/4134 14/4 11/409)4 12/409 
June-July.. 413 4 18/4 16/4 14/4 144 13/4 13.415 4 12/4 10/4 13/4 10 
ay -hnG - 418/419)416/415)415 414/414415412411/414/411 
Aug.-Sept.. ....) ..-. een sees] coe! sees] cece] cece! voce! sece] coce| -- 
Sept -Oat weal << daisl idle Waal Sakti? cada aiteel anti nihil ectal echab bos 














BREADS TUFFS. 
Fripay, November 20, 1896 


There has continued a quiet market for wheat flour, as buy- 
ers and sellers bave been apart in their views. The latter, 
despite a weaker turn to the grain market, have held firm as 
they hold only a moderate stock and the offerings by mills 
have been small, but buyers would only trade at concessions. 
City mills have been quiet but steady. Rye flour has been 

uiet and without change, Buckwheat flour has been in slow 

emand but steadily held. Corn meal has sold slowly, but no 
changes have occurred in values. To-day the market for 
wheat flour was quiet and unchanged. 

There has been a fairly active speculation in the market for 
wheat fu'ures, but there has been a weaker tendency to 
prices. Early in the week large Russian shipments and an 
unexpected increase in the visible supply of wheat in this 
country prompted free selling by ‘‘longs” to realize profits, and 
prices declined rather sharply. Subsequently, however, there 
was a partial recovery ona demand from “shorts” to cover 
contracts, stimulated by stronger foreign advices and a 
revival of the export demand, but yesterday the market 
again turnet weaker under liquidating sales by longs. In 
the spot market shippers have been fairly large buyers, in- 
cluding about 200,000 bushels purchased for export to Aus- 
tralia. The business transacted yesterday included No. 1 
Northern Duluth at 89%¢c. f.0.b. afl at. To-day the market was 
fairly active at decliniog prices under continued liquidation 
by longs, prompted by easier foreign advices. The spot mar- 
ket was fairly active. The sales included No. 1 eA 
Duluth at 877¢c. f.o.b. afloat and No.1 hard at 907{c. f.o.b 
afloat. No, 2 red winter was quoted nominally at 93: 3£c. 


f.o.b. afloat. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHRAT. 


Sat. Mon. Tues Wed. Thurs Fri. 

November delivery.....6. 87 85% 84% 86% 855, 841g 
December delivery.....c. 88 86% 85% 87 8573 813g 
qyamary delivery..... 26. 89 87% 86% 87% 86% 85% 
elivery........ -c 91 89% 885% 89% 887% 87% 

May delivery............c. 8893 87% 86% 88 8633 847%, 


A limited amount of interest has been shown in the mar- 
ket for Indian corn futures, but prices have steadily declined 
under selling by the country and in anticipation of a heavy 
crop movement. The weaker turn to wheat values has also 
had some influence upon the market. In the spot market 
there has been a fair business transacted, as shippers have 
been buyers. The sales yesterday included No. 2 mixed at 
29c, in elevator and 303¢c. f.o.b. afloat; No. 2 yellow at 30c. 
in elevator and No. 3 yellow at 28c. in elevator. To-day the 
market further declined under free offerings induced by a 
prospective heavy crop movement. The spot market was 

uiet and lower. The sales included No. 2 mixed at 293{c. 

.0.b. afloat and No, 2 yellow at 29c. in elevator. 

OAILY OLOSING PRIVUSS OF AO. 2 MIKED Quart 


Sat Mon Tues. Wet Thurs ‘ 

November delivery.....0. 3073 30% 30 295, 23% 28% 
December cmney. ----8 3153 31% 309 30% 29% =28% 
qneery, oniaiienen ns ones ai ---- 380% 30 iesitead 
Very.....s00..- CG 34g 344g 3378 3355 32% 323g 


Oats for future delivery have been quiet and prices have 
gradually weakened in sympathy with the lower market for 
wheat and corn. Predictions of an increased movement of 
the crop also had a depressing influence. There has been only 
a limited amount of business transacted in the spot market 
and prices have weakened with futures. The sales yesterday 
included No. 2 mixed at 2214@223(c. in elevator and No. 2 
white at 2514c. in elevator. To -day tne market was dull bnt 
steady. The spot market was quiet and unchanged. The 


sales included No, 2 mixed at 221¢@22°4c, in elevator and No, 
3 white at 2514 @25léc. in elevator. 
DAILY OLOSING PRIOES OF NO. 2 MIXED OAT» 


Sat. Mon. Tues Wed. Thurs. F . 
Necember delivery.....c. 235 235, 233, 23% 22% 52% 
February delivery......0. 24% 24% 24g 24% 24 24 
May delivery...........6. 265 2638 26% 26 25% 25% 
The following are closing quotations: 
FLOUR. 


coccccccseoe UDI. * pos J H 90 ; Patent, winter....... 84 ber x 50 
3 10/| City mills extras 480 











; 730 3 25 | Rye flour, superfine.. 2900 325 
340@ 375 | Buckwheat flour..... 140@ 1 5u 
Corn me 
Z! 2000 215 
Patent, 8 pring. - 220 





ywine. 
{ Wheat flourin “sacks sells at prices below those for barrels. } 


GRAIN. 

Wheat— 6. 6. Corn, per bush— 6. 6. 
Spring, per bush.. 85 @ 93 West’n mixed...... 26199 31 
Bed winter No. 2.. 91539 9333; No. 2 mixed...... - 25%0 29% 
Red win’ a esse 76 @ O66 Western yellow... 2849 : 
Hard, No. 1..... .. 90%? 91 Western te.... 2899 31 
Qats—Mixed, per bu. 19'9@ 24 a 
White.............. 21 @ 32 estern, perbush. 42 @ 49 
No. 2 mixed......6 22488 23% State and Jersey.. 43 @ 50 
So. 2 white........ 2549 264) Barley—Western.... 43 @ 50 

Feeding. ...ce0-.0.- 33498 344 
EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 


PETROLEUM.—The exports of thes» articles during the month 
of October, and the ten months, for the past three years have 
been as follows: 
























































*(ncluding cattle and hogsin all months and years. 

Norte.—All the above figures are based on the monthly preliminary 
returnsissued by the Bureau of Statistics, and cover about 93 per cent 
of the totalexports of Dreadstuits and oil, 99 par ceut of provisions 
and nearly 100 per centof cotton. , 

The movement of breadstuffs to market as indicated in the 
statements below is furnished to us by the Statistician of the 
New York Produce Exchange. We first give tne receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Nov. 14, 1896, 
and siuce August 1, for each of the last three years: 









































Receiptsat—| Flour. | Wheat. | Corn. Oats, Barley. Rye 
Bbls.196'bs| Bush.GO /bs| Bush. 56 /bs| Bush.32 lbs| Bush, 48 lbs| Bush.56 Ibe 
Chicago..... 53,002 261,915 736.014| 1,724,901 494,600 78,239 
Milwaukee. 47,859 99,450 48,10 216,000 319,600! 38,400 
Duluth ..... 208,285) 1,002,087 6,084 60,125 217,449 24,232 
Minneap’lis 2,215} + 1,904,c00 9,600 100,850) = cecooe] ove ren 
Toledo...... 1,200 399,900 152,300 9,900 seins 23,400 
Detroit...... 14 450] 89,265 37,877 105,321 98,007] ances . 
Cleveland .. 1,949 27,638 15,119 ee Saas 
St. Louis... 29,035 258,203 555.515 142 085 97.500 20,453 
Peoria ..... 7,5 26,100) 305,100 245.850 51,100 1,800 
Kansas City ts tt 107,50° 159,000 62,000 a a ° 
Tot.wk.’96 366,616| 4,176,353} 2,024,739] 2,701,748) 1,295,246 186,524 
Same wk.’95 252,939) 7,955,501] 1,978,001} 2,863,587) 1,559,540 130,994 
Same wk.’94 410,558} 4,253,943} 1,370,580) 1,305,079) 1,115,202 66,385 
Since Aug.1. 
1806 ...... 4,689,739} 88,245,212) 57,102,277! 67.259,179] 16,972,367) 3.472,817 
1895....... 4.453.535] 94,673,917] 36,779,486] 53,427,353] 16,761,409} 1,599,389 
1894.......' 5.586.566) 83,386,964! 21,717,229! 35,435,752' 17,104,680 942,166 
The seativte of flour and grain at the seaboard ports for the 
week ended Nov. 14, 1896, follow: 
Flour, heat. Corn, Otts, Barley, Rye 
= bbla. bush. bush. bush. bush. bush. 
New York Leandses +» 186,915 1,111,200 1,157,425 1,100,300 743.750 197,175 
OED scuneedancedc’ 63,48 841.270 416,549 188,970 29.902 
ontreal. 16.580 362,056 467,007 136.095 23,545 seenee 
Philadelphia 75,051 114,674 511,468 161,196 20.800 once 
timore... 105,921 0,509 721,931 416,299 229 60.548 
Richmond... 4,05 12,520 + 17,610 os 
New Orleans - 14,048 61,951 357,025 180405 = .sccce seve . 
Total week...... 470,027 2,123.18) 3,654,791 2,15)890 823,226 254,704 
Week 1895. ..s...0. 487,007 1.074.206 2,053,618 1,267,539 263,761 22,901 


* Receipts do not induce = passing through New Orleans for foreign 
ports on through bills of ladi 

The total receipts at masta named in last table from Jan. 1 
to Nov. 14 compare as follows for four years: 








Recotpts 0 1896, 1895, 1894. 1893. 
Flour. sreveee DBI 10,496,675 15,297 027 18,165,402 17,247,957 
Wheat . sereeeeesDUBh. “61,310,164 87,784,838 52,268,580 86,612,437 
GOP cccccecosesce 84,442,048 47.215 643 40,075.923 49,938,503 
Oats . ....0...00e * 64,713,406 eee bee ake ete} 
Barley........... “* 9,335,353 74 , 
Berle. “T'  51964,212 450,771 423,785 1,087,508 
T walersin ..... 225,165.273 127,254,228 —«-187.210,28% —- 189,076,113 


1896. 1895. 1894, 
from U.S. | October. \10 Months.| October. |10 Months | October. {10 Months. 
} guiihqatibanais| Deialiy, ie cain aaaaa anit Cai 

Quantities. | 
Wheat.busb | 11,955,097, 63,730,608} 6,030, 144) 53,984.77) 7,607,737| 59,001,064 
Flour...bbis.| 1,498,365) 12,936,333) 1,444,205 | 11,706, 200) 1,542,053) 18, 221, .358 
Wheat....bu.| 18,553,729/122,044,10¢ PR, 520, 068) 106, 662,187) 14,547,026 118, 497, 275 
Gorn...bush. 12,980,731 /100,900,111 7,429,913) 43,110,115] 699,080) 87,179, 563 

Tot. bush..| 31,534,470/223,(34,217| 19,¥53, 70 149,772,282 15, 216, 216,108! 155,676, 676,838 

Values. t t ET t g t 

Wh’t & flour. 13,507,885! 87,801,245) 8,789,259) 73,891,792] 9,217,009) 84,969,5¢3 
Corn & meal. 4,100,228) $4,561,324; 3,009,822) 21,454,496 439,849) 17,635,495 
Bye......... 428,309) 1,593,430 10 ae 197 
Oats & meal 790,142} 6,779.35 26) 156,018) 1,217,259 61,831 402,706 
Barley. ...... 988,352] 4,553,688 688} 350,902 1,068,502 132,375 914,328 
Br'dstuffs....| 19,861,396 135,288, 8,984] 12,297,011] 97,622,351| 9,851,064 | 103,042,150 
Provisions *.| 14,359,230/135,851,713 13, 147,632) 125,598,555) 12,636,374/ 149,908,759 
Sotton. .....| 37,245, 408) 153,532,017| 27,898,447/127,950,545| 30,754,506) 132,871,962 
Petrol’m,&c.; 6,094, 163) 52,325,270) "b 890, 514 44,972,499} 8,768,021/ 32,853,200 

Tot. value.| 77.563,697|476,497 a 59,143, 604 | 398, 113,950] 57,009,965/419,476,179 
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The exports from the several seaboard ports for the week 
ending Nov. 14, 1896, are shown in the annexed statement: 
Whea Oorn, Flour, Uats Rye Peas, 
bus “ bush. hbis.* tok, ta buen, 
. 241.595 494,873 103,650 343,704 230,741 8,011 
e 203,832 49,298 42,500 s 
. 294,00 
45,753 
206,028 
424,842 


Boston.. -.+- 
Richmond.....- 
Philadelphia oer ia 
18 11,115 "755 
New 251,570 22,613 71,000 
Montreal 258,425 57,571 203'501 





196,718 
... 1,413,588 3,802,158 950,008 846,198 
aot me 1805 "** "980,919 1,780,011 225,688 82,638 
The destination of these exports for the week and since 
September 1, 1896, is as below. We add the totals for the 
corresponding periods of last year for comparison: 
-———0orn. 
. Week 
Nov. a 
1,457,614 15,660,626 
1,510,052 12 
; 
13,638 
5,100 
21,632 
3,309,158 


224,210 
79,409 


- -——- 


ir 
Boports for Week Since Sept. 
Ba poy fo You. 14 = 1, 1886 
een ids dom 24585 
245,085 
United Kingdo: 34'BbO 
24/167 
ee 
N. 2.6: Se 
ether countries. 1,¢21 2 tices 81,989 
Total ...cee-e0e6 350,008 2812810 1,413,588 18,266,063 .158 20,414,844 
Total 1898........ 225.088 2,631,808 "830,919 9,104,000 1,78,,011 14,963,706 
The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Nov. 14, 1896, was as follows: 


Oorn, 

bush. 

5,166,000 
33,000 


2,007,587 
261. 


Barie,. 
In store at— h. 
k.. 1,099,000 
sew Yor 10,000 
000 
1,173,000 
164,000 
141,000 


845,000 


50, 
1,003'000 
5,670,000 

47,000 


*) 1,902,000 
3III5.15.571,000 


72,000 
160,000 
9,060 


42,000 


* 8,000 
30,000 
8 000 


167,000 
161,000 
2 708,000 
2,670,000 
1,287,000 
605.000 
595,000 


10,000 
190,009 
1.981.000 
453,000 


18,085,000 
47,900 
2,406,000 
504.000 





Minneapolis. . 4 
On Mississipp! River. 
On 1,669,000 

616,000 
6,250,000 
5,912,000 
4,047,000 
8,514,009 
3,947,000 


18,195,000 
19,291,000 
4,306,000 
2,765,000 
7,320,009 


Total Nov. 14, 1896.60,958,000 
Nov. 7, 18#6.5¥,%23,000 
Tota) Nov. 16,1895 60,326 000 
T ta! Nov. 17. 1894 8° ( 
Total Nov, 18.1893. 


DRY GOODS TRADE. 
New YorE, Fripay, P. M., Nov. 20, 1896. 


The attendance of buyers during the past week has been 
fair, but considerably smaller than the preceding week, and 
there has been a quieter market on the spot in the cotton- 


THE 


goods division. As a matter of fact business has hardly 
borne out expectations even of the more conservative char- 
acter, and in a number of directions disappointme: t with re. 
sults isexpressed. The toneof the market is still steady, but 
there are no apparent indications at the close of any improve- 
ment in prices, such as were seen here and there immediately 
after the elections. The weather has been too mild for a brisk 
business in seasonable lines, whilst the weakness in the cotton 
market has been against sellers of staple cotton goods. There 
is no evidence of stocks of the latter accumulating, and ina 
number of lines the market is but indifferently ‘Sty 2 
The demand for new spring specialties has been fair. Busi- 
ness in men’s-wear woolens continues dull, but prices are 
firm. Dress goods are selling fairly. Several important auc- 
tion sales were held during the week, includiog woolen, 
worsted and cotton dress goods, silk riobons and silk hand- 
kerchiefs and mufflers, Rerults were generally satisfactory, 
but disclosed no striking feature. 

WooLEN Goops —The re-order demand for light-weight 
woolens and worsieds for men’s wear has shown no expan- 
sion during the past week, buyers still proceeding with much 
caution in taking supplementary supplies. Sellers of fancy 
all-wool goods in medium grades are not easy to deal with 
and advanced prices are occasionally asked. Some new lines 
of heavy-weight goods for next fall have been opened, but 
the display so far is decidedly limited. An occasional line 
shows an advance of about 5 per cent over last season. There 
is a light demand for fall weights for immediate delivery. 
Cotton-warp and cotton-mixed goods are dull. Over coatings 
sell slowly, as do cloakings. The latter are affected by several 
failures during the past week in the cloaking trade. Fian- 
nels and blankets are without material change. Spring dress 
ary are fairly well ordered at steady prices; fall business 
quiet, 





DomEstic Cotton Goops—The exports of cotton goods 
from this port forthe week ending Nov. 16 were 1,838 
packages, valued at $96,983, their destination being to the | 
points specified in the tables below: 


1896, | 


Since Jan. i. 


1895. 
Week. | Since Jan. 1. 


| 144) 4,295 
rit 
3,925 | 43,771 
esease | 3,729 

18,762 
8,690 
15,629 
404 
10,325 
56,118 
6,508 


~ 178,045 — 
22,370 


200,415 


NEW YORK TO NOVEMBER 16 ‘ 
Week. | 





Central Amerioa........ 
Soath America......... : 
Otner Countries. ......-..0.- | 


Re ae! 214,991 
‘ hina, via Vancouver"’....| 38,595 


mmm | —_—_———_— 
TOtAl.....00.--c00--e---2-) 1,838) 253,486 7,465 | 
* From New England mill points direct. 


The value of the New York exports for the year to date has 
been $9,505,448 in 1896 against $8,075 499 in 1895. 

The market for brown sheetings and drills has not been 
better than steady during the past week. Spot goods have 
been sold readily at current quotations and sellers have been 
less reserved on forward cuntracts, The demand has been 
moderate in all weights. Coarse colored cottons maintain a 
generally firm front. Supplies of these are small as a rule, 
Denims cannot be bought at any easier prices althouzh the 
demand continues light. Ticks, plaids, checks and stripes 
and cheviots are all quiet. Cottonades in moderate request. 
In bleached cottons very quiet conditions have prevailed in 
all grades. Prices are fairly steady but the demand is quite 
readily met. Wide sheetings, cotton flannels and blankets, 
quilts and white goods all quiet. Kid-finished cambrics 
quietly steady. Fancy prints tor spring ordered in fair quan- 
tities and a moderate business doing in dark fancies, indigo 
blues, shirtings and other reguiar lines at steady prices, 
Ginoghams continue quiet through ut. Print cloths have been 
active this week on the basis of 2°gc. for regulars, sellers re- 
fusing further bids thereat at the close, 


1896. 
Nov. 14. 
406,000 


127 | 
1,153 | 
102 | 
7,465 | 





1894. 1893. 
Nov. 17. Now. 18. 
46,000 212,000 


14,000; 
101/000 § 314,000 


Stock of Print Oloths— 
At Providence, 64 squares. 
At Fall River, 64 squares... 876,000 
At Fall River, odd sizes.... 933,000 


Total stock (pieces)....2,215,000 175,000 161,000 526,000 


FOREIGN Dry Goops.—The number of orders which have 
come to hand this week for spring supplies of dress goods, 
silks, etc,, have been larger than for some time past, but soma 
of them have failed to lead to ac:uil business. as importers 
cannot always at this late stage guarantee requisite deliveries, 
The general tone of the market is good. 


Importations and Warehouse Withdrawals of Dry Goods 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending November 19, 1896, and since 
January 1, 1896, and for the corresponding periods of last 
year are as follows: 
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Sta.k AND City Department. 


TERMS OF SUBSCRIPTION. 


——— 


Tue Investors’ SuppLEMENT will be furnished 
without extra charge to every annual subscriber of the 
OCoMMERCIAL AND FINANCIAL CHRONICLE. 

THE STATE AND City SUPPLEMENT Will also be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

Tue Street RatLway SupPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

Tue Quotation SupPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CuronicLe with the four Supple- 
ments above named are Ten Dollars within the United 
States and Twelve Dollars ia Europe, which in both 
cases includes postage. 

Terms of Advertising—; Per iuch space.) 


THE 











One time ........ onne- capced . $350)Tnr Months (13 times)..$25 00 
One Month (4 times).. 1100) Six onths (26 times).. 43 00 
Two Months (8 times).. 18 00| Twelve Months (52 times).. 58 00 


(The above terms for one month and apward are for standing cards. 








District Irrigation Laws of California Declared Valid. 
—The Supreme Court of the United States has this week 
rendered a decision sustaining the constitutionality of the 
Wright Irrigation District Law of California. This decision 
will establish the validity of numerous issues of irrigation 
district bonds, which has been in question for some time past. 
Last year the United States Circuitf Court of Southern Cali- 
fornia decided against the Wright Law, which had been pre- 
viously upheld by the Supreme Court of Califoraia. The 
Dnited States Supreme Court now sustains the opiaion of the 
State Court and reverses the decision of the Federal Circuit 
Court, 

The ‘District Irrigation Liaw” of California, popularly 
known as the *‘ Wright Act,” was passed by the Lagislature 
after a hard struggle in 1387, and was amended in 1889 and 
1891. It provides that the organization and government of 
irrigation districts shall be much the same as that of counties. 

t authorizes the districts to issue bonds for the acquirement 
of irrigation works and canals, to make assessments for the 
payment of the principal and interest of such bonds, and in 
case the assessments become delinquent to sell the property 
for their payment, 

Protection of Manicipal Bond Issues.—The system for 
the more adequate protection of municipal bond issues inaug- 
urated by the U.S. Mortgage & [rust Co., of New York is 
meeting with the success deserved. Tne company has{cer- 
tified as to the genuineness of over $6,000,00) of bonds pre- 
pared by them. By the use of its own steel plates the cost 
for printing bonds is greatly reduced, so that a small muni- 
cipality can avail itself of the system, and have its bonds 
surrounded by the same safeguards as protect securities listed 
on the New York Stock Exchange. 

Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 


Baltimore, Md.—Bond Offering.—Proposals will be received 
until November 30, at 12 o’clock noon, by Mayor Alcaeus 
Hooper, for $500,000 of 344 per cent Baltimore City improve- 
ment bonds. Interest on the loan, commencing July 1, 1896, 
will be payable semi-annually on January 1 and July 1 and 
the principal will mature January 1, 1940. This loan is part 
of an issue of $6,000,000 authorized for public improvements 
in 1892. The city does not tax its stock but pays the State tax 
on this issue. 

Further pirticulars regarding the issuance: and rate of this 
loan will be found in an advertisement elsewhere in this De- 
partment. 

Boston, Mass.—Bond Offering —Pcop sls will be received 


until 12 o'clock noon Nov. 21, 1896, by City [Treasurer Alfred 
T. Turner for the purchase of bonds of the rapid transit loan 
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to the amount of $1,500,000. Tbe loan will be issued in reg. 
istered bond certificates of $1,000 each or anv multiple of 
this sum. Interest at the rate of 34¢ per cent will be piyable 
semi-annually in April and October at the office of the City 
Treasurer, and the principal will mature in forty years from 
Oct. 1, 1896. The certificates will be ready for delivery Nov, 
25, 1896. This loanis secured by a sinking fund. 

Cambridge, Mass.—Bond Sale.—City Treasurer Wm. W, 
Dallinger has awarded $33 000 of building bonds, $75,000 of 
sewer bonds, $135,000 of street bonds, $6,090 of school! house 
bonds and $115.000 of water bonds of the city of Cambridge 
to E. H_ Rollins & Sons, of Boston, at 108 29. Six een bids 
were received for the loan. The den»mination of the s°curi- 
ties is $10,000 or any multiple of thisamount. Interest at 
the rate of 4 per cent will ba payable semi-annually and the 
principal will mature October 1, 1916. 

Cas'leton Union Free School District No. 3, VY. Y.—Bond 
Offering. —Propozals will be received until 3 ’clock P. M., 
D-cember 1, 1896, by the Board of Education for the pur- 
chase of $75,000 of 5 per cent school-building bonds. Each 
bid must be forthe entire issue. The denomination of the 
bonds will be $1,000. Interest will be payable semi snnually, 
on the first days of January and July, and the principal will 
mature at the rate of $3,000 annually, beginning 25 years 
from January 2, 1897, the date on which the securities will be 
delivered, 

College Hill, Ohio.—Bond Sale.—Oa Novemer 16. 1896, 
$5,653 44 of 6 per cent averue-improvement bonis of this 
village were sold to George Eustis & Co. at 194:76. Six bids 
were received for the loan. The securities will be issued in 
denominations of $565 each, with ths excaption of one bond, 
which will be for the sum of $568 44. The bons will be 
dated November 16, 1896, interest will be payable annually at 
the Citiz-n»’ National Bank, Cincinnati, Ohiv, and the princi- 
pal will mature in ten years from date of issue. 

Coraopolis, Pa.—Bond Sale.—On Nov, 18 $2,090 of 41¢ 
per cent water bonds to be dated D-c. 1, 1896. and t» run 
39 years, with option of call after 5 years, were sold at par. 
Interest will be payable semi-annually On June 1 and Dee, 1, 
For statement of the financial condition of the borough see 
CHRONICLE of Oct. 31, p. 807. 

El Paso Co., Colo.— Bonds Defeated—The penple of El Paso 
County have voted down the pr position to issue $84,000 of 
bonds for the purpose of erecting a new court house 

Far Rockaway, N. Y.—Bond Offering.—Bids will be re- 
ceived until November 27th at 2:30 Pp. M. by Village Treasurer 
James Caffrey at the Village Hall in Far Rockaway for 
$75,000 of 5 per cent 20-year sewer bonds, The securities will 
be dated February 1, 1896: interest will ba payable semi-an- 
pually Feb. 1 and Aug. 1 at the office of the United 
States Mortgage & Trust Company in New York City, 
and the principal will mature Februarv 1, 19'6 Either 
coupon or registered bords will be issued in denominations 
of $1,000 each, and bids must be accomeanied by a certified 
check for $1,000, Proposals must state the price off-red for 
the bonds, including accrued interest from Avugu t 1, 1896. 
The present bonded debt of Far Rockaway is $8,090 and its 
assessed valuation is $2.831,500. 

The official advertisement of this bond sale will be found 
elsewhere in this Depa~tment. 

Fort Bend County, Tex.—Bond Sale.—This county hes 
recently sold 5 per cent 49-year jail bonds to the amount of 
$20,000, 

Franklin, Ind.—Bond Sale.—It is reported that building 
bonds of this city to the amount of $25,000 have been 
awarded at par. 

Franklin, Li.—Bonds Authorized.—Oa November 16th 
the people of Franklin voted by 143 to 1 in favor of issuing 
water-works bonds for $25,000. The securities wil! b ar inter- 
est at a ra'e not to exceed 6 per cent per an:um, payable 
semi-annually, and will run for a period not t + x-eed ten 
years. Interest and principal will be payable in New York 
City. The securi'i-s will be offered for sale in a short time. 

Hamilton County, Ohio.—Bond Offering —Ro.d bonds of 
this county to the amount of $25,000 are now b-inz offered 
forsale by the Board of Commissioners. 

Lansdowne, Pa.—Bond Sale—Oa Novembh-r 18, 1896, 
$13,000 of highway-i nprovemen: and sewer b+: 's of this 
borough were sold t» Dick Bros. & Co. for $'3 23279 Orher 
bids received for the loan were as follows: H .| & M jor, 
$ 3.207°87; E. C. Jones Co., $13,150; W. J Haves & Sons, 
$ 3,000, and one of $13,032 59, L[aterest on the bo dg 46 the 
rate of 4 per cent will be payable semi-anvu.lyv, and the 
principal will mature in thirty years from date of issue. The 
securities will b3 exemp: from all taxation. 

Madeira Coanty, Cal—Bond Hlection.—The pr position 
to is-u2 jail 0 nds :o the am unt of $50,009 wil! s101 be put 
to avo'e of the people of this county. 

fancheater, V. H.—Bond News.—The city of M«nchester 
will svoa be in the market for a refuading water lian to tke 
amount of $100,000, 

Melrose, Wass.—Bonds Authorized. —Water-w ris bonds 
to the amount of $12,000 have been authorized py tne voters 
of this town. 
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‘ounty, N. J.—Bond Offering—Proposals will be 
hag a Bee 3 Select P. M. Nov. 25, 1896, by S. B. Hutch- 
inson, County Solicitor, Crenton, N. J., for the purchase of 
$100,000 of 4 per cent road improvement bonds. Interest on 
the bonds will be payable semi-annuaily at the office of the 
County Collector, and the denomination of the securities will 
be $1,000. The bonds will ba dated Dec. 1, 1896, and the 
principal will mature in from one to ten years from date of 
issue at the rate of $10,000 yearly. The above bonds are 
special assessment bonds The bonded indebtedness of Mer- 
cer County, including this issue, is $270,000; the assessed val- 
uation is $41,811,895 and the population is estimated at 85,000. 


Meredosia Levee and Drainage, Dist., Albany, I1].—Bond 
Offering.— Proposals are now being received by the Board of 
Commissioners of this district for the purchase of $28,000 of 6 
per cent improvement bonds. Interest on the bonds will be 
payable annually on October 1 of eacn year at the office of the 
State Treasurer at Springtield, I'l., and $3,000 of the principal 
will mature in 1899, $3.000 in 1990, $8,000 in 1901, $3,000 in 
1902 and the remaining $16,000 at the rate of $4,000 each year 
thereafter. The denomination of the bonds is $500 each. This 
district covers 8,000 acres of land which is worth from $30 to 
$50 per acre. 

Millers Falls, Mass.— Bond Offering.—J. E. Kavenaugh, 
Secretary of the Water Commissioners of Millers Falls, Mass., 
will receive proposals until December 12th, at 7.30 Pp. M., for 
$20,000 of 4 per cent water bonds. The securities will be 
issued in the form of registered certificates for $1,000 each or 
apy multiple thereof. They will be dated December 1, 1896, 
interest will be payable semi-annually April 1 and October 1 
and the principal will mature December 1, 1936. The loan 
will be secured by a special sinking fund provided for its 
pay ment at maturity. 

The official advertisement of this bond offering is published 
elsewhere in this Department. 


New York (ity—Bond Sale—We give below a statement 
showing the range of bids for each of the various issues of 





New York City 34g per cent gold bonds which were s@i last 
week to Messrs. Vermilye & Co, at 104°71. 


—Range of Bids ~ 
High. Low, 


Total Amt 


LOANS— When Due. of ali Bids 


HARLEM RIVER BRIDGE 


34eg., M-N,$400,000g., Nov. 17, 1917....105°00 100°00 =$6,509,000 
SCHOOL Bonbs— 

31gg.. M-N, $1,925,141¢., Nov.1,1915...104°71 100°00 =19,592,206 
SCHOOL IMPROVEMENT BonpDs— 

Sigg., M-N, $102,449g., Nov. 1,1916.....104'75  100°10 912,795 
COLLEGE OF NEW YorkK— 

Blog., M-N, $154,600g ,, Nov.1,1915.....104°71 100°62 902,400 
CHANGE OF GRADE— 

3lgg.. M-N, $45,000g., Nov.1,1911. ....104°71 100°01 733,100 
REPAVING STREETS AND AVES.— 

3\g., M-N, $600,000g., Nov. 1,1917.....104°71 100°00 6,940,000 
New East RIVER BRipDGe— 

3eg., M-N, $80 ',000g.. Nov.1,1918..... 104°71 100°27 3,375,000 
NATURAL History Moseom — 

3leg., M-N, $250,000g , Nov. 1, 1917....104°71 100°11 1,525,000 
PARKS AND PARKWAYS— 

3'eg., M-N, $175.000g., Nov. 1,1918.....104°71 100°51 1,535,000 
REPAVING Koapbs, &C.— 

3iog., M-N, #100,00U0g., Nov. 1,1917..... 104'71 100'11 805,000 
Dock Bonps— 

3leg., M-N, $1,000,000g., Nov. 1, 1927...103°07 100°00 =19,402,000 
RED*MPTION BouNDS— 

3.9g., M N, $7.000,000g., Nov. 1,1922..105°297* 100°00 78,988,500 
STATE INSANE Tax— 

3log. M-N, $1,200,000g., Nov. 1,1916...104°85* 100°03 =13,037,000 
ADDITIONAL WATER STOCK— 

3igg., A-O, $2,750,000g., Oct. 1,1915....104 71 100'05 26,143,000 


Grand total of all amounts bid for. ....-.... ...00 .-se0e $180,900,001 





*A bid of 110 was received for $150,000 of the redemption bonds of 
1922, and one of 105 for $15,001 of State insane tax bonds of 1916, 
but as these amounts are comparatively small the prices are not 
listed in the above range. 


Bids which were found to have been made by irresponsible 
pariies have not been included in the foregoing range of prices. 
Such coffers were made on various issues at prices ranging 
from 107°80 t0118'16. Owing to the annoyance and delay thus 
caused to the city officials, the Commissioners of th- Sinking 
Fund have requested the City Counsel to prepare a bill which 
will authorize the Comptroller to require security from bid- 
ders fur city bonds as a guaranty of good faith and to pre- 
ver t the possibility of loss resulting to the city from the sub- 
miss'o. of bids by irresponsible persons. 








NEW LOANS. 
#8500,000 


City of Baltimore, Md., 
34% IMPROVEMENT STOCK. 


Sale of Baltimore City 1940 3% Loan. 


PROPOSALS will be received until noon MON- 
DAY, November 30, 1894, at the Mayor’s Office, for 
the PURCHASE, IN WHOLE OR PART, OF 
$500,000 OF THE STOCK OF THE CITY OF BAL- 
TIMORE, bearing interest at the rate of 34¢ per 
centum, payable semi-annually on the first day of 








commencing July 1, 1896. The stock is issued by 
virtue of Ordinance No. 100, approved Octeber 7, 
1892, authorizing the issue of $6,000,000 for public 
improvements, and is payable on the first day of 
January, 1940. The city does not tax its stock, but 
pays the state tax on this issue. 

Proposals must b» sealed and addressed to the 
Mayor as Chairman of the Financial Department, 
and marked “ Proposals for 1940 344 per cent Loan.” 
The right is reserved to reject any and all bids. 

ALCAEUS HOOPER, Mayor. 

DERICK FAHNESTOCK, 

JOHN B. RAMSAY, 
Commissiouers of Finance. 


Water Commissioners. 


payable to their order. 





NEW LOANS. 

: 820,000 _—_ 
Millers Falls, Mass, 

30-Vear 4 per cent Water Bonds 


PAYABLE DECEMBER 1, 


OFFICE OF 
MILLERS FALLS WATER COMMISSIONERS, 
MILLERS FALLS, MASS., Nov. 14, 1806. 


In pursuance of the authority given by Chapter 
150, Acts of Massachusetts, 1896, the undersigned 
will receive proposals until 12 o’clock M. December 
7th for the whole or any part of the above men- 
tioned loan. This loan of $20,000 will be issued in 
Registered Rond Certificates of $1,000 each or any 
multiple thereof and will be paid December 1, 1936, 
with interest, at the rate of 4% per annum, payable 
semi-annually in April and October at the office of 


This loan will be secured by a Sinking Fund pro- 
— | viding for the payment of the same at maturity. 
Proposals must be sealed and addressed to J. E. 


NEW LOANS. 
875,000 
Village of FarRockaway, N.Y. 
5 PER CENT SEWER B NDS. 


Sealed proposals will be received by James Caffrey, 
Treasurer of the Village of Far Rockaway at the 
Village Hall, Far Rockaway, Queens Craeg. New 
York. up to 2:30 P, M. on Friday, November 27, 186, 
for the purchase of Seventy-five Thousand Dollars 
(#75,(« 0) 5 per cent twenty-year Sewer Bonds of the 








1936. 


denomination of One Thousand | Ollars ($1,'.00) each, 
dated February 1, 1596, principal and interest pere- 
ble at the .ftice of the UNITED STATES M - 
GAGE & TRUST COMPANY, of New York my. 
Interest payable February Ist and August ist in 
each year. Bonds to be coupon bonds with vilege 
of registration. Bonds to be authentica by cer- 
tificate agned by the UNITED STATES MORT- 
GA +E & TRUST COMPAN:. 

Assessed value of property in village, $2,831,500; 
bonded debt, $8,000. 

’ropusals must state price offered for bonds, in- 
cluding accrued interest from August ist. 1846, and 
state whetber coupon or registered bonds are de- 
sired, and be endorsed “ Proposals fur Bonds,” and 
be accompanted by a certified check for *1.0 0 paya- 
bie to the order of James Caffrey, ‘Treasurer of the 


The Certificates will bear the dates of December 1, Village of Far Rockaway. 

1896, and the interest is to begin on the date of issue} T 

cf the Certificates for the same and cease at the date 

they are made payable—December 1, 1936. 
Holdersfof these Certificates, if they so desire, can 

receive the semi-annual interest through the mail 


he right is reserved to reject anv and all bids. 
AMES CAFFREY, 
Treasurer of Village of Far Rockaway. 





Davies, Stone & Auerbach, 38 Nassau Street, have 
given their certificate as to the legality of the above 
bonds, which may be seen at the ottice of the United 
tates Mortgage & Trust Company. 





% 30,000 


%20,000 


ROCKVILLE, MD., 
4% WATER WORKS BONDS. 


CORPORATION BONDS FOR SALE. 

Sealed bids will be received up to December 9th, 
1896, at 12 o’clock M., at which time they will be 
Opened, for the purchase of the issue of $20,000 
Water Works bonds authorized to be issued by the 
Mayor and Council of Rockville, Montgomery 
County, Maryland, by Chapter 179 of the Laws of 
Maryland, 18v6. 

These bonds will be registered bonds of the de- 
nomination of five hundred and a thousand dollars 
each, dated January Ist, 1897, bearing interest at tne 
Tate of four per cent per annum, payables mi-an- 
hually, the principal being due in twenty years. 
The bonds are exempt from all taxation. The as- 
Sessed value of the proverty offered as security for 
the above bonds is $5: 9,000 by the old assessment; 
the new assessment now in progress will very largely 
increase this basis. 

These bonds are offered for the purpose of erect- 
ing Water Works for the town of Rockville. 

The right is reserved to reject any or all bids. 

Address MAYOR AND COUNCIL OF 

ROCKVILLE, MARYLAND. 





Kavenaugh, Secretary, Millers Falls, Mass., endorsed 
“Proposals for Loan.” 

All proposals will be opened by the undersigned in 
the office of the Commissioners, Saturday, Decem- 
ber 12th. at 7:3: o'clock P. M. 

The right to reject any and all proposals is reserved 

J. E. KAVENAUGH, Secretary. * 





$400,000 
CITY OF BOSTON 
314% Bonds, due 1936. 
$100,009 


District of Columbia 
3°65 Bonds, due 1924, 


DUNSCOMB & JENNISON, 


59 WALL STREET. 





OKOLONA, MISS., 


6 PER CENT 
Water Works and Electric Light Bonds, 


Principal and interest payable at Hanover National 
Bank, New York. Bonds dated January 1, 187, due 


January 1, 1917, with o; tion of call after five years. 
Size of bonds $500 each; interest payabie January Ist 
and July Ist. 


Sealed bids will be received up to Dec 31, 1896. No 
bids for less than par will be considered. The city 
reserves the right to reject any and all bids. 

Okolona is a thriving city: populatio :, 2,500; as- 
sessed valuation. $600,000, and the real valuation 
over $1,000,000. Has po other bonded debt. The 
floating debt is only +7,000 and this will be liquidated 
inashorttime. Address 

E J. EZELL, Okolona, Miss, 


MORTGAGE LOANS 





TEXAS. ™ 


Interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lende 
until oans have proven good, 


FRANCIS SMITH & €O., 
SAN ANTONIO, TEXAS. 


& 
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Okolona, Miss,—Bond Offering.—Proposals will be received 
until Dec. 31, 1896, »y E. J. Ezall, for $30,000 of 6 per cent 
water-works and electric-light bonds of Okolona, Miss. The 
securities will be dated January 1, 1897, interest will be pay- 
able semi-annually at the Hanover National Bank in New 
York City and the principal will mature January 1, 1917, 
with option of cal! after January 1, 1902. 

Okolona has at present no bonded debt and the floating 
debt is but $7,000. The assessed valuation is $600,000, the real 
valuation being estimated at over $1,000,000. Population is 
estimated at 2,500. 

Full particulars regarding the issuance and sale of the 
above-mentioned securities will be fuund in an advertisement 
elsewhere in this Department. 

Omaha, Neb.—Bond News—A city ordinance authorizing 
the issuance of 4 per cent 10-year bonds to the amount of 
$310,000 for taking up special assessment bonds to that 
amount is in process of passage. 

Philadelphia, Pa.—Bond Sale —On November 17, thirty- 
seven bids were received by the City of Philadelphia in re- 
sponse to its offering of $1,500,000 of bonds, the serial loan of 
$6,000,000 authorized in March of 1894. The proposals ag- 
gregated nearly three times the amount offered. The securi- 
ties are series C, UD, E, F, and G, of the Reading Subway 
loan, series C maturing December 31, 1906, and the other 
series in regular order at intervals of one year thereafter. 
Proposals were asked for bonds bearing interest at a rate not 
to exceed 4 per cent per annum, The offers received were as 


follows: 

Drexel & Co. and Harvey Fisk & Sons, all or none of the 
$1,500,000 at 814, 101 299; all or none at 4, 106°199. 

H. H. Powers and T. A. Salter, representing the Junior 
order United American Mechanics’ Beneficial Association, 
$15,000 series G 4 per cent, 105. 

Emory, Freed & Co.. $20,000 series C at 4, 104°20; $20,000 
series D at 4, 104 54; $20,000 series E at 4, 104°88; $20,000 series 
F at 4. 105°19; $20,000 series G at 4, 10551. 





Starr & Co., $10,000 series C at 4, 104; $55,000 series E at 
4, 105°63, 

Pennsylvania Company for Insurances on Lives and Grant- 
ing Annuities, $100,000 series C at 314, 101°295 ; $100,000 serieg 
D at 314, 101°395 ; $100,000 series E at 31g, 101°495; $100,000 
Series F at 314, 101°595 $100 000 series G at 314, 101 695, 

R. L. Day & Co. and Estabrook & Co.. Boston, $100,000 
each of series C, D, E, F and G at 34g, 101°322 and _ interest, 
The bid of $500,000 to be taken in its entirety. The same 
firms bid for $1,000,000, divided among the series of $200,000 
each at 314, for 101 026 and interest. 

CU. H. Borie, $40,000 of each series at 314, par. 

R. E. Glendenning & Co., $20,000 series C at 4, 101°652 (equal 
to $20,330 49); $20,000 series D at 4, 101°783 (equal to $20,- 
356 60); $20,000 series E at 4, 101°912 (equal to $20,332,40); $20, - 
000 series F at 4, 102-05 (equal to $20,410) ; $20,000 series G at 
4, 102°17 (equal to $20,434). 

John J. Booth, $1,000, series C, at par. 

John T. and Daniel R. Greenwood, executors, $40,000 of 
anv series at 4, 100, 

Joseph Trotter & Co., $30,000 series C at 4, 102!;. 

E. W. Clark & Uo., $5.000 series C at 4, 105. 

George Trott, for the Provident Life and Trust Co., $10,000. 
series C at 4, 109°20. 

Thomas Boggs, $10,000 series C at 4, pur; $5,000 series D at 
4, par; $5,000 series E at 4, par; $5,000 series F at 4, par; 
$5.000 series G at 4, par. 

Hattie F. Keiser, $400 series E at 4, 104, 

Sailer & Stevenson, $300,000 series C at 314, 100°53. 

Charles M. Gibb, $3,000 series C at 4, 104'19, 

D. John Ridey, $4,000 s-ries C at 4, 105. 

W. P. Simpson, $30,000 Series G at 4, par. 

Girard Fire & Marine Insurance Company, $10,000 of each 
series at 4, 102. 

Northern Saving Fund, $50,000 series C, at 4, 101. 

John M, Doak, $6,000 series G, at 4, par. 

August R. Clark, $200 of each series, at 4, par. 

Woodruff Jones, executor, $3,000 series C or D, at 4, par 
and interest. 

H. H. Pierson, Jr., $50,000 series C, at 314, 101°51. 

a erry? Coleman, $15,000 series F, at 4, 104; $10,000 series 
¥, at 4, 105 














Dick Brotbers & Co., $10,000 series G at 314, 100°705. 





NEW LOANS. 





NEW LOANS. 


NEW LOANS. 





CITY OF 


NEW YORK 
314 PER CENT 


GOLD BONDS. 


DUE NOVEMBER Ist, 1916, 


GOVERNMENT aANnpD 
MUNICIPAL BONDS 
Bought and Sold. 


N. W. HARRIS & CO., 


INVESTMENTS 


FOR 


New York Savings Banks. 





Difpeoutore, Autuistreture, Gearaiens dna others BANKERS- City of Cambridge, Mass., - + 48 
Red Work ‘Logislatare passed March 14, 189%, to in-| CHICAGO. BOSTON. PHILADELPHIA. | (City of Lowell, Mass., - - - - 48 
ee AND oA RricuULARS ON APPLICATION | 45 WALL STREET, - NEW YORK.| City of Boston, Mass.,- - - - 48 
Rudolph Kleybolte & Co. City of Cleveland, Ohie, - - - 4s 
BANKERS A full description of either of these issues, with 


CINCINNATI, O. 
41 and 43 Wall Street, New York. 





8200,000 


CITY of CAMDEN,N.J., 


4% 30-VYear Water Bonds. 
PRICE ON APPLICATION. 


EDWD.C.JONES CO., 


Chicago, 


Farson, Leach & Co.,. 


BONDS. 


CORRESPONDENCE SOLICITED. 


115 Dearborn Street, 


prices, will be mailed on application. 


E. H. ROLLINS & SONS, 


53 STATE STREET, 





BOSTON, - - - - MASS. 
Des Moines, Ia., School..................000+ 43s 
Maskegon, Mich., Funding......... ........58 
Ashland, Wis., Funding...................0++ 5s 
N York. Burlington, Wis., School....................58 
2 Wall Pall Watseka, IIl., School...................+00+ oe 
Rock Rapids, Ia., School............ .......58 
Sherman, Texas, Funding...................68 
Fonda, Ia., Water.............ccccceeeeeeeee -. 6s 





421 CHESTNUT STREET, 80 BROADWAY, 
PHILADELPHIA, NEW YORK, 





Mitts & BLaNcuarD, 
BANKERS, 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 
3 WALL STREET, 


Devonshire Bailding, 


WHANN & SCHLESINGER 
MUNICIPAL 
BONDS. 


FOR SALE BY 
MASON, LEWIS & CO., 


BANKERS, 
171 La Salle 81., 


31 State St., 
CHICAGO. 


BOSTON, 
Blodget, Merritt & Co., 
BANKERS, 

16 Congress Street, Boston. 





NEW YORK. 





16 State Street, Boston, Mass. 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co.. 
oANKEns, 

12! Cevonshire Street. 
BOSTON, 


LISTS SENT UPON APPLICATION, 





W. N. Coler & Co., 


BANKERS. 


MUNICIPAL BONDS. 
34 NASSAU STREET. 


STATE CITY & RAILROAD BONDS. 





SAFE INVESTMENTS. 


SEND FOR LIST 


City and County Bonds. 
DIETZ, DENISON & PRIOR, 


35 CUNGRESS STREET, - BOSTON. 
109 Superior Street, Cleveland, 0» 
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Henry L. Fell & Bro., $2,000 of any series, at 3'¢ par and 14 


of 1 per cent. : , : 
Charles Smith & Sons, $25,000 series C, at 314, par and in- 


est. 

~~ Bell Austin, Treasurer Philadelphia Stock Exchange, 
$10,000 series C at 4, 104°19, or $10,000 series D at 4, 104°53, or 
$10,000 series E at 4, 104-87, or $10,000 series F at 4, 105 19, or 
$10,000 series G at 4, 105°50. 

Charles E. Barber, $9,000 series G at 4, 10214. 

George W. Blabon, $25,000 series F at 4, 1U5; $25,000 series 
Yat 4, 105. 
™ Estate of William Reinhart, deceased, $16,000 series G at 4, 


104. 

David R. Reynolds, $900 series D at 4, $18 premium. 

Charles D’Invilliers, $2,000 series C at 314, 101; $2,000 series 
D at 314, 10414: $2,000 series F: at 31¢. 10114; $2,000 series F at 
at 314, 10137; $2,000 series G at 314. 102. 

The securities have been awarded to Messrs, Drexel & Co, 
and Messrs. Harvey Fisk & Sons, on their joint bid of [101'299 
for 314 per cent bonds. 


Proctor, Vt.—Bond News.—Village Treasurer William 
Smith reports to the CHRONICLE that $50,000 of water-works 
and sewer bonds will probably be offered for sale at an early 
date, The securities will be issued for the purpose of funding 
temporary orders at preseat outstanding. By means of these 
orders issued from time to time the water and sewer systems 
have been practically completed. 


aeens Co., N. Y¥.—Bonds Authorized.—Four per cent 20- 
year road improvement bonds to the amount of $275,000 have 
recently been authorized. 


Rochester, Vt.—Bonds Proposed.—Water-works bonds of 
this municipality have been proposed. 


St. Joseph County, Ind.— Bond Offering.—Proposals will be 
received until November 25, 1896, by this county for the pur- 
chase of $273,000 of 446 per cent Court House bonds, Interest 
and principal will be payable at the Chemical National Bank 
of New York in gold or its equivalent if so desired. After 
five years from their date of issue the bonds will begin to 
mature at the rate of $10.000 yearly until the sum of $100,000 
has been paid, then $15,000 will mature yearly until $205,000 





of the loan shall have been paid, The remainder will mature 
at the rate of $17,000 yearly. 


Salt Lake County, Utah.—Bond Sale.—tc is reported that 
this county has sold $131,000 of 5 per cent 10-20 year bonds at 
par. 

San Dlego, Cal.—Bonds Authorized — Sewer-extension 
bonds of this city to the amount of $40,000 have been voted. 


Sharpsburg, Pa.—Bond Offering—Proposals will be re- 
ceived until 6 P. M., Nov. 28, 1896, by George L. Walter, 
chairman of the Fiaance Committee, for the purchase of 
$62,000 of 4 per cent sewer bonds of the borouzh. The securi- 
ties will be exempt from State taxes. 


Stockton, N. Y.—Bond Sale,—lIt is reported that $34,000 of 
road-improvement bonds have been sold by this municipality. 
The securities will bear interest at the rate of 5 per cent and 
mature in 1906. 

Taunton, Mass.—Bond Sale.—This city has awarded $7,000 
of 4 per cent 20-year bonds at 105-28. 


Troy, N. Y.—Bond Offering.—City Comptroller James W. 
Coffey will receive proposals until November 23, at 12 o'clock, 
noon, for $48,000 of 8144 per cent public improvement bonds. 
One-half of the issue will mature December 1, 1915, and the 
remainder on December 1, 1916. 

The net funded debt of the city on February 29, 1896, was 
$1,144,308 39, and the net water debt, wnich is fully provided 
for by the income from the water-works was at the same 
time $260,093 75. There is no floating debs. The total assessed 
valuation for 1896 is $47,668,710 08 and the tax rate per 
$1,000 is $13 30. 


Tyler, Tex.—Bond Sale.—The city of Tyler, Tex., has sold 
refunding bonds to the amount.of $35,000. 


Washington, N. C.—Bonds Proposed.—The proposition to 
establish an electric-light plant in this place and to issue 
bonds for the cost of its construction is under consideration. 


Watertown, Mass.—Bond Sale.—It is reported that $70,000 
of 4 percent 10-vear sewer bonds of Watertown have ben 
sold to Messrs. Blodget, Merritt & Co. at prices ranging from 
100'15 to 102°19, 














NEW LOANS. MISCELLANEOUS, _MISCELLANEOUS. 
LEGAL INVESTMENT FOR TRUST FUNDS HAVE YOU BONDS TO SELL ? THE 
AND SAVINGS BANKS IN THE THE 


STATE OF NEW YORK. 


$25,000 


BANKER @ TRADESMAN 


CHICAGO 
TIMES-HERALD 





’ : a 220 Devoushire St., Boston, Mass., Furnishes the best medium for Financial adver- 
it of Milwaukee Wis ; tising among Chicago dailies. 
j J] isthe ITs 
% . . * MARKET 
5% PARK BONDS. Leading Financial Paper|} (is 
Dated July 1, 1896. , i i 
; — Are edited by men Of extensive acquaintance in 
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Population 250,000. 
Property owned by the city is valued at.. $19,000,000 


BANKER AND TRADESMAN and reach the leading 
financial] institutions and people of New England. 


154-158 Washington St., 29 Tribune Bld’g. 


CHICAGO. 





PRICE ON APPLICATION. 


C. H. White & Co., 


72 BROADWAY, NEW YORK. 


W. J. Hayes & Sons, 


1850. 


The United 





Insurance Co. 
IN THE CITY OF NEW YORK. 


NEW YORK CITY 


1896, “A~ 
: a: . Spencer Turner 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 


Street Railway Bonds, and other bigh-grade in 
vestments, 
BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superior St, 
Cable Address, “KENNETH.” 


C.H. Van Buren & Co., 


BANKERS AND BROKERS, 
62 BROADWAY, NEW YORK 
STOCKS, BONDS AND HIGH-GRADE 
” ESTMENT SECURITIKs. 
Cireular Letter, including list of selected Bonds 
Mailed Free. 


NEW LEVIATHAN CODE. 
225,000 Words. 


Numbered 000000 to 225,000. 
100.000 in Tables. 125,000 With Phrases. 
Now Ready for Delivery. 
Price, $150 per Pair. 


All the words differ by at least two letters, and 
will be found in the Official Vocabulary. 





This old and reliable Company now has the exper- 
tence of forty-six years of practical Life Insurance, 
which has taught it that the von of success 
is the adoption of good plans of insurance, and the 
pursuit of a liberal policy towards both its Insured 
and its Agents. These essentials it possesses in an 
eminent degree, but judiciously tempered by that 
conservatism which is the best possible safeguard of 
the policy-holder. Its contracts are incontestable 
after two years. The are non-forfeiting, providing 
generally for either paid-up — or extended in- 
surance, at the option of the po ~ pe older. It gives 
ten days of grace in payment of all premiums. Its 
course during the past forty-five years abundantly 
demonstrates its absolute security, 


Active and Successful Agents,wishing to rep- 
resent this C. Y, may communicate 
with the t,at the Home Office, 
261 Broadway, New York. 


* OFFICERS 









GEORGE H. BURFORD.. ........ Presiden 
Sh Be I  ianapesntsesescn prossgonces Secretar 
A. WHEELWRIGHT ssistant Secretary 
WM. T. in agaccbodcdecncsesossesccoos Actuary 
ARTHUR C. PERRY.......0000 ccccssseccccces Cashier 






NN .. Medical Director 
FINANCE COMMITTEE: 


GEO. G. WILLIAMS........ Prest. Chem. Nat. Bank 
BOE 2, POOR Gs cc. -eccncceoce..-sacsspsoese Builder 
E. H. PERKINS, JR., Prest. Imp. & Traders’ Nat. B & 
BAMNUUS M PEAIUE basccnnscissscis. csscdsscens Leather 





W. H. Goadby & Co., 


BANKERS AND BROKERS 
NO. 24 BROAD STREET 


COTTON SAIL DUCK 


AND ALL KINDS OF 
COTTON CANVAS FELTING DUCK 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C., 
POPE “AWNING” STRIPES, 
AGENT 
UNITED STATES BUNTING CO. 
ae we supply, all Widths and Colors, always in 
1@9 Duane Street, New York 


Accountants 











Wesley Farrington, 
Late Auditor of N. Y. L. E. & W. RR. Ue 
EXPERT ACCOUNTANT, 


203 BROADWAY, NEW YORK. 
RooMS 601-602 MAIL AND EXPRESS BUILDING, 


WM. FRANKLIN HALL, 
sooxs AOCOUNTANT 4vprrep 


New forms designed for books of account. 
Settlement of Insolvent Estates. 











Hartfield Tel. Code Pub. Co., 


71 Broad St., N. Y. 


New York, 


418 Exchange Building, 53 State Street, Bosten, 


























942 THE CHRONICLE (Vou, LX111, 
Bankers and Brokers Out of Rew Dork. re 
=. EASTERN. PITTSBURG. PHILADELPHIA. pli 
‘Midhenloen & Sled, Henry Sproul & Co., ieee ee 
BANKERS 78 FOURTH AVENUE, STAHL & STRAUB, 


12 Exchange Street, 
PROVIDENCE, R. I. 
SOUNDS, 5' STOCKS AND LOCAL SECURITIES. 


a Loring, 
33 STATE STREET, BOSTON. 


DEALER IN 
High-Grade Investment Securities. 
Street __Stvest Ratlway Bonds a Spectaity. 


F.H.C. Reynolds & Co., 


7? Exchange Place, Boston, 
DEALERS IN 


-Grade Investment Securities. 
Municipal Bonds a Specialty. 


CHICAGO. 
A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS. 


Members New York Stock Exchange, Chicago 
Svock Exchange and Chic. ago | Board of Trade. 


High 














Jamieson & Co., 
STOCKS—BONDS, 

Members New York and Chicago Stock Exchanges, 
187 DEARBORN STREET 
Chicago, Ills. 

Private wire to New ¥ ork and | Philadelphia.” 


Loeb & Gatzert, 
MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO, 


First Mortgages for sale in large and smal] amounts 
etting investors 5, 544 and 6 per cent secured by 
@proved and income-bearing Chicago city property. 


rincipal and Interest payable in Gold, 
CORRESPONDENCE SOLICITED. 


A G. Becker & Co., 


(INOORFOBATED) 


COMMERCIAL PAPER 
154 La Salle St., Chicago, LIL 





PITTSBURG, PA. 


MEMBERS OF THE 
NEW YORK STOCK EXCHANGE, 
PHILADELPHIA 8TOCK EXCHANGE, 
PITTSBURG EXCHANGE (3 MEMBERS), 
CHICAGO 8TOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


N. Holmes & Sons, 


BANKERS. 
PITTSBURG, PENN, 


CORRESPONDENTS 


Bank of New York, N. B. A. 
First National Bank of Philadelphia. 


PITTSBURG, PA. 
ESTABLISHED 1871. 


Whitney & Stephenson, 


BANKERS AND BROKERS 
No. 57 FOURTH AVENUE, 
Oldest Pittsburg Members N, Y. Stock Exchange. 


SOUTHERN. 























INVESTMENT BANKERS, 


(DREXEL BUILDING), 


PHILADELPHIA. 


Edward B. Smith & Co.,, 


BANKERS AND BROKERS, 
BOURSE BUILDING, 


PHILADELPHIA. 
Members Phila. and New York Stock Exchanyve 


Ww.G. Ho HopPER 
liemabers of Philadeiphia Stork Sk ee 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia, 


Special attention given to PHIL ADELPHIA 
STOCKS and INVESTMENT SECURITIES. 
P. O. Box 1348. Local telephone 160, 











J-P, ANDRE’ MOTTU & CO.. 
Investment Br~kers, 
NORFOLK, VA. 

SOUTHERN» IN VESTMENTS. 





WILLIAM WILSON & SONS, Established 1008. 
WILSON, COLSTON & Co. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 


J 
216 East Baltimore Street, Baltimore. 
Investment and Ly a Securities a spec- 
ialty, and whole issues ha 
Geceptions’ facilities for < _~ a in all classes of 





Soutbern Bonds. Loans on Collateral Securities 
negotiated. 
. 
John W. Dickey, 


BROKER, 


AUGUSTA, GEORGIA. 


SOUTHERN SECURITIES, 





Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND, VIRGINIA, 


ESTABLISHED 1960, 





Hart & Frank, 


MORTGAGE BANKERS, 
#8 AND 94 WASHINGTON STREET, 
CHICAGO, ILL, 
° First Mortgages for sale on improved 
Chicago City Real Estate. Principal and 
° Interest payable in Gold. 
CURRESPON DENCE SOLICITED, 


ST- LOUIS. = 
J. E. Crawford & Son.,|- 


BOND AND STOCK BROKERS. 
Street Railway Securities a Specialty. 
805 PINE STREET. 
ST. LOUIS, MO. 














CHARLES HODGMAN, 





EDWARDS WHITAKER, 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 


solicited and information fur- 
mS rae Southern State, Municipal and Rail 
road Investment Securities. 

__Reference— —Bank ot New York N. B. A. 


C. W. Branch & Co., 


BANKERS AND BROKERS 
STATE BANK BUILDING, 
RICHMOND, VA. 
Private wires connecting with Washington, Balti- 
wore, Philadelphia, New York, Boston and C Chicago. 
New York Correspondents: Messrs. Ladenburg 
fhalwann & Co. and Lehman Bros. 





_CINCINNATI. 





SEASONGOOD & Mayer, 


8. W. Corner Third and Walnut Streets, 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. 


High-Grade City, County, Town and Schoo! Bonds, 
«sued in leading prosperous States of the Union, 
sepecially adapted for safe and permanent invest- 
rent for Rstates and Trust Funds, 





Irwin, Ellis & Ballmann, | 
BANKERS AND BROKERS. 


E. W. Clark & Co., 


BANKERS AND BROKERS, 
No. 139 South Fourth St., 


PHILADELPHIA. 


Transact a genase banking business. 
interest on deposi 

Members of the Philadeiphia and New York Stock 
New York: and connected by private wire with 
ew ork. 


MISCELLANEOUS. 


‘Ladd & Tilton, 


BANKERS, 


PORTLAND, OREGON. 
ESTABLISHED IN 1859. 


Allows 














Transact a General Banking Business. 


COLLECTIONS GIVEN SPECIAL ATTENTION, 


BANKS. 


FIRST NATIONAL BANK 
OF MILWAUKEE. 


CAPITAL, - - - «= $1,000,000 
SURPLUS, - - - e $200,000 


Transact a General Banking and Foreign Exchange 
Business. Collections receive Special Attention. 














hl 
F. G. BIGELOW, Pres’t. KIPP, Cashi 
wm. meeey V.-Pres’t. r K CAMP, Aart t Gashier. 
. E. KRUEGER, 2d Ass’t Cashier. 


Canal Sank, 


NEW ORLEANS, LA. 
(Successor of N. O. Canal & Banking Co.) 
Capital, $1,000,000. 


<7? 





DGAR NOTT, Cashier. 
open tert Clty spank, ne Bank, 
Bank 0: mmer ew Yor 0a 
8t. Loui ; W. Nat. t. Bank, Chi icago; Merchan 
Nat. Bank, y 


San Francisco. 
The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
Uapital, $1,500,000) Surplus, $950,000 


8. G. MURPHY, President, Jas. K.LyNcn, Cashier 
Jamus Morritt, V.-Pres., J.K. MOFFITT, Ast. Casb 


Genera) Banking eaten Accounts Solicited — 


R. A. Lancaster & Co., 


BANKERS, 
No. 10 WALL STREET, 
NEW YORK. 


DEALERS IN 
INVESTMENT and MISCELLANEOUS 














DEAL IN CINCINNATI BONDs. 





ST. LOUIS. 


SECURITIES. 


New No. 37 East Third St.,/Cincinnatt,Ohie. Southern Securities a Specialty. 


1138 SOUTH FIFTH STREET, 


J. CG. MORES. B, Presigents EDWARD TOBY, Vice « 
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